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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Aug. 20, have 
been $1,590,269,702, against $1,749,912,253 last week and 
$1,865 633, 902 the corre sponding week last year. 


Clearings. Heturns vy Telegraph. 


We ‘inaen A uguat 20 1904. 1903. Pp. Cent 
New York. Cbda0 edcedesecencevepns #915,800,163 BV20,5923 463 | —l1 
ere Seucenseseues 89,476,674 101,222,539 | —1i'6 
OR oe wncnccadsrdvecdninar nites | § 85,460,751 —v2 
Baltimore | 16,435,418 —37 
Chicago. 159,138,373 oe 
St. Louis.. 3Y 844,067 +114 





New Orleans 10,196 907 —s'8 








Seven cities, 5 days........scce.e.- ¥13 —15 
Other cities, 5 days.. +22 
Total all cities, 5 days............. $1,551,048,254 | $1,506,402 451 | —09 
All cities, 1 day ei 308,321,468 260,141,451 +146 
Total all cities for week 31,890,260,702 | $1,865.683.002 | 41-3 


The full de tails for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
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Milwaukee 

iIndiavapolis 
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ROOTED ..cccce 
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San francisco........ 
Los Angeles...... 
seattle 

Salt Lake City. ° 
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Tacoma.. 















Helena .. 40 41-444] “680,110 
Faryo.. 489,304) 897.074) 840967 
sioux FE 208,060 280432 182,008 


Total Pacific... aaaa sa ~ 61,107,619 15.008.040) 40,534,245 
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Omaha.......... 
St. 


18, spp 
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6.20.08 
5,504,655) ol 
4.140.909) 413°2 
3,426,438] 4-9 
2.000.127) 410°! 
906 156} 








Topeka. 
Dave nport . 
Wichita..... 
Colorado Spr r ° 
rs . 
Cedar Rapids...... ... 417.058) Not ine ude} } 
Total other West’rn 64,095,206) 59,731, 00 +73 sy 54,885,165 
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San - See ‘ae Bie St. Louis...............] 50,206,181] 51,225,126] 45,080,637 | 
be in all cases estimated, as we go to press Friday night. ; New Orleans 6 10,656,087 owas, 86533| 
We present below our usual detailed figures for the previous Houston . . Sane 
week, covering the returns for the period ending with Satur- | Gaiveston: "404.500 3,000) 
. 1%) 1s . : | lidinoas. 3,525, 168} 
day noon, Aug. 13, and the results for the corresponding | <ayannah "978860 
- 1 , ‘ s . * te) 446 
week in 100, 102 and 1901 are also given. Contrasted with ee eres 
the week of 1903 the total for the whole country shows a Joss | ee gad oe 
Norfo eee = Vow 
of 90 percent. Outside of New York the decrease from 1903 } Fort Worth: i try ot 
Birmin, ham 3 843, 
is 2°6 per r cent. fearetiie is “> 50826 GAs.244 
—__ - ~ Augusta... SUG 081 603,062 
Week ending August 13. Little Rock.. 926,014 T6975 31°0 725,190 
Cleat — == si123] 601-000] —bI-a| 47,060 
Clearings at— y n J —51'4} 33, 37, 
, 14. 1903. orl 190%. 1901. er 31,613 703.901] +82 475,000 466,930 
—\— — Beaumont. 396,000] —10°0 360,000]... ss 
. 7 > € Jacksonville. 3 606,398) 4-40°6) 327,881) 316,008 
om rors Y92,1 148. 3892/1, 145,184.! oe ~_ 1.028.605,902 Columbus, Ga......... 270 |Not inciude|d | in to) ital. | wa 
Patsboreh f | rt i ni $76 ‘ St “rt Total Southern ..... 103,204,657) 99,856,005) +4 3| 40,450,002 75,507 B76 
Baltimore 18,177,581] Totalaill............. 1,749,912,253] 1,923,356,626] _—9 0|2,095,533.427| 1.715.928,221 
Butfalo 6.029.405) Outside New York..| 757,760,561| 778,172,042|  —2°6)__787,980,817| 687,322,309 
ee gton. 2,005,336 
bany pbessestem 2 807,513 - 
Kochester j 743.925 | CANADA— | 
Scranton 206 1,096,413 | Montreal 20,989,761 21,851,027 18,731,760 15,041,597 
Syracuse .... 1,129,039]  1/086.229 | Toronto . 15,004,765! 14,582,675 17,612,960) 10,873,651 
Wilmington. 1,40 6) 886,113 | Winnipeg.. 5.580.687 4,016,960 2,226, 1,714 563 
ilkes ey arre. } 1 644.205 | Halifax.. ieimane 1,506,125 1,868,751 1,806, 740} 1,600,000 
Whee.ing secede 2. 41] 498,760 | Ottawe aad 2, 338. 043 2'073,687 Ce aaear 
Bingbarsi i cscesses $00,600] 28.200 | : 1,385,826 +248 .527 1,476,683 
yur , =. = oy tag yano d 1 490 ay 1,406,686 
pedasnoekes<s 289,133 b i amiliton.... a 40°57 SYD DAE 759, 
aussie ae BOLUGE] OG) onc.-c0e] ccncoess | St. John... ; 166 41 786.405 800,387 
Nit Wh: gaccras 156,763} S07) APO} sictect: :| London ; "975.000 702,833 700,000}... eae 
anita s ingid sci 1,044, ey Not ine tuds |d in to!tal. eee Vv ictoria . 56Y.707) 837.184 S B52 540 514,588 
Total Middie........ 1,155,647 643} 1s 328,808 = —13'0} 1.529,716,830) 1 198,586,205 | Total Canada. Fe 3.09 60.791, “110 ~8'1 |” 47,138,145] 9,676,183 
—_— * 
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THE FINANCIAL SITUATION. 

The war between Russia and Japan seems speeding 
towards its end. This conclusion was ‘quite fully ac 
cepted on Monday when the unexpected news reached 
the outside world of the scattering and serious crip 
pling by the Japanese of the Port Arthur and Viadi 
vostok Russian fleets. Since then the successes ip 
those enccunters, though extremely im portant, do not 
look as complete as they at first did. More Russian 
vessels have survived the contests than appeared likely 
when the earliest news was received; that is to say, 
what are left seem to be more formidable than the 
earlier outlook promised. Sufficient, though, has been 
accomplished to change the face of the situation. 
We must admit that it had begun to look as 
if Japan had lost in large part the control 
of the seas, and as if that control might soon pase 
over to Russia. The successful raids, first on Japa- 
nese transport ships and subsequently on the com 
merce of the world by the Vladivostok fleet, aided later 
by the converted cruisers and unhindered by Japan, 
until Raossia had thereby almost put an embargo 
upon all trade with Japan, were felt to be a highly dis- 
appointing and discouraging feature in Europe and 
America. Those sallies showed great cleverness and 
courage, added to almost intuitive knowledge, enab- 
ling the officer in control to know just when, where 
and how to strike most effectively and get safely un- 
der the protection of Viadivostok guns again without 
harm of any kind. It wore the appearance for a time, 
to those who were being injured, much as if the Ras- 
sian vessels were charmed and the Japanese com- 
mander was asleep. Those views were the result of 
hasty and impatient judgment which the week’: 
events have rectified. 

The current news has likewise been of a character 
to lead the public to expect very shortly the capture 
by the Japanese of the fortress at Port Arthur. It 
will be a wonderful triumph, an epochal event ip 
Japan’s history, if success is achieved. The capture, 
furthermore, will go very far towards proving that no 
fort or fortress can be made impregnable. It must go 
very far, too, towards ending the war. Russia and 
its public men and generals have repeatedly sald that 
the war would be continued until that nation con 
quers. That is but a vain boast. Very likely those 
who make it believe it. Russia’s bulk has all along 
deceived European nations, and it is quite natural 
that with its size it should deceive itself. It does 
not, though, count for much as a test of endar 
ance. There has been many a “‘tall bully” com 
pelled to lick the dust before a smaller antagonist. 
Even Goliath found the sling of David too much 
for him. Bat there are more weighty truths. Promi 
nent among them is the fact that a government 
like Russia’s cannot have the kind of staying qualities 
which a long war calls for. Russia is likewise espec- 
jally vulnerable ina most important particular. Its 
debt is enormous, its foreign borrowings are pecali- 
arly placed, and its credit would be in great danger of 
being overstrained by the continued putting out of new 
loans which a war as costly as wars are in these days 
would entail. We might add further that the imme 
diate issue with Japan is remote—not one which 
touches the deeper or homo interests of the Russians; 
it would not move them to submit to extreme depri- 
vations in its attairment—it evidently is not what is 
sometimes called ‘‘a last ditch” affair. 
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[ Vou, LXx1x, 
It seems, according to a dispatch from Wasnington 
published in the “Sun” of Wedneeday, that ‘‘the 
American Government has weil-defined views with 
regard to the contention of Russia that the neutrality 
of China was violated by the capture of the disarmed 
Rassian destroyer Ry+shitelny in the neutral harbor 
of Chefoo by the destroyers inthe Japanese Navy.’ 
This announcement appears much like a case of 
undue haste; it is meddling with an affsir not our 
own concern, and pronouncing judgment in a matter 
about which even the facts have not as yet been de- 
termined. A little more modesty, a little less of what 
looks like officilousness or snobbery, would be more be- 
coming and effective. But, aside from that, is not 
the principle at stake onethat our Government should 
seek to modify and about which it should be chary 
in taking a decided position. So far as the principle 
at issue covers a question of life, a vessel that sneaks 
into a neutral harbor after it has been virtually beaten 
sbould undoubtedly to that extent be protected, and 
likewise the neutral should be protected from any 
violence inside its domain; but that the neutral should 
have the right to keep the vessel until the war is 
ended and fically deliver it to the original owner 
appears to us to be entirely wrong and without good 
resson. 

In the present case, it is to be remembered that 
Japan has made immense sacrifices of life and money 
in keeping her fleets afloat in position near Port Arthur 
and Viadivostok to watch and prevent the Rasslan 
fleets from getting out of their hiding places and 
working destruction to life and property. Under 
these circumstances it has so happened that the 
Viadivostok ships have on occasions succeeded in 
escaping, having eluded the blockading vessels, and, 
if the facts are as reported, sunk Japanese merchant- 
men with their cargoes and left the men on board to 
save themselves or drown; and have also with other 
vessels flying the Russian flag assisted in putting 
an embargo on Japanese trade and on all trade of 
all nations that Russia chooses to declare contraband. 
We do not object to any part of these doings but 
sssume the same to be legitimate warfare. We only 
state them to show the equities attaching to the two 
belligerents and to the one-sided part neutrals have 
played since. The final acts were the sortie of 
August 10 at Port Arthur and of August 14 at 
Viadivostok, at both of which points the Rassians 
failed in their object, and the Japanese were success- 
ful in defeating and scattering the Russian vessels. 
In that encounter, when the Japanese had got the 
Rassians on the run, any vessel that was hard pressed 
took to a neutral port and became safe from its pur- 
suer because it could disarm and run the risk of getting 
out and off on some future occasion—for Japan could 
not afford to Lave an armed veesel continuously outside 
on watch—or if escape became impossible the disarmed 
vessel would be kept in safety for Rassia. We do not 
consider that to be just; nor is it neutrality, nor even 
a doctrine which is in the interest of the United 
States to help perpetuate. It may be that the prec- 
edents donot favor the even-handed view we have 
suggested. If not let us do our best to make a prec- 
edent. 





Our stock market has been strong a3 a rule under 
the foregoing and other influences. The feeling no 
doubt prevails that after the fortress at Port Arthur 
is taken, the war will be greatly restricted in its possi- 
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ble harm toccummerce, even if it be notspeedily ended. 
An end tothe contest would probably be of grest 
service in opening more fully than ever before all the 
Far East to trade with outside manufacturing na- 
tions, and hence would be a result of wide industrial 
benefit in Europe and America. The real strength of 
our atock market is seen in the fact that the tone and 
movement have been sustained in the face of the less 
favorable reports current as to the wheat and corn 
crops, colder weather and rumors of prospective frost 
being added to ald the speculative advances in the 
markets for those cereals. It is well enough to state 
that the frost failed to make its appearance, so that 
wheat and corn declined materially. While the 
active speculation now in progress in those 
cereals continues, it will be well to suspend judg- 
ment as to the rumors of further damage dally 
put afloat. Besides that feature, another import- 
ant adverse development was the cut in wire 
and wire products. The report at the moment 
is that the cuts will not extend to rails. But with the 
break started and the United States Steel Corporati >n 
becoming a party, a widenirg tendency until it takes 
in billets, rails, etc., does not appear to be improbable. 
At the same time, up to the close of the Stock Ex- 
change yesterday, the new development had no further 
depressing effect on the securities of the United S:ates 
Steel Corporation than the drop in values which ac 
companied the earlier rumors of the previous week- 
The fight seems to be a bitter one and it is impossible 
at the moment to measure its extent or harmfulness. 
No doubt cheaper iron and steel will increase business, 
and if the cuts are not deep enough to take away 
all profit, the net may continue large. » 





The Bureau of Statistics has this week brought down 
its statement of the foreign trade another month. 
This compilation covers July and is particularly 
noticeable because the merchandise exports are s0 
small. We bave to go back six years to find a total 
as small. The merchandise exports last month, July 
1904, were $84,883,431 and in August 1898 they were 
$84,565,561. It will be remembered that 1898 was 
for several important reasons notable. That year was 
the occassion of the Spanish War; it began in April 
and the preliminary peace protocol was signed and 
military operations suspended on August 12 of the 
same year. After its earlier stages were passed the 
war benefited instead of harming trade. Another 
event which had a stimulating inflaence on industrial 
affairs late in the year was the State and Oongrees- 
ional elections and the remarkable success of the 
sound-money party, carrying not only the House of 
Representatives, but the Senate by a good working 
majority. The Republican Party that year stood 
everywhere and unequivocally for a gold standard, and 
the capture of the Senate took away from the silver 
party all the dignity and force it ever possessed. 
We refer to these events because that war and 
that election made 1898 a pivotal year in the his- 
tory of our industries. Our annual exports in that 
calendar year took a leap forward, adding about 200 
million dollars to the total merchandise, and has 
never since gone backward; nor is it likely that it 
ever will. Tne fact that one month’s exports in 1904 
are so small that for a parallel one has to go so 
far back means nothing in this case as to other 
months. We all know that the exports were phenom. 
enally small in July this year because the items 





of breadstuffs and cottun were, for well-known 
reasons, unusually short. August also will for the 
same reason be below an average; but after that cot- 
ton will become a factor in the movement, and bread- 
stuffs also if the speculation now current does not 
arrest the outflow. 





The foreign exchange market, after declining 
sharply because of the absence of urgent demand, in- 
dicating that the short interest in exchange had been 
closed out, has maintained a steady tone. Toa mod- 
erate extent operations in that class of finance bills 
known as sterling loans were resumed for the first 
time since their suspension in the week ending Jaly 
23 in consequence of the derangement to the London 
discount market and to our foreign exchange market 
resulting from the development of the Malacsa in- 
cident. The borrowers of these bills now expect to 
procure sight drafts for the repayment of their loans 
at a price sufficiently low to enable them to profit to 
the extent of the difference between the cost of the 
ninety-day borrowed bill and the demand draft which 
they will require in November, even if they shall not 
meanwhile realize any advantage from the loaning in 
our market of the proceeds of the borrowed draft. 
Operations in other classes of finance bills of a specu- 
lative character which involve the drawing of a ninety- 
day sterling bill and the loaning of the proceeds by 
the drawer in the expectation of covering the bill at 
a profit at maturity—which operations during May 
and June created a large short interest in the market 
in July, contributing to the urgent demand for cover- 
ing—do not appear to have been resumed, though if 
there shall be a further recession in discount rates at 
London and a firmer tone to our time-loan market, it 
is probable that these operations will again become 
important. 

Bankers who are competent jadges of the situation 
express the opinion that if money shall continue to 
rale at low rates in our market and shall remain with- 
out material change, though normal, in London, rates 
for demand bills will not fall much below 4 85, even 
during the height of the cotton export season, be- 
cause at or about that rate there will be an urgent 
inquiry for long sterling for investment to employ the 
proceeds of such bills in the London market, and 
this inquiry will naturally affect the price of short 
sterling. If that forecast is correct, there would seem 
to be little prospect of large profits resulting from the 
negotiation of either class of the sterling finance bills 
above referred to. 

Tne rise in open market discount rates at Paris 
this week from 14 to 14@14 per cent led to the dis- 
closure of the fact that fiuance bills drawn on Paris 
of the same speculative character as those above noted 
drawn on London had been negotiated to a consider- 
able extent, the drafts so made having been forwarded 
by the purchaser to Paris for discount. The relatively 
lower rates for money at Paris than in New York 
made such operations advantageous because, in ad- 
dition to the expected profit resulting from the differ- 
ence between the long bill drawn and the short bill 
which would be required for the reimbursement of 
the credit, the drawer could realiz>) a profit through 
the loaning of the proceeds of the long bill for ninety 
days in our market. 





It is pleasing to note that savings deposits in New 
York State keep steadily growing in magnitade. The 
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reaction whicao nu8 oven experienced in trade fur wdvus 
@ year and the numerous strikes and labor troubles 
which have been a feature of the last twelve months 
are plainly factors that would tend to interfere with 
the practice on the part of the humbler classes of lay- 
ing aside money oat of the proceeds of their toil. 
Many persons, therefore, have been inclined to think 
that the presence of these adverse influences would be 
reflected in the semi-annual return for the 1st of Jaly. 
Instead, the figures show further expansion both in 
the total of deposits and in aggregate resources. Of 
course the fiction that the deposits in our savings in- 
stitutions represent merely the hoards of the poorer 
classes has long since been dispelled. Itis known that 
many individuals of means use them as well, distributing 
their accumulations among a number of different banks, 
since no interest can be obtained on amounts in ex 
cess of $3,000 in any one institution. Nevertheless, 
these savings bank deposits may properly be con- 
sidered accumulations of wealth, even though they do 
not belong exclusively to the wage-earning portion of 
the population, and we need hardly say that additions 
of any kind to the wealth of a community are always 
desirable. The totals of the savings deposits of the 
State are now up to the magnificent figure of $1,166,- 
091,444. Last January the amount was $1,131,281,943, 
@ year ago on July 1 it was $1,112,418,552. Tne in- 
crease for the twelve months, therefore, has been over 
534 million dollars. If we go a little farther back, 
say to Jaly 1 1897, we find that the total then was 
only $741,474,845. Intheperiod since then, there- 
fore, the addition has been over 4244 million dollars. 
Only in this way does one get a proper idea of the 
extent and magnitude of the growth which has oc- 
curred within the last few years. If aggregate 
resources be taken as the basis of comparison, the 
same feature stands revealed. For these aggregate 
resources have now reached the prodigious sum of 
$1,275,189,167. The corresponding item July 1 1897 
was only $839,671,900. 





Figures of anthracite coal production have been 
given out for July and the seven months of the calen- 
dar year. Of course, as contrasted with the output 
last year in this period, there isa falling off, because in 
1903 mining was being prosecuted on an unusual 
scale to make up for the deficiency of yleld in 1902 
occasioned by the prolonged strike of the miners. Ag 
compared, however, with the years preceding 1903 
there is eatisfactory increase. For July 1904 ship. 
ments to market are reported as,4,623,527 tons, against 
5,377,495 tons in Jaly 1903 but as against only 259,- 
079 tons in 1902, when the miners’ strike was in proz- 
ress. In July 1901 shipments were 3,699,628 tous 
and in July 1900 they were 3,595,729 tons. These 
figures for asingle month obviously are not so use. 
ful or conclusive as those for the whole of the seven 
months from January to July. In that period in 194 
the shipments reached 33,880,734 tons, which com- 
pares with 37,262,447 tous in the seven months of 
1903 but with only 19,083,162 tons in the seven 
months of 1902. In the corresponding period of 1901 
the amount was 31,219,127 tons and in 1900 it was 
26,278,605 tons. 





There was no change in official rates of discount by 
any of the European banks this week and, compared 
with last week, unofficial or open-market rates wero 
3-16 of 1 percent lower at London, } of 1 per cent 
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higner at Paris and {@} per cent stronger at Beriin 
and Frankfort. It is reported from St. Petersburg 
that a new internal loan in the form of State four year 
rente notes, amounting to $50,000,000, bearing 3°6 
per cent interest, has been issued, and it is ramored 
that a loan for $100,000,000 has been placed in Ber- 
lin. 

The feature of the statement of the New York Asso- 
ciated Banks last week was an increase of $2,152,400 
net in cash. Deposits were sugmented $2,919,100, 
resulting in an increase of $729,775 in reserve require- 
ments, deducting which fromthe gain in cash left 
$1,422,625 as the increase in surplus reserve, to $57,- 
731,475, the highest since July 2 1898. Calculated upon 
the basis of deposits less those of $23,374,200 public 
furds, the surplus is $63,575,025. Loans were increased 
$1,014,500, probably the result of syndicate borrow- 
ing. It is expected that the cash reserve will be 
further increased this week, the Assistant Treasurer 
having been almost daily a debtor at the Clearing 
House. The statement will probably reflect, among 
other items, the average for five days of $1,500,000 
gold withdrawn from the banks on Frida, of last 
week for shipment to Havana, the average for three 
days of a like sum withdrawn on Wednesday and the 
average for one day of saeimilar amount taken on 
Friday, also for export to Havana. The shipments 
next werk will amount to $2,500,000, completing the 
sum of $10,000,000 to be paid on account of the 
Cuban loan which was negotiated by Speyer & Co. 
There were transfers aither of $195,090 from San 
Francisco during the week, and payments of $523,060 
Seattle Assay Office checks for Klondike gold, which 
will also probably be reflected in the bank statement. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange this week at 1 1-10 per 
cent and at 4 of 1 per cent, averaging about } of 1 per 
cent; and daily, with the exception of Thursday, when 
4 of 1 per cent was recorded, the minimum was at { 
of 1 per cent. Time loans on good mixed Stock Ex- 
change collateral were quoted at 2 per cent ‘for sixty 
and 24 per cent for ninety days, 3 for four and 34 for 
five to elght months. The offerings for the shorter 
dates were chiefly by foreign bankers who sought to 
place the proceeds of finance bilis, and one feature 
was a fair demand for money for four months to tide 
over the active crop-moving period. Commercial 
paper was in good request but the supply was only 
moderate. Rates were 33@4 per cent for sixty to 
ninety-day endorsed bills receivable, 4@4} per cent 
for prime and 44@5 per cent for good four to six 
months’ single names. 





The Bank of England mialmam rate of discount 
remains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
22@2i per cent. The open market rate at Parts is 
14@.% per cent and at Berlin and Frankfort it is 
23@3 per cont. According to oar spscial cable from 
Lotden the Bank of Eaglasd gained £315,136 bullion 
during the week and held £35,771,195 at che close of 
the week. Oar correspondent farther advises us that 
the gain was due tothe import of £290,L00 (wholly 
bought in the open market), to exporis of £52,000 (of 
which £30,000 to Argentina and £22,000 to Guaya- 
quil), and to receipts of £577,000 net from the interior 
of Great Britain. 
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The foreign exchange market, after falling off 
sharply for sight on Monday, influenced by large 
purchases of stocks for London account and by the 
conviction that the short interest had been closed out, 
partially recovered, and it then became dull and 
firm. The demand for remittance seems to have 
been confined to counter business, which has been just 
about sufficient to absorb offerings and keep the mar. 
ket almost bare of bills. Yesterday the first new crop 
cotton bills were reported. The period is close at hand 
when cotton exports should be a leading feature. 
There have been few offerings of commercial bills in 
anticipation of that movement, and factors at New 
Orleans are reported to be unwilling to contract for 
the delivery of cotton bills in October at less than 
4814. As above noted, operations in that class of 
finance bills known as sterling loans, which appear to 
have been suspended early in the month, are being 
resumed, the bankers negotiating these bills and 
the borrowers thereof expecting to realize more or 
less important advantages through the procure- 
ment of coverings with sight exchange by the time 
these finance drafts shall mature. The most attractiv- 
form of finance bills now seems to be those of a specu 
lative character drawn in francs because of the rela- 
tively higher rates for money ruling here than ip 
Paris, which enables a profit to be made through the 
loaning of the proceeds of the finance bill in our mar 
ket in addition to the profit resulting from the differ 
ence in the price of the ninety-day bill now drawn and 
the sight draft which will be required for covering at 
maturity. Inasmuch as evidence of the negotiation o! 
the franc finance bills was not disclosed until this 
week, when it was shown by the rise in open-market 
discounts in Paris, it appears probable that concur- 
rently with the recent covering of the short interest 
in sterling finance bills of the same speculative char. 
acter, the bankers who had negotiated such drafts re- 
sorted to franc bills in order to renew or extend their 


operations, and therefore that franc finance bills have | - 


been negotiated in considerable volume; should thie 
view prove to be correct, the drafts will most likely 
mature in October and November, when cotton will 
probably be exported in large volume, and the move 
ment will be financed largely with French capital. I: 
would appear from the fact that long sterling has 
been comparatively firm this week that not many 
speculative finance bills drawn on London have been 
negotiated, though offerings thereof may possibly 
have been large and been absorbed for remittance. 
Gold exports during the week were $3,000,000 to 
Havans, half of which went forward on Thursday and 
the remainder to day (Saturday). Gold received at the 
Custom House, $72,202. 

Nominal quotations for sterling exchange are 4 86@ 
4 8€4 for sixty-day and 4 89@4 894 for sight. Rates for 
actual businesson Monday were, compared with those op 
Friday of last week, 5 points lower for Jong, at 4 8540 
@4 8550, 20 points for short, at 4 8795@4 8810, and 
10 points for cables, at 4 8855@4 8865; the market 
was weak in the absence of demand. Oa Tuesday 
short recovered 5 points, to 4 88@4 8805, but cables 
fell off 5 points, to 4 88560@4 8860; long was un- 
changed. On Wednesday the market was quiet at 
unaltered rates, but on Thursday it was steady at an 
advance of 5 points for short, to 4 8805@4 8810, and 
of 5 points for cables, to 4 8855@4 8865; long was un 
changed. The tone was firm on Friday at an advance 
of 5 points all around. 





The following shows daily posted rates for exchange 
by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXOHANGE, 


























FRL, MON. TUES Wep.. | THUR.,| FRL, 
Aug. 12.) Aug. ib. Aug. 16, Aug. 17.|Aug. 18.) dug. 19, 
Prown 60 days; 486 86 86 86 &6 86 
Brothers...... Sight..) 459 8v 89 88 89 89 
Baring, 60 days| 4 81g 8836 8634 86: 86 8B4g 
Magoun & Co. ? Sight..| 48034 Bulg BIbe $3 ed 8Y 
Bank British 60 days| 486 86 86 86 86 86 
No. America.. {Sight..| 489 PS] 89 89 89 89 
Bank of 60 days| 486 86 86 &6 86 86 
Montreal...... Sight..| 439 89 8e 8u 89 8 
Canadian Bank {sh days| 486 86 86 86 &6 86 
of Commerce..( Sight..| 488 89 89 gy &9 89 
Heidelbach,Ick- 569 days) 486 86 86 86 86 86 
elheimer & Co. {Sight ..| 488 89 89 89 89 ot) 
Lazard 60 days; 484 86 85 86 86 86 
Freres......... Sight..| 489 88 se to 88 89 
Merchants’ Bk. § 60 days; 496 86 86 86 86 
of Canada..... Sight..' 489 8u 8y 69 Be Fe] 





The market closed on Friday at 4 8545@4 8555 for 
long, 4 8810@4 8815 for short and 4 8860@4 8865 for 
cables. Commercial on banks, 4 8525@4 8535 and 
documents for payment, 4 8440@4 8590. Cotton for 
payment, 4 8440@4 843 ; cotton for acceptance, 4 8525 
@4 8535, and grain for payment, 4 8580@4 8590. 





The following gives the week’s movements of money 
to and from the interlor by the New York banks. 














Week ending Aug. 19, 1904, Received by | Shipped by | Net Intertor 

N. ¥. Banks.| N. ¥. Banks. Movement. 
GRPOTNBacesecsee cose. banncseccses $5,911,000 | $4,040,000 | Gain. $1,871,000 
Gold.. eesqeesseode 3,124,000 864,000 | Gain. 260,000 
Total gold and legal tenders....! $7,036,000 | $4,904,000 | Gain. $2,131,000 





With the Sab-Treasury operations and gold exports, 
the result is as follows: 








Week ending Aug. 19, 1904. Into Out of Net Change m 
Banks. Banks. Bank Holdings. 
Banks interior movement asabove| $7,085,000 | $4,004,000 | Gain. $2,181,000 
Sub-Treas. oper. and goldjexports. | 27,000,000 | 28,500,000 | Loss. 1,500,000 
__ Total gold and legal tenders... | $34,085,000 | $88,404,000 | Gain. $631,000 





The following table indicates the amount of bullion 
in the principal European banks. 





























August 18, 1904, August 20, 1908. 
Bank of Se oe 
Gold. | Silver. Total. Gold. | Silver. Total. 
£ £ 2 £ | £ & 
England....| 85,771,195, —........ 85,771,198) 35,737,797, . 86,737,797 
France..... 107,876,669) 44,851,816 / 152,788,485 | 102,209,685 44,969,011/147,268,696 
Germany.. | 33,996,000, 11,045,000) 45,941,000) 36,151,000) 12,351,000) 47,602,000 
Russia ..... 93,621,000) 8,625,000) 102,246,000 81,247,000! 8,776,000; 90,023,000 
Aus.-Han. | 48,265,000 12,543,000} 60,808,000 45,898,000 12,818,000] 58,216,000 
Spain....... 14,763,000, 20,267,000} 35,030,000} 14,616,000 20,006,000] 34,712,000 
| ee 22,1; 8,000| 8,957,700] 26,075,700] 19,196,000| 2,298,800] 21,494,800 
Netherl’ds.| 5,479,900) 6,396,900) 11,876,800) 3,942,600 6,454,900] 10,397,500 
Nat. Belg. 8,048,000 1,523,000} 4,669,000 2,896,667| 1,448,333) 4,345,000 
Tot. week.. 364,986,764 110,119,416 475,056,180 340,484,749, 109,212,044 /}440,696,793 
Tot. prev... 354,855,660 108,790,733 | 467 646,298 |840,26,009 100,253,984|449,550,087 





NOT A GOOD TIME FOR STRIKES. 


There is something exceedingly significant in the 
almost uniform way in which important labor troubles, 
so common the present year, are resulting in the 
defeat of the striking employees. Not to mention 
minor labor dispites, the masters’ and pilots’ strike 
on the Great Lakes turned out disastrously for the 
men; after six weeks of idleness they returned to 
work without having gained anything, and acknowl- 
edged themselves beaten. The strike at the beef- 
packing establishments in the leading cities through- 
out the country is plainly tending to the same end; 
the force of new men, to take the places of the union 
men who have quit, is steadily being increased, and 
the packers are turning out a large percentage of 
their normal prodact—so much so that wholesale 
prices of meats have dropped back again after the 
sharp rise that occurred at the beginning of the out- 
break, when everybody talked of a possible meat 
famine. 
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It. is a little singular that labor leaders and hot- | 
headed union men should not heed the lesson which 
these defeats so plainly teach, and particularly that 
the unions in the building trades in this city should 
invite similar disaster for themselves by entering upon 
a general contest with thelr employers. The times 
are wholly unpropitious for objectionable measures 
calculated to embarrass employers or tending to give 
undue advantage tothe men. There was a period, 
say about two years ago, when the men had pretty 
much their own way about things, but the situation 
has radically changed since then, and it will be the 
part of wisdom for strike agitators to recognize this 
change and bow to the Inevitable. 

The s'atement hers made is intended to havea 
twofold application. Whether the purpose be to 
oppose the principle of the open shop or whether the 
design be to gain increased pay, or decreased hours, 
or concessions of some other kind, the outlook for 
such movements is equally discouraging. Both the 
political aspect and the brainess aspect have under- 
gene complete alteration. In adverting to the pollit- 
ical aspect we have reference to the fact that neither 


of the great political parties has seen fit to espouse 


the cause of those who would destroy the principle of 
the open-shop and declare opposition to non-union 
labor. Strike fomenters undoubtedly had hopes that 
at least one of the two political parties would seek to 
gain the favor of union men by taking an attitude of 
hostility to outeaide labor. As it happened, both 
parties failed to give the slightest encouragement to 
efforts of that kind—a fact which was tantamount to 
a declaration that in the estimation of astute political 
managers the doctrine that would take away from 
any person the right to work when and how he 
pleases, so long as he does not trench upon the rights 
of otherg, is not one upon which a successful appeal 
could be made to the American people. 

We referred to this matter quite at length in these 
columns three weeks ago in an article entitled ‘‘The 
Principle of the Open Shop,” and therefore need not 
go over the same ground agalp at length today. We 
may rote here, however, that since that article appeared 
Judge Parker’s speech of acceptance has been deliv 
ered and its utterances are equally pronounced and 
sound on this question. Indeed, Mr. Parker employed 
the same language on the subject used in the Demo- 
cratic Piatform (thus emphasizing his accordance with 
the position taken by the party) though jadging from 
the newspaper comments most persons evidently sup- 
posed the language was his own. Furthermore, several 
victories have recently been gained for the open-shop in 
labor controversies where that was the express issue. 
We refer to the strike of the union bricklayers 
on the War College Building at Washington, the gen- 
eral strike in this clty of the United Garment Work. 
ers and the defeat of the Springfield (Mass.) carpen- 
ters’ unions. The latter May 2d went on strike against 
the open-shop and on August 8th, after fourteen 
weeks of idleness, expressed willingness to return to 
work on the master carpenters’ own terms. In view of 
all this it seems perfectly safe to assert that attempts 
on the part of any considerable body of men to en- 
gage in a struggle to oppose the open shop are fore- 
doomed to failure. 

Not less unfavorable are business conditions for 
auccessful strikes. A reaction in trade has been in 
progress for over twelve months now. Employers and 
prcducers are in no position to grant advances in 








wages or to make concessions of | any kiud which 
would tend to increase the cost of goods. As a result 
of the same aituation, labor is no longer fully em- 
ployed. Up tothe beginning of last year, as already 
indicated, things were such that the laboring classes 
could practically dictate their own terms. There 
was more work than there were men todoit. Mer- 
chants and manufacturers had their goods sold well 
ahead and could not afford to run the risk of 
a stoppage of work. Hence, when a labor organiza- 
tion made a demand of any kind, that demand was 
almost certain to be granted. The employer yielded, 
no matter how unreasonable and exacting the demand 
might be, because he had no alternative. He is un- 
der no such compulsion now. On the one hand the 
demand for his goods and wares has fallen off, and he 
finds it not always easy to effect sales. Oa the other 
hand, instead of there' being a dearth of labor, there 
is now a superabundance of it. For every man who 
gives up his job there are several others to take his 
place. for this reason arbitrary and oppressive acts 
on the part of labor organizations are now certain to 
meet their deserved fate. The producer and manu- 
facturer cannot afford to pay more for labor even if 
they were so inclined, and fortunately they are not so 
situated that they must yleld, evenif not inclined 
that way. 

The prevailing situation is well illustrated in the 
condition of the iron and steel trades and of the 
railway industry. The country’s production of iron 
and steel is fully one-third less than when at its 
maximum in the first half of 1903, and yet even 
in face of thie large curtailment of the output it 
has been found impossible to maintain prices, as this 
week’s sharp cutin the prices of wire products by 
the American Steel & Wire Oo. (one of the con- 
stituent organizations of the United States Steel 
Corporation) makes so plainly manifest. With re- 
spect to the railway industry, the Juce return of earn- 
ings of the Pennsylvania Railroad, reviewed by us 
two weeks ago, tells a story whose meaning it is not 
easy to mistake. As compared with the month of 
Jane last year, expenses of this company on the lines 
directly operated east and west of Pittsburgh were 
reduced in amount of no less than $1,851,100. And 
the Pennsylvania is only a single large railroad sys- 
tem. Everywhere curtailment is the order of the 
dey, existing conditions not permitting or encour- 
aging new ventures or large outlays. 

As concerns the strikes in the buildiog trades, we 
think we but voice the general sentimeot when we 
say that absolutely no sympathy is felt with the 
strikers. In fact, the feeling is one of impatience 
with the arbitrary and uncalled for acts, so often re- 
peated, on the part of the innumerable labor organi- 
zations that make up what is known as the ‘‘Bailding 
Trades Alliance.” No one can forget that it was the 
long continued labor troubles in the building trades, 
lasting through the summer and autumnof last year 
(thereby diminishing the demand for the finished 
forms of iron and steel and for materials and sup- 
plies of all kinde), which proved the forerunnar of 
the reaction in trade from which the country has 
been suffering ever since. 

The present trouble in the building trades seems 
to have had its origin ina demand made Jaly 13 
on Joho B. McDonald, the contractor, who is bailding . 
the Rapid Transit Subway Tunnel, that fifty per cent 
of the men employed in the paintiag work on the 
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tunnel must be members of the Amalgamated Painters’ 
Society and that all non-union electricians be re- 
moved. There were two labor organizations of 
paintere, the one the Amalgamated Painters’ Society, 
which was affiliated with the Bailding Trades Al 
liance, and the other the Brotherhood of Painters, 
which was affiliated with the Central Federated Union. 
The latter had an agreement with the Rapid Transit 
Contractors’ Association to employ members of the 
unions which it represented. Mr. McDonald did not 
comply with the demand made on him and as a con. 
sequence strikes were called by a number of the 
organizations composing the Building Trades Alliance. 

The Building Trades Employers’ Association then 
took the men to task, pointing out that they were 
clearly in the wrong to strike, since it had an agree 
ment with the Building Trades Alliance by which all 
matters in dispute were to be settled by arbitration. 
The strikers were, hence, requested to go back to 
work. A curious development, or at least a develop- 
ment which would be curious outside of labor circles, 
then occurred. The Amalgamated Painters’ Society 
and the Brotherhood of Painters, the two rival bodies 
who had been fighting each other, then joined hands 
and united under a new name—‘‘not for the pur. 
poses of peace but to aid and abet the present 
building war,” as the account in one of the 
daily newspapers read. The Building Trades 
Alliance refusing to order the men in_ the 
various unions under its control back to work, the 
Board of Governors of the Building Trades Employers 
Association on Aug. 4 took measures of self defense 
and declared a lock-out against all the unions in 
the Alliance, to go into effect at once unless the 
men on strike in the Sabway and on various build- 
ings throughout the city should go back to work 
immediately. The Alliance retaliated by ordering 
more strikes on buildings in which the members 
of the Building Trades Employers’ Association were 
interested, and the latter then as a final step on 
Aug. 13 issued an ultimatum declaring that if the men 
in unions now on strike do not return to work on the 
jobs on which they have struck on or before the morn- 
ing of August 22d, then the members of the Associa- 
tion will proceed to work with such mechanics as are 
willing to take the places of the strikers. Since that 
announcement the warfare between employer and 
employed in the building trades has been growing in 
bitterness, and practically everywhere throughout the 
city building operations are at a standstill. 

The ultimatam of the Employers’ Association has 
been construed to mean the adoption of the open- 
shop. We see such a purpose is denied by the 
employers, but at least there is no concealment of the 
hostility felt against the Building Trades Alliance, 
which is nothing more than a anion of all the other 
unions. We think the employers are fully justified in 
the step they have taken. In fact, we see no way in 
which they can secure relief from the constant recur. 
rence of trouble, except by weakening the Alliance or 
breaking it up altogether. This could be done by 
inducing the unions not in sympathy with the present 
strikes to cut loose from the parent body. ‘There are 
many different unions, as already stated, in the 
various branches of the building trades. As is 
known, too, the work done in erecting buildings and 
finishing them is so related and inter-dependent that 
when the members of one union stop work, the mem- 
bers of most of the other unions, even if they do not 





strike, also have to stop. With these unions subject 
toa superior body, always bent upon mischief, and 
desirous of making its authority and influence mani- 
fest, trouble never ceases. If, perchance, a union 
does not want to strike the Alliance is sure to force it 
to take the step. Often, too, the unions, unmindful 
of the Alliance, strike independently. Thus, there 
‘s always a double ijiability to disturbances. Last 
March, it will be remembered,there was a strike of the 
laborers and bricklayers which lasted several weoks and 
which the next month fortunately was settled by an 
agreement torefer the matters in dispute to arbitration. 

If the employers adhere to their determination to 
oppose the Alliance, we see no reason why they 
should not in the end succeed. Oertainly there was 
never a better time than the present for making the 
attempt. If they beat the Alliance they will be rid 
once and for all of the harassing state of things which 
has so seriously impeded building operations the last 
two years and tended to undermine confidence in the 
futureoftrade. The entire business community is in- 
terested in the movement and will wait anxiously for 
the outcome. The present situation is intolerable 
and its continuance a menace to the whole industrial 
fabric. 








THE TON-MILE UNIT. 

In the report in which it replied to the inquiry of 
the United States Senate concerning changes in rail- 
way rates and their effect upon the carriers’ revenues, 
the Inter-State Commerce Commission repeated a 
statement that has been so frequently made that it is 
to be feared it may pass into general acceptance with- 
out any real scrutiny. This statement, as formulated 
by the Auditor of the Commission, is as follows: ‘It 
may be sald that there is a constant tendency toward 
an increase in the percentage of the tonnage of low- 
grade freight, so that if there had been no advances 
in rates or classification since the year ending June 
80 1899, it is safe to say that the average rate per ton 
for each of the subsequent years would have been 
somewhat less than for that year.” In other words, 
the Commission believes that the change in the char- 
acter of the traffic carried between 1899 and 1903 
was such that had every rate schedule remained as it 
was at the beginning of the period, the average repre- 
senting receipts per ton per mile would have declined. 
This contention is important if it is true; if untrue, 
its fallacy ought to be exposed before it gains Zurther 
currency. 

We have no doubt the argument is made in perfect 
sincerity, but to any one at all conversant with ralil- 
road affairs and industrial conditions it will be evi- 
dent on a moment’s reflection that there is a weak 
element in it. Remember that the Auditor of the 
Commission does not say that the percentage of low- 
class freight is higher than it was twenty-five or thirty 
years ago. That might raise a question that could 
not be answered off-hand. He confines himeelf en- 
tirely to the perlod ‘‘since the year ending June 30 
1899,” and says that in this period there has been “a 
constant tendency ” towards an increage in the per- 
centage of low-grade freight, with the result that ‘if 
there had been no advances in rates or classification” 
the average rate per ton mile ‘‘for each of the years” 
subsequent to 1899 “‘ would have been somewnat leas 
than for that year.” 

The question therefore arises, wkat was going on in 
business affairs in the four years from 1899 to 1903 
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that there should have been ‘‘a constant teudency 
toward an increase in the percentage” of low-grade 
freight year by year? The period referred to was one 
of great industrial activity—withcut a parallel in that 
respect, we may truthfully say, even in this country— 
and the increase in the quantity of low-grade freight 
arising from that prosperity was of really noteworthy 
dimensions. Bat it does not follow from that that 
the ratio of low-grade freight to total tonnage was 
thereby increased. The low-grade traffic has long 
formed a preponderating proportion of the whole, 
and hence even to maintain the old ratio these classes 
of tonnage would have to increase very much faster 
in guantity than the other classes. It is this fact of 
a great expansion in the quantity of low-class tonnage 
that is most manifest to the eye, and we fear it was 
that circumstance which led our friend into thinking 
that it meant an increase in the ratio such traffic 
bears to total traffic. 

Obviously an increase in the percentage of low- 
class freight would involve a reduction in the per 
centage of high-class freight. As it happens, circum 
stances and conditions do not afford warrant for belief 
in such a reduction. High-class freight consists of 
merchandise, manufactures and miscellaneous articles 
and commodities, the most of them of considerable 
value in regard to bulk, and therefore able to stand 
high rates, since the transportation charge, even at 
such rates, can constitute only a small part of the cost 
of the goods at point of delivery. Dry goods are one 
of the items of high-class freights. Manufactures 
and finished goods generally fall in the same category. 
What controls the volume of the shipments of these 
goods? The demand, of course; and this demand 
naturally varies according to the consumptive require- 
ments of the population. These requirements in 
turn are dependent upon business conditions—upon 
whether labor is fully and profitably employed and 
upon whether manufacturers, merchants and pro- 
ducers are making money or not. 

It is within the range of knowledge of all our read 
ers that during the four years in question all classes 
of the population were extremely prosperous. Wage 
earners had no difficulty in finding employment, and 
many of them worked overtime. Their rate of pay 
was increased again and again—in fact they could 
command their own terms. Manufacturers turned 
out more goods than in any previous similar period in 
their business experience. Merchants and traders in 
creased their sales correspondingly, while the farming 
community has not even yet encountered any set- back 
in its long era of good times. In brief, everybody was 
in condition to buy on an extensive scale. In such a 
state of things, is there the least likelihood that the 
percentage of high-class freight shipped over the rail- 
roads would fall off ? Is there not rather every reason 
for thinking the ratio would increase ? We shall show 
below that it actually has increased. 

While these are general observations, they find full 
support in a study of the statistics as far as they are 
available for the purpose. Of all the traffic changes 
which take place, those in the territorial distribution 
of tonnage movement are most accurately and com 
prehensively portrayed in published statistics. The 
Commission’s own statistician long ago adopted a 
geographical classification of the data which he com. 
piles, and the averages in which his conclusions are ex- 
pressed are presented for each of ten great divisions 
of the country as well as for the United States as a 





whole. In 1899 there were three of these divigiu.s in 
which the average receipts per ton per mile were lower 
than six mills, the range being from 5°29 mills in 
Group III to 5°94 mills in Group1V. The lowest 
average for any other group was 8°07 mills and the 
highest 11°36 mills. The average for the entire coun- 
try was 7°24 mills, the lowest of any year in the 
history of the American railway system. 

Complete figures for the year 1903 have not been 
made public, but it is known that the average revenue 
per ton of freight per mile for the entire country was 
7 63 mills, an insignificant advance over 7°57 mills, 
the average of 1902. Comparisons between 1899 and 
1902 are therefore likely to serve with sufficient ac- 
curacy to portray the changes from 1899 to the pres- 
ent date. 

In 1899 55°45 per cent of the traffic movement of 
the United States was within the three groups where 
rates were lowest, none of which had an average of 
receipts per ton per mile as high as 6 mills. From 
1899 to 1902 the ton mileage of the country increased 
33,622,112,900 (27°19 per cent) and of this great 
increase 6152 per cent went to the groups in waich 
the average in 1899 exceeded 8 mills. The business 
of the three groups having low rates grew but 19:36 
per cent, while that of the seven higher groups grew 
almost twice as rapidly, or actually 36°93 per cent. 
Thus changes in the geographical distribution of 
traffic, which can easily be traced in the Commission’s 
reports, wou'd have resulted in a higher instead of a 
lower average rate per ton per mile ‘‘had there been no 
advance in rates or classification.” 

The exact value of this change can be measured by 
using the traffic movement of each group in 1902 as a 
‘‘weight” to be applied to the average ton-mile reve- 
nue of the same group in 1399, and thus obtaining a 
weighted average. Such acalculation shows that the 
more rapid growth of traffic in the regions where rates 
are highest would have accounted for an advance of 
0°13 mili to 7°37, or to more than one-third of the 
actaal rise. 

Beyond the changed distribution of traffic there is, 
however, a great deal of evidence that the ton-mile 
anit is moving upward rather than downward in qual- 
ity. The opinion to the contrary is based primarily 
apon the importance of mine products in the aggre- 
gate tonnage of the country. The notion that this 
great class, which represented 51°47 per cent of the 
country’s railway traffic in 1899 and 52°36 per cent in 
1902, is carried at the lowest rates, is not supported 
by the facts. Qae fifth of it is anthracite coal, which 
is charged for at rates that considerably exceed the 
general average of the country, while more than a 
quarter moves in those portions of the country com- 
prised in groups VI, VII, VIII, 1X and X, in which 
traffic conditions still require rates considerably above 
the average. 

Generally speaking, the classes of traffic which 
move at the lowest rates are farm products, including 
both vegetuble and animal products in that designa- 
tion. This class of traffic has not grown, and in the 
nature of things could not have grown as rapidly 
as others. ‘Products of agriculture” supplied 11°33 
per cent of the railway tonnage of 1899 and but 
9°23 per cent in 1902, while during the same years 
the proportion supplied by ‘‘produccs of animals” fell 
off from 3°12 percent to 2°64 per cent. Manufact- 
ured articles, which made up but 13°45 per cent of all 
tonnage in 1899, and move at relatively high rates, 
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supplied 14°49 per cent of the total in 1902. These 
data clearly tend toward a conclusion diametrically 
opposed to that quoted from the Commission’s report. 

Although detailed statistics are not available, the 
well known fact that west-bound traffic has since 
1899 grown so as to constitute an unprecedentedly 
heavy proportion of the total is also strong evidence 
in the same directicn. East bound movement is com- 
monly of low-grade freight paying relatively low rates ; 
west-bound movement is of higher grade and pays 
relatively higher rates. The contention of the Com- 
mission is distinctly ‘“‘ not proven.” 








GENERAL BUSINESS, BANKING AND CROP 
CONDITIONS. 


Obviously, at this season of the year every one is 
interested in getting correct information regarding 
the growing crops and the state of general business. 
Many parties and not a few financial institutions hence 
make it a practice to send out letters of inquiry, be- 
sides availing of other methods for securing reliable 
data, upon which to base estimates as to the situation 
in these regards. The facts thus obtained are not 
always given publicity, being collected in many cases 
solely as a guide to those for whose enlightenment the 
investigation is conducted. The most elaborate and 
comprehensive scheme of this kind which has come to 
our notice is contained in a pamphlet just issued by 
the Commercial National Bank of Chicago, of which 
James H. Eckels, formerly Comptroller of the Cur. 
rency, is President. The pamphlet is neatly gotten 
up, and comprises eighty pages of matter. It gives 
much information on the subjects covered, there being 
reports from every county in all the States embraced 
in.the investigation. Last year, it will be remembered, 
we made reference to a similar compilation issued by 
the same institution. 

President Eckels points out that this annual inves- 
tigation was originally undertaken by the bank for its 
own benefit, the object being to gauge accurately in 
advance the extent of the demands which legitimately 
might be made upon the resources of the bank for the 
purpose of harvesting and moving crops to their prim- 
ary warkets. The information is obtained from the 
correspondent banks of the Commercial National, 
Emphasis is laid upon the fact that the banker in each 
community, however small, must of necessity know 
thoroughly the conditions in his own locality. Such 
knowledge is vital to him, and for that reason he may 
with certainty be depended upon to possessit. The 
territory covered by the Commercia! National in its 
investigation embraced the portion of the United 
States lying between Ohio on the East, Kansas and 
Nebraska on the West and extending north and south 
from Oarada to the Gulf—in brief the region drained 
by the Mississippi River and its principal tributaries. 
This territory constitutes the section upon which the 
commercial and industrial enterprises of Ohicago 
largely depend. At the same time, within the limits 
mentioned there is comprised a very large proportion 
of the agricultural resources of the United States, 
and hence the results obtained are of interest to the 
whole country. 

Our readers are concerned only as to the general 
conclusions reached. These are in consonance with 
well informed opinion generally. As regards the crops, 
the wheat crop is the only leading production as to 
which the accounts are unsatisfactory. The report is 





dated August 11 and it is admitted that at that date 
spring wheat had already sustained serious damage 
throughout the Northwest from rust, with the possi- 
bility of still farther injury. Still, the opinion is ex- 
pressed that theextent of the damage has been over- 
estimated. As to the other crops, the accounts are 
exceedingly favorable. Corn, we are told, will average 
16 per cent better, oats 19 per cent, rye 11 per cent, 
barley 20 per cent and cotton 14 per cent better. In 
many sections, farm lands are increasing in value and 
almost without exception the agricultural community 
is said to be prosperous. 

With reference to the condition of trade at interior 
points, business in the larger cities in most lines is 
stated to be quiet and reports show a falling off in 
volume as compared with last year. New enterprises, 
as one would expect in existing circumstances, do not 
appear to be very numerous. A majority of banks, it 
is stated, made no reply to that question, while about 
one-half of the remainder reported no noteworthy en- 
terprises started within the past year. The South, 
however, isan exception tothe rule. Although in- 
formation is not sufficiently complete to admit of 
accurate conclusions, Mr. Eckels thinks it safe to 
estimate that at least $100,000,000 has been invested 
in new industries in the South during the year. A 
very large proportion of these investments has fol- 
lowed as the direct result of the high prices realized 
for last year’s cotton crop. We notice a slip here, as 
the summary speaks of the “‘splendid crop of cotton 
last year.” In size, of course, the crop wasa small 
one. The present year, according to current indl- 
cations, the crop will be a large one, and with prices 
good the further and rapid industrial development of 
the South appears assured. 

There is a brief reference to the impending political 
campaign, and the statement is made that this does 
not appear thus far to have caused any apprehension 
among business men; furthermore that there is not 
observed anywhere an unusual amount of caution or 
conservatism traceable to that influence. With as- 
surances of good crops, the only cloud upon the busi- 
ness horizon is found in the labor situation. Hence, 
the final conclusion is that ‘‘if labor conditions were 
more satisfactory at the industrial centres, there 
would remain no obstacle to general conditions of 
good business and prosperity.” 





RAILROAD GROSS AND NET EARNINGS 
FOR JUNE. 


For the first time this year we have a monthly com- 
pilation which shows an improvement in net earnings 
as compared with the corresponding period last year. 
The gain, too, reaches a quite considerable amount, 
aggregating $2,300,388, or 9°35 per cent. The im- 
provement follows almost entirely as a result of 
greater economy in operations—that is, as a result of 
a reduction in operating expenses—thus bearing out 
the expectations which have been entertained of a sav- 
ing in the expense accounts. With general trade inact- 
ive, the iron industry in a state of depression, the 
cotton movement in the South and the grain move- 
ment in the West both smaller than a year ago, and 
with the masters’ and pilots’ strike on the Great Lakes 
operating to restrict tonnage over a large body of 
roads, any considerable gain in gross revenues was out 
of the question. Asa matter of fact, the increase in 
gross amounts in the aggregate to only $642,431 (or 
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but a fraction of 1 per cent) and the difference be- 
tween this amount and the $2,300,388 gain in net 
earnings shows the extent of the decrease in ex- 
penses. 





1904. 1903. Ine. or Dee. P. ct. 

June (80 roads)— 8 g g 
Gross earnings....... 87,298,783 86,€55,352 +642,431 o-74 
Operating expenses.. 60,404,3C0 62,062,257 —1,657,957 2°67 
Net earnings..... 26,894,483 24,594,095 +2,300,388 9°35 


We say the saving in expenses here recorded {is in 
accord with expectations. As previously pointed out 
by us, a reduction would have occurred much earlier 
in the year except that special cilrcumstances—such 
as the extremely low temperatures and the severity of 
the weather—added for the time being very greatly 
to the running expenses of the roads. 
outlays on this account a thing of the past, we are 
now Leginning to see reflected the normal tendency 
of expenses, which would naturally be towards a lower 
basis in times of shrinking traffic like the present. 
To demonstrate how greatly the situation as to ex- 
penseg has undergone alteration the past few months, 
we present the following table. 
(whether increases or decreases) in gross, in net and 
in expenses, for each of the six months. 








Ohanges from 1903. 

Gross Net Operating 
Inerease (+) Deerease (—) earnings. earnings. expenses. 
GREED scterdectesnse —$4,847,915 —$8,095,639 +$3,247,724 
SS cccnseccenan + 8,412,515 — 2,337,568 + 5,750,083 
BE csaenscecccenes + 287,427 — 3,662,363 + 3,949,790 
April. .... nee — 2,696,795 — 4,031,530 + 1,334,735 
nee — 2,463,288 — 2,993,868 + 530,580 
(aS + 642,431 + 2,300,388 — 1,657,957 


It will be observed from the foregoing that Jane is 
the only month of the half-year which ectually 
records a decrease in expenses. In all the preceding 
months there was an augmentation in the expense 
accounts. In February, when the weather was ex- 
tremely bad, the amount of thie augmentation was 
very heavy, reaching $5,750,083. In March the in- 
crease was still large, namely $3,949,790. After that, 
however, the additions to expenses were rapidly re- 
duced, being for April only $1,334,735 and for May 
but $530,580, while now for June, as already stated, 
there is a decrease in the considerable sum of 
$1,657,957. 

The Pennsylvania Railroad Oompany has been the 
main source of the saving in expenses disclosed in the 
June totals. Taking the lines directly operated both, 
east and west of Pittsburgh and Erle, this system. 
with $1,624,800 loss in gross earnings, was able to 
show a gain of $226,300 in net earnings. However, 
there are numerous other roads which effected large 
reductions in expenses. Thus the Central of 
Georgia, with only $773 decrease in gross, reduced 
expenses by $174,892; the Illinois Central, with $63,- 
334 decrease in gross, cut downits expenses in amount 
of $197,592; the Chicago M\lwaukee and St. Paul lost 
$184,725 in gross, but saved $226,569 in expenses; the 
Louisville & Nashville fell $135,340 behind in gross, 
but was able to offset $127,633 of this by lower ex 
penses; the Northern Central (one of the controlled 
roads cf the Pennsylvania Railroad but separately 
operated) makes an even better showing, for with 
$20,200 gain in gross it decreased expenses $81,000, 
giving $101,200 increase in net. 

Of course there are instances of the other kind— 
that is, where expenses heavily increased. The Mis- 
sour! Pacific and the Soathern Railway form types of 
this class. The Missouri Pacific added $235,337 to 
gross, but at the same time increased expenses no less 


With the extra | X22 


It shows the changes | or 





than $326,233; the Southern Railway had $128,148 
gain in gross but enlarged expenses by $191,689. In 
the following we show all changes on the separate 
roads for amounts in excess of $30,000, whether gains 
or losses, in both gross and net, 


PRINCIPAL CHANGES IN GROSS GARNINGS Iv JUNE 
nereas Engrensen. 



































Atch.Top. asante re. oceee 861 | Phil. Balt. & Wash. . $30,200 
Rock Island Co....... 480,537 _—_ 
Me. Kans. & Texas.. 312,741 Total (representing 
‘omiaddimepecese 308,282 17 roads).......... $3,494,809 
Pacific...... 264,255 
Mo. Pac. & [ron Mi. 235,337 Decreases. 
Central Branch. id | Pennsyl. BR. (2 r’ds)t “$1, 624,800 
Union Pacific...... 215,816 | Baitimore & Ohio...... 

Try e & Ohio 212,666 Ohio. Mil. & St. Paul.. isa’ 125 
Chicago & Alton...... 08,211 Hooking Valley......-- 171,878 
Gr. Trunk Rallwa 131,980 | Louisv yy 135, 
Southern Railway..... 128,148 | Colorado & 8 106,080 
Mobile & Ohio......... 95,231 | Diimois Central........ 63,334 
Tol. St. L. & Western. 91,794 | Wheeling & L. Erie.... 61,599 

City — 75,483 | | Duluth So. 8h. & ae. 2 44,819 

Chic, & East. Ill... — 
Total (re “omen 4 

11 roads)........ $2,889,325 





t These figures cover genie lines directly operated east and west of 
Pittsburgh oo Erie 8 on Basten hw h ——— $1,050,300 
and the gross on a, nes decreased $574,5 


PRINCIPAL OHANGES IN NET BARNINGSIN JUNK, 











Inereases, eases. 
Wabash RR.........-... $425,139 | w. on ‘Deash. $42,500 
Atch. Top. & Santa Fe. 379,793 | Chie. Mil. & St. Paui.. 41,844 
apd Tronk Ry...... 329,709 | Ann Arbor...... 38,96 
— Island Co.. 307,117 | Minn. St. P. &8. “St. M. 30,690 
Pe t wii yet t. oe] Seams ( tin 
cnney vania 8 ‘0 representing 
(2 roadeyt...-..--. j 226,300) “24 roads).......-+- $3,441,568 
Canadian Pacific Lenade 203,856 
Central of Georgia 174,119 Decreases. 
Central........ .258 | Baltimore & Ohio..... $528,024 
Pacific.......... 104,183 | Hooking Valley....... 114,432 
Chicago & Alton...... 103,003 | Atlantic Coast Line.. 110,895 
Nerthern Central..... 101,200 | Mo. Pac. & Iron a 90,896 
Chesapeake & Ohio.. 87,226 | Cemtral Branch... . 
Kaneas City Southern 85,769 Norfolk & Western... 82,261 
@&. L. & Ban Fran. 79,215 Seathern Railway ... 63,541 
Chic. & E Tilinoia $ ” Seaboard Air Line.... 57,726 
Mobile rrr 73,706 | Duluth So. Sh. & Ati.. 38,30 
— 1. Balt. & W: m 0, "300 | —_ 
it. Jos. & Grand Isl’. 54.746 = S  sgpmemnnney 
Tes St. L. & West..... 50.425 9 roads)........... $1,086,679 


+ On On the Smaegerente RR. the net on lines directly operated east of 
Pitisbur hb and = increased $195,900 and the net on Western lines 
Increased $30,400 

That there was a general tendency toward lower 
expenses becomes quite manifest when the roads are 
arranged in groups according to their geographical 
location. In that case there is an improvement in 
the net of every oneof the groups, though as regards 
gross three of the groups show losses, one of the three 
& loes for quite a large amount. Moreover, in those 
instances where there {s an increase in both gross and 
net, the ratio of the improvement in the net is much 
the larger in nearly every care. 

SUMMARY BY GROUPS. 





Gross Barnings. 
1904. 1908. 


Net Barnings. 
1904. 19038. Ine. or Dec. 


a p.0. 


a 
4-960,778) 5°58 
+2),1¥7| 8°79 
$179,867) 17°77 
+202,195) 10°71 
+04,637; 6138 
$704,318) 9°23 


+1£026,899) 27°04 
+82,007 oes 


$2,300,888] 9°35 
~43,906) 7°48 


SECTION OB 
QROUP. 








June. $ 3 t t 
Trank lines. (6| 26,760,066) 23,400,412] 8,524,546] 8,078,773 
Aathr. Coal..(1)| 643,378] 642,705] $49,837) $29,640 
Bast. & Mid.(10.| 3,496,983) 3,448,191] 1,198,337 1,013,870 
Mid. West’n.(15| 7.243 116) 7,232,154] 2,000,381) 1,888,196 
Northwest’n (8)| 5,382,843) 5,541,057] 1,687,064). 1,643,617 
North Pacific(3)| 9,626,213 9,192,761] 3,481,206] 3,186,83) 
Southwestern 4 

Soutb.Pae, 13) 
Southern ...(24 
Total (£0 r’ds 


Mexican......(2) 


16.977, 652 
17,822,932 


87,293,783 
1,508,929 


15,233,004 
16,98 1,06> 


38,666,352] 
1,619,792 


4,701,218 
5,016,004 


26,804,458 
598,913. 


3,674,510 
4,053,407 


26,604,095 
682,179) 























a These aguece are menely ‘thoes of the N. Y. Ont. & Western; the 
other roads of this group not having as yet issued their reports for 
une. 


The reader is of course well acquainted with the 
fact that comparison is with earnings last year and 
the years before, which had shown large and consecu- 
tive increases in both gross and net. Ia the following 
we give the June totals back to 1893. It should be 
pointed out that in June a number of the roads 
usually contributing returns are nearly always missing, 
this being due to the circumstance that June is the 
closing month of the fiscal year and the returns are 
withheld in order to incorporate any necessary correc- 
tions before closing the accounts for the twelve 
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months. Among the more important roads missing 
this time may be enumerated the various anthracite 
coal roads, viz., the Roading, the Central of New 
Jersey, the Lehigh Valley and the New York Sasque 
hanna & Western—the New York Ontaiio & Western 
being indeed the only road in this group from which 
we have had the June return. The Southern Pacific, 
the Erie, the Wisconsin Oentral, the Danver & Rio 
Grande, the Chicago [Indianapolis & Louiaville and the 
Chicago Great Western are some other roads which 
have not yet furnished thelr June statements. Judg- 
ing by past experience, some of these statements will 
be delayed for a good many weeks. 











Year & Gross Earnings. Net Harnings. 
No.of} year { Year |Imcrease or] Year Year [Increase or 








— Given. | Preceding. | Decrease. | Given. | Preceding.| Decrease. 
June. | 8 3 3 $ 8 

99(116)| 53,898,0-5+ 62,435,487! +1,468,498), 17,403,487} 16,945,195] 41,058,292 
"94(123)| 3¥,307,770| 49,907,027|—10,599,257)| 11,022,313) 15,738,300 —4,710,077 
96,127); 46,430,56¢ 43,598,786 +2,881,820), 13,699,063 12,128,028] +1,571,985 
°96(131) 48,302,08+ 46,328,614 +-1,978,474|| 18,814,200; 13,278,893 +6540,006 
97(10% 48,680,902 47,014,545 +1,636,447)) 14,371,918) 18,120,197) +1,251,701 
'98(116 50,274,300 46,902,366 438,371,034) 14,043,497) 14,045,915 +898,182 
"99 (95)| 55,978.06} 48,186,823) +7,841,24"|| 17,855,957 14,068,505] +3,787,449 
00 (99:| 67,838,617 60,652,419 +7,231,228) 21,848,152) 19,666,586) +2,176,.567 
‘61 (04)| 78,026.16: 72,941,846, +-5,0846,815 26,923,611) 28,518,642/ +2,004,969 
02 (94) 82,006,455 76,865,439 +6,131,8C6) 26,679,487, 26,455,684) +1,228.003 
08 (86 81,053,177 70,485,646 +10,617,581/ 28,988,025 22,106,804) +1,88%, 191 
04 (80 87,298,789) 86,056,353| +642,43)| 29,994,483) 24,694,095) +2,300,358 




















In the above we deal entirely with the roads which 
publish returns of both gross and net. There is 
another body of roads which furnishes returns as to 
gross but not as to net. In the following we unite 
the two, affording a still more comprehensive exhibit 
as far as the gross is concerned. 

ROADS REPORTING GROSS BUT NOT NET. 


















































June. 1904, 1903. Increase. | Deercase, 
Reported above (80 3 8 | 8 $ 

cident aaa 87,298,783 86,656,352; 642,431) ........ 
Ala. N. O. &T. Pac. — . 

N. Orl. & No. East 180,277 183,047) = .cecceee 2,770 

Alab. & Vicksb... $0,687 96,930; ........ 6,243 

Vicks. Shrev. & P. 98,124 88,97¢ a eae 
Atlanta Knoxv.&N. 60,030 61,2¢6 an 1,266 
Chic. Gt. Western.. 592,947 587,059 EE «éanesces 
Chio. Ind. & Louisv. 434,910 423,946 pC | 
Ohic, & North West. 4,380,557 4,796,729) = .....0. 416,172 
Chic. 8t. P. M & Om. "85 1,696 996,086 
Ohic. Term. — 126, +703 142,834 
Denver & Rie Gr.. 1 ,363,506 1,870, 800 7,300 
Detroit southern... ae 96,097 0,711) eecceuae 84,614 
Great — 

8t. P. & M. M.. 2,933,517 3,376,188) _........ 442,671 

Eastof Minn - 

Montana Central. | | 186,826 171,459) CS 
Oilinois Southern. . 25,161 12,754 13,407]  .cc.ccce 
Internat’! & Gt. No. | 391,457 421,068; ........ 29,611 
Lake Erie & Weat’p 413,095 466,026; ........ 52,931 
Macon & Birmingh.| 8.585 BEART = woncccee 1,552 
N. Y. Oent.& Hu | *6,370,052 6,724,770) = ........ 354,718 
Northern Pacific.. 4,041,842 4, a §8§6©peesees 204,108 
Pere Marquette .. 1,005,982 913,232 02.7° 0] ....... 
Bt. Louis South west. | 561,010 526,930 34,080/ ........ 
8t.L. Vand. & T. H.| 265,943 198,170 | ee 
Terre Haute & Ind., 170,936 72,896) ........ 1,062 
Terre Haute & Peo..' 1,337 GB.7EB) lc cccccee 11,431 
Texas & Pacific..... | 739, 1424 i, ¢ | peeeeese 39,327 
Tex.Sab Val.& N.W.) 10,000} ........ J 
Toron. Ham. & Buft.| 58. 350 47,548 BBCi cceccese 
Wisconsin Central.. | 546,700 606,794 sence 60,094 

Total (108 roads).; 113,351,491) 114,280,175) 899,607|1,828,291 
SROs Beat aml «sul smn 928,684 














* Rough approximation only. 

It will be seen from the foregoing that by including 
the roads which report only as to gross, we get @ 
small decrease in gross for the month of June—that 
is, $928,684, or 0°81 per cent. However, this fol- 
lows $14,365,235 or 14°56 per cent increase in June 
1903 over June 1902. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 


—The public sales of bank stocks this week aggregate 135 
shares, of which 100 shares were sold at the Stock Exchange 
and 35 shares at auction. The transactions in trust company 
stocks reach a total of 35 shares. Ten shares of stock of the 
Corn Exchange Bank were sold at 388—an advance of 43 
points over the price paid at the last previous sale in May. 
A lot of 25 shares of stock of the Trust Co. of America, whose 
capital was reduced by vote of the shareholders on June 





28 from $2,500,000 to $1,000,000, was sold at 4774. The last 
previous sale was made in June, before tke reduction of the 
capital, at ee 


ANKS—New York. Price. Last us sale, 
Chathaes National Bank....... 342% Aug. 1904— 337 

“108 City Bank, National............ 265 Aug. 1904— 263% 
10 Corn Exchange Bank.......... 388 May 1904— 345 


Trust COMPANIES—New York. 

25 Trust Co. of America........... 4771 June 1904— 225% 

10 Windsor Trust Oo............... 161 Feb. 1904— 200% 

* Bold at the Stock Exchange. 

—Messrs, Harvey Fisk & Sons of this city have this week 
moved into their magnificent new banking house at 62 and 
64 Cedar Street. The structure is in keeping with the stand- 
ing and position of the concern in the financial world. The 
building’s exterior, six stories high and Italian Rennaissance 
in style, is of white marble, while the interior decorations 
and finish are of bronze, mahogany and marble. The re- 
ception rooms and the private offices of members of the firm 
are sitnated on the main floor. The working staff has ac- 
commodations in the spacious mezzanine galleries overlook- 
ing all sides of the banking room, which is 25 feet in height 
and can be brilliantly illuminated, if necessary, with huge 
electric lights. In addition to a private lift two of the latest 
pattern safety appliance elevators near the entrance connect 
all floors, In the upper part of the building the firm has 
fitted up a large library anda statistical department with 
financial works of reference. On the same floor there isa 
modern kitchen, with dining rooms, shower baths and re- 
tiring rooms. In the basement the concern has established 
an immense vault of the most approved pattern for the safe 
keeping of its books, securities and other valuables. The 
ventilating, filtering and cleaning plants, each models of 
ingenuity and usefulness, are special features of the new 
home. The firm of Harvey Fisk & Sons was founded March 
26 1885, succeeding the old-time house of Fisk & Hateh. 
For many years past the comcern has been located at 29 
Nassau Street, 

—We have received a proof of the program for the coming 
convention of the American Bankers’ Association. The con- 
vention, it will be remembered, isto be held in New York 
City on September 14th, 15th and 16th. The session of the 
Trust Company Section will be held in the Grand Ball Room 
of the Waldorf-Astoria on September 13th at 10 o’clock a, M. 
while the meeting of the Savings Bank Section will be held 
in the Myrtle Room of the Waldorf-Astoria on the afternoon 
of the same date at 1pr.m. The regular convention will 
begin its deliberations the next day (Wednesday, September 
14th,) and the sessions will be continued through the follow- 
ing two days, September 15 and 16, The program is as 
follows : 

First DaAy—(WEDNESDAY). 

Convention called to order at 10 o’clook a. M. by the President, Mr. 
F. G. Bigelow. 

Prayer by the Right Rev. Bishop Potter, D.D., L.L. D. 

Roll call. 

Address of welcome to the City of New York by the Hon. George B. 
McOlellan, Mayor. 

Address of welcome tothe American Bankers’ Association by Mr. 
James Stillman, President New York Clearing House, om behalf of the 
bankers of Greater New York. 

Reply to addresses of welcome and annual address by tae President, 
Mr. F. G. Bigelow. 

Annual report of the Secretary, Mr. James R. Branch. 

Annual report of the Treasurer, Mr. Geo. F. Orde. 

Report of the Auditing Committee. 

Report of the Executive Councli by the Chairman, Mr. John L. 
Hamilton. 

Report of the Protective Committee. 

Report of Committee on Fidelity Insurance. 

Report of Committee on Currency Legislation by the Chairman, Mr, 
James M. Donald. 

Report of Committee on Uniform Lawa by the Chairman, Mr. F. E 
Tracy. 

Report of Committee on Bureau of Education by the Chairman, Mr. 
J.B. Finley. 

Report of Committee on Bank Money Orders by the Chairman, Hon. 
A. B, Hepbura. 

Practical banking questione. 

Address on “The Money Situation,” by Hon. A. B. Hepburn, Presi- 
dent Chase National Bank, New York City. 

SECOND DaY—(THURSDAY). 

Convention called to order at 10 o’clock a. M., by the President. 

Prayer by Monsignor M. J. Lavelle, 8t. Patrick’s Cathedral, Vicar- 
General. 

Announcements. 

Practical Banking Questions. 

Address om “Emergency Circulation,” by Mr. A. J. Frame, President 
Waukesha National Bank, Waukesha, Wis. 
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Address on “The Western Banker,” by Mr. W. C. Robinson, Presi- 
dent National Bank, Winfield, Kansas. 

Address on “Banks and Trust Companies,” by Mr. Eugene E. Prus- 
sing, Chicago, [/l. 


Call of States. 
THIRD VAY—(FRIDAY). 


Convention called to order at 10 o’clock A. M., by the President. 
Prayer by the Rev. J. M. Farrar, First Reformed Church of Brooklyn. 
Unfinished business. 

Practical Banking Questions. 

Address on “Credit Indemnity, and its Value to the Banker,” by Mr. 
W. E, Schweppe, Manager Bankers’ Department of American Credit- 
Indemnity Oo., St. Louis, Mo. 

Address on “The Strength and Weakness of American Finance,” by 
Hon. Ellis H. Roberts, Treasurer of the United States. 

Continuation of discussion of Practical Banking Questions. 

Report of Committee on Nominations. Elections. 

[Installation of officers elected. 

On Wednesday a reception will be tendered to the dele- 
gates and ladies in the Grand Ball Room, Astor Gallery, at 
8:30 p.m. On Thursday and Friday evenings a theatrical 
performance and a trip to Luna Park, at Coney Island, will 
be enjoyed, and trips will also be made to Luna Park on the 
afternoon and evenings of thoze days. Tickets have also 
been secured for the Museum of Natural History and the 
Metropolitan Museum of Art. 


—General Thomas L. James, President of the Lincoln Na- 
tional Bank of this city, sailed on the SS, ‘‘Campania” Au- 
gust 13 for an extended trip through Europe and the Conti- 
nent. Mrs. James accompanies him, General James will 
return in October. 


—The Bankers’ Trust Company during the past week 
elected Mr. Walter E. Frew, Vice-President of the Corn Ex- 
change Bank, to a seat on its board. Mr. Frew’s election is 
in line with the adopted policy of that company of admitting 
to membership on its board only bankers, of which it now 
has twenty-one, including the active officers of a number of 
the largest commercial banks in this city and several mem- 
bers of private banking houses. This policy of a purely 
bankers’ board excited comment at the time of the organiza- 
tion of the company, sixteen months ago, and its progress has 
therefore been watched with interest. That the policy is a 
wise one has been proven by the company’s growth in depos- 
its and in purely fiduciary business, 


—The stockholders of the Phenix National Bank of this 
city received this week a circular letter offering to purchase 
one-half of each stockholder’s holdings at 107, or all of his 
stock at 120 with interest at 6 per cent per annum until date 
of sale, the offer being conditioned, however, upon the ac- 
quisition of 50 per cent of the stock of the institution. The 
purchasers having acquired a satisfactory amount, giving 
them control, the offer was later withdrawn. We are in- 
formed that no change in either the officials or the board of 
directors is at present contemplated. 


—According to a dispatch from Washington the receiver 
of the American Exchange National Bank of Syracuse, N. Y. 
—Mr. J. W. Schofield—has notified the stockholders of an 
assessment of 67 per cent on their stock, The receiver, it ig 
stated, estimates the losses of the institution at $384,000, The 
bank, it will be remembered, suspended on February 11th, 


—Mr. Noel E. Sisson, Vice-President of the First National 
Bank of Albany, N. Y., and a director of the Albany Trust 
Co., died at his home in that city on August 11, at the age of 
88 years. 


—The First National Bank of Saratoga, N. Y., opened for 
business on Thursday, the impairment of the capital—which 
compelled the closing of the institution in June—having 
been made good by the stockholders per/plan given in these 
columns on August 6th, 


—The directors of the Freehold Banking Company of 
Freehold, N. J., have decided to recommend to the stock- 
holders that the institution be converted into a national 
bank, A meeting to vote upon the proposition has accord- 
ingly been called for September 3. The institution has a 
capital of $100,000. 


—A third dividend, the amount this time being 10 per 
cent, is being paid to depositors of the Navesink National 
Bank of Red Bank, N. J., by Receiver John W. Schofield. 
This makes a total of 60 per cent paid to date. It is expected 
that a final dividend of about 17 per cent will be paid in a 
few months, The institution suspended on August 14th 





1908—abonut a year ago—owing, it is stated, to an embezzle- 
ment by the Cashier. 

—Mr, David Baird was on Wednesday elected President of 
the First National Bank of Camden, N. J., to succeed Mr, 
Join F. Starr, whose death was announced in these columns 
last week. 

—The meeting of the stockholders of the Keystone Bank 
of Pittsburgh which—as stated in our issue on July 23—was 
to have been held on August 16th, to vote upon the proposi- 
tion of converting the institution into a national bank, has 
been postponed to January 8, 1905, 


—Mr. Albert Helm, Cashier of the German National Bank 
of Allegheny, Pa., has resigned, owing to ill-health, and has 
been succeeded by Mr. George G. Schmidt, formerly Assist- 
ant Cashier. Mr. H. J.C. Brecker, the former paying teller, 
will take Mr, Schmidt’s place as Assistant Cashier. 


—The First Mortgage Bond & Trust Company of Chicago 
has been merged in the Royal Trust Company of that city, 
the latter having purchased outright ths assets of the former 
company. The First Mortgage Bond & Trust Company 
was organized about eighteen months ago, witha capital 
stock of $250,000, and did a fairly successful business, with F. 
W. McKinney as President and H. W. Buckingham, John C, 
Fetzer and C, C, Broomell as subordinate officers. Mr, Mc- 
Kinney becomes Manager of the real estate loan department 
of the Royal Trust Company, and thus continues the exact 
line of business of his old company under new auspices. 

—The Fort Dearborn National Bank of Chicago has re- 
cently enlarged its quarters, owing to a rapidly growing busi- 
ness. Its present deposits considerably exceed $7,500,000, a 
new record for this institution. 

—At the annual meeting of the stockholders of the Ameri- 
can Guaranty Co. of Chicago held on Wednesday the follow- 
ing directors were elected: Frederick M. Steele, President 
Standard Forgings Company, Chicago; William George, 
President Old Second National Bank, Aurora, Ill; Frank 
M. Heggie, Lepman & Heggie, Chicago; W. F. Barnes, Pres- 
ident Manufacturers’ National Bank, Rockford, Ill.; James 
L. Bigelow, Treasurer of the company, Chicago; Duncan A. 
Holaday, of J. 8S. Brown & Bro., Denver, Col.; Lewis W. 
Pitcher, Secretary of the company, Chicago; B. M. Fellows, 
Treasurer U. 8. Realty & Construction Co., New York; 
Charles L. Furey, Vice-President of the company, Chicago. 
Officers were re-elected, viz.: Frederick M. Steele, President, 
Charles L, Furey, Vice-President; Lewis W. Pitcher, Secre- 
tary; James L. Bigelow, Treasurer. 


—The Hibernian Banking Association of Chicago will, 
upon the completion of the Rector “ skyscraper” at the cor- 
ner of Monroe and Clark streets, remove to that location and 
occupy the entire first floor of the new building. This will 
bring the Hibernian into the heart of Chicago’s banking dis- 
trict. 


—The tenth annual convention of the Wisconsin Bankers’ 
Association will be held at La Crosse on August 23d and 24th. 
Several interesting papers will be read, among them being 
“The Group System—is it practicable and desirable for Wis- 
consin,” by Geo. D. Bartlett; ‘‘A Necessary Vocation,” by J. 
A. 8. Pollard: “Our Financial Policy in the Pacific,” by 
Congressman John J. Esch, and ‘‘The Work of the Ameri- 
can Institute of Bank Clerks,” by John Peulicher. The 
guests of the convention, including the ladies, will enjoy a 
steamboat excursion on the Mississippi River on the 23d, On 
the 24th a carriage ride about the city and to Pettibone Park 
will be a feature of the entertainment. 


—The consolidation of the Lincoln Trust Company and 
the Missouri Trust Company of St, Louis, which was at first 
denied, is now in process of completion. A new institution, 
to be known as the Missonri-Lincoln Trust Company is to be 
organized, with a capital of $3,000,000, the charter of the 
Missouri Trust Company being used for the purpose. Stock- 
holders of the Missouri Trust Company are to receive one 
share of the stock of the new company for each share now 
held, while the shareholders of the Lincoln will be given 
half a share of the stock of the new institution and $155 in 
cash “‘or its equivalent” for each share of stock held. A 
report states that certificates of deposit, half due in six 
months and half in one year, will be issued in part payment 
for the $155 to be paid in cash or its equivalent. 
A new board of diractors of twenty-five members, con- 
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sisting of members of the oli boards of tha constituent 
companies, will be elected. Mr, Aug. Schlafly, the former 
President of the Missouri Trust Company, will, it is under- 
stood, become President of the consolidated institution, 
while Mr. A. A. B, Woerheide, who was President of the 
Lincoln Trust Company, will become Vice-President of the 
Miesouri-Lincoln Trust Company. The new institution will 
occupy the old quarters of the Missouri Trust Company at 
Seventh and Olive streets. 


—As announced last week, the second annual convention 
of the American Institute of Bank Clerks will be held Aug. 
25, 26 and 27 in St. Lonis. Quite an elaborate program has 
been arranged. On the first day papers will be read on the 
following subjects: 

“Railroads,” E. L. Abbott, New First National Bank, Columbus, 
Ohio; “Coal,” J. A. Stanton, Feder, Holzman & Oo., Cincinnati, Ohio, 
“Cotton,” R. 8. Marshall, Merchants’ & Planters’ National Bank, Nor- 
folk, Va.; “Textiles,” William McOulloch Branch, Industrial Trust Co.; 
Pawtucket, R.I.; ‘‘Fruit,’’ Rejinah Morris, International Banking Cor- 
poration, San Francisco, Cal. 

The second day’s business will comprise the following 
papers: 

“The Lake Trade,” 8. T. Nivling, Columbia National Bank, Buffalo, 
N. Y.; “The Cereals,” George Lang, George B. Lane, banker, Minne- 
apolis, Minn.; “Tanning,” Gerhard Fischer, Milwaukee National Bank, 
Milwaukee, Wis.; “Banking,” J.C. Martine, National City Bank, New 
York; “Insurance,” Arthur H. Cooley, Security Oo., Hartford, Conn.; 
“The New United States Mint at Philadelphia,” Chas. F. Tierney, Cen- 
tral National Bank, Philadelphia, Pa. 

On the third day the papers will be: 

“Shipping,” Edward R. Krueger, Williamsburg Trust Co., Brooklyn, 
N. Y.; “The Panama Canal,” George W. White, National Metropolitan 
Bank, Washington, D. C.; ‘‘Copper,” O. J. Higgins, People’s Savings 
Bank, Detroit, Mich.; “Tobacco,” W. Gray Wattson, Provident Sav- 
ings Bank, Richmond, Va.; ‘‘Brewing,’’ Henry G. Rahn, National Ex- 
ehange Bank, Milwaukee, Wis. 

In the evening, at a banquet to be tendered to the visiting 
delegates, the following speakers will respond to toasts: 

Festus J. Wade, President Mercantile Trust Co. of 8t. Louis, Mo., 
“Trust Company Reserves;” H. H. Werner, President Merchants’ Ex- 
change, ‘‘The Bank Clerk;’’ Paul G. Palmer, National Bank Commerce, 
St. Louis, Mo., “Banking in the Louisiana Parchase;” B.C. Downey, 
American National Bank, [ndianapolis, Ind.,“‘Our Yotng Members;” 
Frank J. Belcher, Los Angeles, Cal., ‘The Golden West;” G. H. Rich- 
ards, Farmers’ & Merchants’ Savings Bank, Minneapolis, Minn., “Mu- 
tilated Currency;” the Chairman-elect, ‘The Coming Year;’’ the Vice- 
Chairman-elect, ‘What My Official Territory Has Done for the Insti- 
tute. What It Will Do.” 

—The application to convert the Western Bank of Louis- 
ville into a national institution has been approved, the new 
name being the Western National Bank and—as indicated in 
our issue of July 23—the capital has been increased from 
$150,000 to $300,000. The incorporators are: Messrs, John 
Hetterman, William F. Tafel, F, Wm. Vogt, Jacob Doll and 
W. B. Smith. 

—Mr, Allen J. Ruffin wason Tuesday elected President 
of the Carolina Trust Company of Raleigh, N. C., to suc- 
ceed Mr, John A. Mills, who resigned to devote his attention 
to other lines of business, Mr. W. J. Hayes, the Cashier of 
the institution, also resigned at the meeting on Tuesday and 
was succeeded by Mr. H. F. Smith. Mr. Leo D. Heartt re- 
mains Vice-President. 

—Mr. Ligo Myers has been elected Vice President of the 
National Bank of Savannah, of Savannah, Ga., to succeed 
the late Mr. Joseph J. Dale, whose death was announced in 
these columns on April 23rd. 


—The incorporation of the West Virginia National Bank 
of Huntington, W. Va., as a conversion of the West Virginia 
Savings Bank & Trust Company has been completed. Refer- 
ence to the prospective change was made in these columns on 
July 16th. The capital is $135,000 and the officers remain as 
heretofore, being: C. W. Campbell, President ; J. B. Steven- 
son, Vice President, and Robt. L. Archer, Cashier. 


—Mr. James McLaughlin, President of the Merchants’ 
National Bank of Nashville, Tenn., died at his home in that 
city on Satarday last, aged 73 years. Appropriate resolu- 
tions of regret were passed by the directors of the bank and 
also by the Chamber of Commerce and the Retail Merchants’ 
Association. Mr, McLaughlin was one of the organizers of 
the bank, having been the first Cashier of the institution 
when it was organized as a State bank in 1890. Later the 
institution was converted to the National system, and Mr, 
McLaughlin was elected President on Jan. 8 1900. 


—Mr. G. M. Harcourt has resigned as Cashier of the 
Merchants’ National Bank of Houston, Texas, to devote his 
attention to other business, Mr, Thomas C, Dunn has been 
elected Cashier to succeed Mr, Harcourt, while Mr, C. G, 
Pillot will fill the vacant place on the board of directors. 
Mr. Dunn was for many years Cashier of the private bank of 
T. W. House of that city, and brings with him the experi- 
ence of many years’ efficient service in the banking business, 
and a wide acquaintance both locally and throughout the 


State. 

CONGRESS OF ACCOUNTANTS,—At a meeting held last 
Wednesday, the special Committee of Public Accountants 
who are preparing a paper on the important subject of 
‘*Municipal Accounting,” to be read at the Congressof Ac- 
countants in St. Louis next month, discussed the several 
sections of the paper that had been prepared, The scope of 
this paper, which will be one of the most interesting and 
valuable features of the Congress, was determined upon and 
& plan arranged for carrying it out. Hon, James Y,. Player, 
Comptroller of the City of St, Louis, will open the discus- 
sion, and several other comptrollers have accepted the Fed- 
eration’s invitation to attend the session and take part in the 
debate. 

The Literary Committee has unanimously awarded the 
prize of $50 offered by the Federation of Societies of Public 
Accountants, for the best essay on ‘‘The Mode of Conduct- 
ing an Audit,” to Mr. Walter A, Staub, C. P. A., in the em- 
ploy of a Philadelphia firm. The terms of the competition 
were that the essayists must be clerks occupying salaried 
positions in the offices of public accountant firms. 

The committee on arrangements for holding the Congress 
of Accountants announces that special sleeping cars will be 
chartered by the committee to convey the accountants who 
wish to attend the Congress from New York. It is announced 
that Mr. Francis W. Pixley, F.C. A., last year’s President 
of the Institute of Chartered Accountants in England and 
Wales, and other gueste of the Federation coming from 
abroad to attend the Congress, will travel to St. Louis on the 
special train leaving New York September 24, 


IMPORTS AND EXPORTS FOR JULY. 

The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
July, and from it and from previous statements 
we have prepared the following interesting sum- 


maries. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
{ly the following tables three ciphers (000s) are in allcases omitted.) 
1904. - 1903. 

















Baoports. Imports. Bacess. MSzyports. Imports. Bwceer. 
Merch’dise. $ 5 g 
Jan.-Mch... 390,764 362,060+117,804 391,972 364,097 +1237,645 
April,....... 109,880 $3,583 +26,358 109.827 $7,682 +33,145 
May......... $9,887 $0,698 +9,189 100,030 79,035 +'31,895 
June........ 93.244 81,157 +1:2,087 95,223 $2,000 +14,823 
JULY wcccveee $4,883 71,124 +13.769 91.813 $3,188 +99,625 
Total..... 758,658 579,4614+179,197 789.465 594,932 +194,683 
Geld and Geld in Ore. 
Jan.-Mch... 4,888 22,116 —17,728 2,685 8.396 —5,761 
April........ 19,470 10,290 +9,180 1,705 1,849 +856 
May......... 43,069 10,472 +33,507 14,488 1,463 +13,025 
Jume ....... 1,523 4836 —3,368 12,508 2,768 8 +9,740 
Tully .....00e 1,083 8.925 —7,842 9,118 4,681 +4,487 
Total..... 69,583 56,689 +12.844 40,454 18,607 +21,847 
Stiver and Silver in Ore. 
Jan.-Mob... 13,026 6.834 +6,202 11,109 4.660 +6,440 
April........ 3,883 2.216 +1,617 ‘3,698 1,665 +1,034 
May.......+++ 5,008 1,083 +3115 2.149 1,618 +535 
June.... ... 4411 2,752 +1,659 1,556 2,061 —495 
FORE cccccces 4,534 1,881 +3,153 3,015 3,664 +451 
Patel... 30,v02 15,156 +15,746 20,521 12,546 +7,975 





“> Mxcess of exports. —Hxcess of imports. 

We subjoin the totals for merchandise, gold and 
silver for the seven months since Jan. 1 for six 
years. 








MBEROHANDISE. | GOLD. SILVER. 
Seven Bxcess Excess Bzcess 
Mos, |2xports.| Imports.) ““, | Ez- | Im- of Bz- | Im |\o7 px- 
Botts ports. | ports. | wrports| POTts. | POTts. | ports, 


—--— | —_— 





% t 8 $ $ ' % t ' 

1904./758.655| 579,461) 179197 69.533/56,680) 13,844/30 902) 15,156) 15,746 
1903.|781,465| 504.082) 194533 40.454) 18,607) 31,847 |20.621/12,5+6) 7.975 
190'2.|7236,987|535 490 191497/28 161} 14,782] 13,37+/36,20 | 1.4 977/ 11,708 
1901./83 1.805) $06,523| 324782 33.366) :30,004| 1:3.362)3'2 272) 1 7 607) 14.575 
1900.|8 1:2,486| 5193 .074| £09108 33.713/37,+80| § 821/35.284) 2-2 1-3) 13,001 
1899.|68'7 944) 4 4.646): 23.080~30,16|26,288! 3876'S 1.13) 17.16-'1 3,065 






































* Excess of imports. 
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Similar totals for the month of J aly for six years 
make the following exhibit. 
































MEROHANDISR. @OLD SILVER. 

One 

Baces: Baucess Baces 
Mon. | Baports.| Imports.| ~ 9 Ba- | Im- e Bo- | Im- |o7 a> 

macoots ports.| ports. paseo ports.| ports. ft . 

7 $ t 8 t 8 s t q 

18904) 84,823) 71.124) 13,760) 1,083) 8,925) °7,£42) 4,684) 1,881) 3,153 
1903.| 91,8138) 823188) 9,625, 9,118) 4.631 4,487) 3.015) 3,564 451 
19023 88,791, 79.148} 9,643) 7,984) 1,604) 6.20, 3,672) 9,977) 1,395 
1901 |109,.452) 73.0°2| 36,370) 2,875) 4,076) *1,201) 3,835; 3,563) 1,276 
1900.100.458| 63.660) 36,705, 3,273/11,263) *7,060| 4,014) 3,344) 1.570 
1899| 44 ore! GO.162) 34.824) 3.606) ‘2,506 *286| 4,003) 2.782) 1,871 





* Hxooss of imports, 

In these tables of totals, gold and silver in ore for 
all the years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 

BXOESS OF MBROCHANDISB IMPORTS OR BXPORTS. 

1 monia ending July 31— |. 7 months 
1875 Imports. $3,677,266 | 
Exports. 9,286,241 | 
; 2:416,070 | 
. 10,662,751 | 

9,644,349 | 


31— 








. 7,197,314 
. 14,157,356 | 
- 19,528,719 | 
. 23,114,472 
4,378,142 | 
7,368,263 | 




















9,625,442 
13,759,911 
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[From our own correspondent. ] 
Lonpon, Saturday, Aug. 6, 1904. 

Various circumstances are combining at present to depress 
prices and check business upon the Stock Exchange, any one 
of which might in itself be counted upon to cause a consider- 
able reaction, even if markets were inclined to be active, 
Never, perhaps, have the great financial authorities in the 
city been so utterly wrong in forecasting the outlook in our 
money market, The general impression everywhere among 
bankers, discount brokers and economic writers was that with 
the turn of the half-year we should see an easy money market 
in London—gold would flow to this centre and rates would 
steadily fall. Money rates rose, as is usual in the last week 
in June and the first few days of July, and we all comforted 
ourselves with the aseurance that this could not last. 

The exact opposite of all our confident predictions has 
cecurred. Gold, it is true, is coming to London but in very 
small amounts, About a quarter of a million sterling arrived 
on balance this week, the bulk of it continuing to go to the 
Continent, to India and to your side, 

Added to the state of the money market, we have had this 
week intense heat in London, the thermometer having re- 
corded on two occasions over 90 degrees in the shade, No 
doubt you can do better than that at your side, but London 
houses and London methods of living do not readily accom- 
modate themselves to such high temperatures. This heat 
has naturally caused an exodus from the city of all those 
who cculd get away. 

These two causes and especially the difficulty of obtaining 
loanable capital, would, as said, be calculated to check 
markets which otherwise would be inclined to be active, 
But over and above these causes we have the political situa- 
tion in the Far East. Happily, the assurances of the Russian 
Government with reference to the volunteer fleet seem defin- 
itely to have removed all danger from that source, Never- 
theless, every prudent man feels that while the war is going 
on some totally unexpected accident may occur at any 
moment which might throw all the bourses in Europe and 
on your side into a ferment. The markets have had a lesson 
from the Malacca incident which they are not likely readily 
to forget. 





The difficulties upon the Stock Exchange have been tem- 
porarily accentuated by the fact that the settlement which 
was concluded last week was by no means an easy one, It 
was generally hoped that those who have received assistance 
would be able to tide over their difficulties. But in one or 
two instances that has not proven to be the case. Two 
failures have been reported, neither of them of any public 
interest, but at the same time indicating the position which 
exists. Were markets active or even inclined to be active 
the trouble, which is merely local, would readily adjust itself. 
Bat in times of depression every untoward accident tends to 
increase the general gloom. 

The Bank of England return, as was expected, shows fur- 
ther reduction this week in the reserve, that item being now 
only 234% millions sterling, or about the same as at this time 
last year. The proportion of the reserve to liabilities is now 
481¢ per cent, comparing with just under 50 per cent twelve 
months ago. The present position of the money market is 
by no means as reassuring as one could wish, bearing in 
mind the fact that we are in the height of the holiday sea- 
son, that harvest demands are just beginning to be felt, and 
before they are fairly completed it is reasonably certain that 
we shall have to find the money to finance the cotton crop of 
Egypt and various crops to be garnered in the Argentine Re- 
public and other parts of South America. The Bank direct- 
ora are doing all they can to keep a tight rein upon Lombard 
Street, which is eminently desirable under present circum- 
stances, But until the Bank’s action has succeeded in at- 
tracting a considerable amount of foreign gold to our mar- 
ket, the position is likely from time to time to give cause for 
anxiety. 

On Thureday at the Riding School, Welbech Abbey, the 
seat of the Duke of Bedford, Mr. Chamberlain resamed his 
crusade with a view to alterirg the fiscal policy of this 
country. During the session of Pa: liament now about to come 
toan end, the ex-Colonial Secretary has refrained from carry- 
ing on his propaganda, as he feJt, and with justice, that such 
&@ course would embarrass Mr. Balfour’s Government in the 
House of Commons, And, as the matter is not before the 
present Parliament, and as Mr. Chamberlain has undertaken 
to give his loyal support to Mr. Balfour, he is unwilling to 
do anything which might increase the difficulties of the 
Prime Minister. In recuming his campaign at Welbeck, Mr. 
Chamberlain proposed to put a duty of 2¢. 0d. per quarter on 
wheat and certain other duties on agricultural produce, with 
a view to improving the situation of the British farmer. A 
duty of 2s. 0d. per quarter upon English grown wheat is 
quite small, and it is considered doubtful if it would have 
any influence on the acreage under wheat. Even if Mr, 
Chamberlain is as successful as his most ardent admirers 
expect him to be, which is by no means:assured yet, the 
adoption of his policy would have for some time hardly any 
influence upon our demand for food. The object of the 
policy is to increase as far as possible the trade between the 
various parts of the British Empire. On the other hand, 
England, a very «mall country, has become practically 
wholly industrial. In our time there is no reasonable pros- 
pect that she can ever supply any material portion of the food 
we consume. It is certain, therefore, conditions being such 


as they are, that no proposals could be carried by the 
Government which would materially increase the cost of 
living. Mr. Chamberlain contends there will be no increase. 
In any case, we shall want here most of the food that can 
be sent to us from all the great food exporting countries of 
the world, 

There is again a good demand for India Council drafts, so 
good indeed that the Council announces a further increase 
in the amount to be allotted next week to 60 lacs. For the 150 
lacs offered on Wednesday the market applied for 351 lacs at. 
prices ranging from 1s, 4d. to 1s. 4 1 32d. per rupee. At the 
corresponding date of last year 50 lacs were also offered, the 
application amounting to 216 lacs, and the prices tendered 
were about the same as on the more recent occasion, 

The following return shows the position of the Bank of 
@ngland,the Bank rate of discount, the price of consols, &c, 
compared with the last three years: 





























1904, 1908, 1902, 191. 
Aug. 3 dug. 5. “-> 6. aug. 7. 
s a a 
8, 80.556,260 30,683,540 
6,027,370 7,1 9,993 7,868,912 
. 41,484,540 40,6245 
15,708,766 16,962,886 16,20: ,876 
J 25,728,435 130,11 
f notes and coin...... 23,482,258 28,886.346 23,671,678 
Join Sbuilion. bothdepartm'ts 34,110,493 86,578.106 30, 
Prop. reservéto liabilities.p.c. 4556 4916 ay 8-16 
FAL@s....0..-.-...DOFCent. 8 $ 8 
mnsols, 3% per cent............. 8754 90 rt 73 ¥3 5-16 
lctindenkendnbdeess. -0520<00« 37a 24444, 26 15-164. 
Clearing-Houseretorns ..... 187,842,000 1 176,7c6,.00C 163,015,060 
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The rates for money have been as follows: 









































3 Open Market Rates mr oy 

‘|x Bank Bilis. Trade Bills. | Joint| Diet H's 

€ Stock| At ) 7-16 

& | 8 Months.| 4 Months.| 6 Months.| 8 Mos. 4 Mos Banks) Oall| Day: 

July 8/8 | 24@2 234 ry) 94 |26@2M) 16 | 16! 18 
- 15/8 236 234@2% 2%@3 (8469%) 8 14 | 16) 1% 
“ gis 2% 2%@3 S@3 | 8OS4/S@Si6 14 | 134) 1% 
“ 29/8 2 15-16 3 8% 334 |354@3} 146 | 146) 1% 
Aug. 5/3 (2 15-16¢8 3 3Y4@34¢ S44 BSS 151 2 a4 








The Bank rate of discount and open marketrates at the 
chief Continental cities have been as follows: 

















Aug. 6. July 90, July 28. July 16, 
Ratesof 
Interestat | Bank| Open | Bank | Open | Bank | Open | Bank| Open 
Rats. |Market| Rate. |Market| Rate. |Marke | Rate. |Market 
14 8 14 8 1% 8 15-16 
234 4 2% 4 26 4 234 
254 4 Ey 4 Be 4 234 
256 a a6 4 336 4 234 
334 3 24 8 25-16 3 24 
234 8 2% 8 23% 8 2% 
% 8 3 3% 8 8 p57) 
St. Petersburg.j 5 | nom. 536 | nom. 53 | nom 5 nom. 
Madrid......... 4 4 36 46 846 dhe Bh¢ 4s 3 
Gopenhagen..J 4% 4 4g a 436 4 as 4 


























Messrs, Pixley & Abell write as follows under date of 
August 4, 1904: 


Gold—There is no Oontinental demand for gold, and the Bank has 
been able to secure nearly all the arrivals at the reduced price of 77s. 
9d. The present position is in favor of the Bank continuing to receive 
all the arrivals. The Bank has purchased £379,000 in bar gold and 
has received £5,000 in sovereigns from Germany, while £50,000 has 
been withdrawn for South America. Arrivals: South Africa, £493,000; 
Australia, 25,000; India, 2122,000; West Ooast Africa, £25,000; 
South America, 28,000; total, £653,000. Shipments: Bombay, 875, 
750; Colombo, £15,000; total, 290,750. 

Silver—The market remains firm, especially for cash, India being a 
good buyer for the Bazaar, while supplies are not over plentiful for 
August. Forward silver is not so firm, sales by China being profitable 
on the present Eastern exchanges, and the difference has widened to 
a@4d. We close to-night steady for cash 2615;4d., and dull forward 
2611,44. The Indian price is Rs. 6844 per 100 tolahs. Arrivals: New 
York, £164,000; Australia, £268,000; total, £232,000. Shipments: 
Bombay, £67,500; Calcutta, 210,000; total, 2277,500 

Mexican Dollars—There is practically no business in Mexican dol- 
lars, and they remain at about 5d. under cash silver. 


The quotations for bullion are reported as follows: 





GOLD. aug. | July SILV 
Gondon Siandard. 4. 23. seudendigndere 















s d. 
Bargold ,fine....0s|/7 9 || 779 |Barsilver,fine...os. 1 
U. 8. gold coin...o3|76 4 | 764 | Do 2 mo.deliver 2611; 26% 
Germ’n goldcoin.os |*76 544||*76 5%4|Bar silver,contain’ 
French goldcoin.os "765 |\*76 5 05 gre. gold. 08./2771¢ |27% 
Japanese yen....08 ("76 4 "764 do 4 gr8.g0id.os. a7it6 316 


VOFcecne- OF. "I291;6 281546 
Mexican dollars..0s.|36%"* |26% 














*Nominal. { 





The following shows the imports of cereal produce into 
the United Kingdom during the forty-eight weeks of the 
season compared with previous seasons: 


IMPORTS. 
1908-4, 1902-8, 1901-2. 1900-01. 
Imp’te of wheat, cwt.84,662,736 77,496,448 66,162,827 63,928,800 
Barley .. ...0-cence ---- 29,843,726 24,337,468 20,437,128 18,911,200 
Oats .... ....-.0. eevee 13,940,894 15,055,561 15,795,614 21,276,800 
POMS .n00e cevencseenee 2,184,670 1,772,480 1,919,607 2,291,430 
BOans.........-----0-. 2,006,468 1,443,887 1,728,688 1,707,040 
Indian Cort ......----43,699,967 39,117,336 42,650,935 51,446,100 
PIOUFL......00-0- sevens 19,030,343 17,893,847 18,594,566 21,278,100 


Supplies available for consumption (exclusive of stock 
en September 1): 

1903-4. 1902-3. 1901-2. 1900-1, 
Wheatimported,cwt.84,662,736 77,496,443 66,162,827 63,923,300 
Imports of flonr...... 18,030,348 17,893,847 18,594,566 21,278,100 
Salesofheme-grown.16,818,486 22,715,851 22,512,011 22,712,242 





Total... ceoees coos 119,506,515 118,106,141 107,269,404 107,913,645 


Aver.price wheat,week.278:. 03, 288.114. Sle 8d. 278. 34. 
Average price, season.378. 24. 268. 24. 288. 14. 27s. 2d. 


The following shows the quantities of wheat, flourand 
maize afloat to the United Kingdom: 

This week. Lasiweek. 1902-2. 1901-2. 

Wheat.......0--GF8. 3,025,000 3,050,000 1,845,000 1,855,000 

Flour,equaltoqrs. 170,000 185,000 205,000 170,0Co 

Mise,.....--0..QI8... 945,000 1,065,000 1,270,000 960,000 


English Financial Markets—Per Cable. 
The daily closing quotations forsecurities, etc., at London 
are reported by cable as follows forthe week ending Aug. 19: 








LONDON. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per ounce....d. 261116 26% | 26% | 26% | 26% | 26llig 
Conso: sinew, 24 0. ots.| 8715;¢| 884e | 8835;¢ | 884e | 88lig | 88516 
For account .........- 88lig | 8824 | 885g | 88% | B83ig | 884 
rch rentectin Pariitt 98°02's|........ 98°02%9/98'17%9|98"10" 98 22% 
Spanish 4s.......-. econs.| 85% 85% 85% 85% 85% |..... eee 
Anaconda Mining...... 3% 3% 3% 3% 3% 4 
Aen ae. & Santa Fe.| 81% | 83% | 83% | 83'¢ | 83% | 83's 
eiiidenidadid % [10049 (L004 (100% /|100 1001g 
Baltimore & Ohio...... x86% | 8748 | &7% 8673 | 8716 | 874s 
Preferred ............- 96 96% | 96 98% | 93% | 93% 
Canadian Pacific. ...... 130% {131 180% (130 180 131 


Chesa:; e & Ohio....| 37% | 38% | 38% | 38% r. os 


ate. reat Western...| 15 le | 15 15% lg ly 
©. Mil, & Bt. Panl...|152% /158% (154% [154% /|155% /|154l,g 
ies Rio Gr.,com....| 234s % | 24 24% i 7 
Preferred ............. 4 74 76 76 76 76%, 
Erie, common..... weee.| 2648 | 2649 | 2736 | 26% | 275 | 28%g 
lst preferred......... x63% 64g 65% 
2a preferred......... 381g 39 40 39\g 40% 401g 
Iliinole Central........ 187% |137% (140 40 140 139%, 


1 
Louisville & Nashville.|121% |121% (123 123% |124% [124% 
Mexican Central ....... 10 10 101g we 10% | lls 


Preferred 5 
Nat. RR. of Mex., lst pf.| 38 38 338 38 38 871g 
N. ¥. Gent. & Hudson..|122% |123 1281g [123% (123% [123% 
N. Y. Ontario & West..| 32 82% | 32g | SZ» | 85% | 35% 


Norfolk & Western..... 64% | 64% | 65 65 664 | 66% 
Preferred ............. 92% | 92 | B2le | DZ | O2¥9 | O2% 
Northern Securities....|105 105 1054g [104143 {104 104% 
Pennsylvania.... ...... 6 62% | 63% | 68 63 631g 
Phila. & Reading * 28 28% 281g 28% 2916 
43 43% 43g 43% 


lst preferred *. 
24 preferred *. 


Southern Pacific.....-- 
a Railw.,com..| 27 27's 2748 | 2736 29 285, 








4 44 | 941g | 95 lg 
101 101% |1015% |102% (101% 

‘e | 96% 961g 

12% | 12% | 125% | 1249 | 12% 

61% | Gl% | 60% 605, 























Prefe: 
Debestare “ B”’. 
* Price per share. 


Commercial and DiiscellaneousDews 


DIVIDENDS. 
























































Per| When ks Closed. 
Name of Company. Cent| Payable (Daye Inclusive.) 
Mallreads (Steam). 5 
Pere Marquette, pref...........-...-.--- 2 |Aug 25/Aug23 to <Aug25 
Bord Condensed Milk, com.......... 4 15 . 
General Chemical, pe. tauar.). 1\sep 21 to Oct 2 
National Lead, on (quar.) No. Wisccsd 15Aug27 to Sep ls 
Standard Oil += {es 16|Ho ders of rec. Aug 19 
Jnited States nvelope, pref... -| 2%/Sep 1 Aug 21 to 4 
Welsbach Uompany............----...--- 2 |sep 2 Holders of rec. Aug 24 
_—<—_—_—_—_— SEE 2 — —— — —_ _ ——<— 


FOREIGN TRADEOF NEw YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the seven months 
of the last two seasons. 





MERCHANDISE MOVEMENT AT NEW YORE) CusToMs RECEIPTS 
AT New YORE. 





MONTE. Imports. BEzports. 
1906. 1908. 1904. 1908. 1904. 1908, 








: 8 8 t 8 8 
61,497,193] 50,161,088) 45,860,586| 47,088,744) 14,706,884| 15,616,118 
67,437,86b| 60,260,068) 80,210,736) 41,940,257] 14,606,005) 13,814,068 
66,382,3% | 60,210,887) 48,660,116] 45,688,570 16,018,208) 16,278,475 
50,961,125) 68,814,084) 41,000,679) 42,100,054) 13,108,866) 18,406,358 
47,894,246) 47,880,006, 86,604,084/ $8,965,450) 12,100,942) 12,402,904 
48,254,091) 47,960,674) 30,882,468) 38,743,663) 18,324,048} 12,661,271 
42,076,680) 60,256,186/ 35,656,780) 87,816,087) 12,001,148) 15,620,260 


. {858,084,891 | 369,532,697 |280,614,25| 201,827,574) 95,663,366 99,803,671 
































The imports and exports of gold and silver for the seven 
months have been as follows: 





























GOLD MOVEMENT AT Nuw YORE. SILVER—NEW YorRE 
MONTH. Imports. Boports. Imports. | Hxports. 
1904, 1908, 1904. 1903. 1904. 1908, 
$ ' t & 8 8 
Janoary....| 4,019,112) 885,409} 812,454) 96,584, 250,886) 4,801,308 
february...| 174,926) 741,928} 686,288) 1,473,284) 280,402) 8,286,046 
March...... 257,674) 2,664,768) 2,863,058; 807,887 177,041! 8,710,178 
April. ...... 218,934] 385,839] 10,278,679} 615,804) 250,026, 2,042,462 
MBY.....000. 1,152,086] 430,783; 41,678,667) 11,837, 845,250) 2,021,778 
Juane.... ... 772,809; 1,468,228} 890,668] 10,084,174) 246,082 2,576,040 
ee 155,869} 154,848) 595,559) 7,489, 257,806) 3,548,185 
Total...| 6,750,410! 6,175,319] 66,605,257] $2,784,901, 1,846,229) 28,826,741 
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NATIONAL Banks.—The following information regarding 
aational banks is from the Treasury Department, 


NATIONAL BANKS ORGANIZED. 


Certificates Issued July 20 to August 13, 1904. 


7,842—The First National Bank of Jasonville, Indiana. COapital» 

oe 000. Job Freeman, a W. J. Freeman, Cashier‘ 
. Shepherd, Assistant Ovehi 

7,348—The ‘National Bank of Girard, Peapeyiventa. Capital, $50,000. 

&¢ } amet LB 4. President; J.C. Murphy, Vice-President; O. 
as 

7,344- The Firet National. Bank of Cornwall, New York (P. O. Corn- 
wall-on-Hudson). Capital, $25,000. A. O. Wilcox, pecetsents 
M. A. Alexander, Vice-President; Clark J. Brown, Cashier. 

7,345—The My ae ge National Bank, Arlington, Texas. Caoital, 
$25.000,. R. W. McKnight, President; Jas. Ditto, Vice-Presi- 
dent; Mike Ditto, Cashier. 

7,346—The Firat Nationa! Bavk of Fayetteville, Arkansas. Oapi 
see. 8. P. Pittman. ‘vem F. P. Earle, Vice- 
dent; om Holcomb, Cashie 

7,347—The Ln National Bank of La Crosse, Wiscontin. Cai 
y roe ,000. . Bentley, President; 8. Y. Hyde, Vice- 

; E. M. Wins @, Cashier; J. A. Bayer, Assistant Cashier. 

7,848—The Cam pbeil National Bank, Oampbell, Texas. Capital, $27,- 

S Rie J. F. ng hy President; R. E. Connor, Vice-President; 
rown. Cas 

7,349—The New Cumberiand National peak. New Cumberland, Pern- 

s \reaie. ae, 000, Ed. 8s. Herman, President; a. 


ily, 
7,350—The First National Bank of Mount Olive, Illinois. Capital, 
825.000. —— , President; Collie vin, 
7, athe | yes mations Bank of Braymer, Miseouri. Capital, $50,- 
000. Rathbun, chier, President; W. R. Lee, Vice-President; 
un, \ 





Cashier. Conversion of the Farmers’ and 
Trot 3 ’ Bank of Braymer. 
7, —-o Vermilion Nation Bank, Vermilion, South Dakota. Cap- 
ital, $50,0 L. 


T. Swezey, President; Harvey Gunderson, 

Viee- President; ©. H. Barrett, Cashier. Oonversion of Clay 
County Bank of Vermilion. 

7,353—The Firet National Bank of Marysville. Pennsylvania. Capi- 
tal Jos. W. Place, President; J. poe! ool Seidel and 
J.W. Bee Vice- Presidents; J. E. Wilson, Cashie: 

1806—Tae First Nat National Bank of rn Indiana " Oapttal, $25,- 

——., President; 8. L. Howard, © 

7,885—The First Ni Nationai Bank of ‘piiter tee “*Carital, $40,- 
600 A. H. Colman, President; isaac M. Raymond, Vice- 

President; Thos. P. Price, Cashier; Arthur E. Price, Assist. 

ent Cashier. Conversion of People’s State Bank of Diller, 


Nebraska. 

500-iee First National Ban! Bank of Bellwood, Pennsylvania. Sapeeet, 

, President; C. A. Patterson, Cashi 

7,857—T te Monroe National 1 Bank, Monroe, Iowa. Capital, $25, 000. 
A. J. Porter, President; J. P. Johnston, Vice President; Ohas. 

T. Schenck, Oashier; F. B. Kingdon, Assistant Cashier. 

7,358—The Prairie Nationa! Bank of Chicago, Lilinois. Oapital, $250,- 
000. George Van Zandt, Pre-ident; George Woodland, Vice- 
Prea'dent; Wm. B. Corkiin. Cashier. 

7,359—The West Virginia National aw of Hantington, West Vir- 

inija. Capital, $135,000. W. Campbell, President; J. B. 

tevenson, Vice- President; hove. L. Archer, Cashier. Con- 
version of The West Virginia Savings Bank & Trust Com- 

pens , Huntington, West Virginia. 

7,360—The Merchante’ and Farmers’ National Bank of Cisco, Texas. 
Capital, 825.000. W, H. Eddleman, President; Wm. Bohn- 
ing, Vice President; W.C. Bedford, Cashier; W. H. Tebbs, 
Arsiatant Cashier. 

7,361—The Firat Natiwpsl Bank of Van Buren, Arkansas. Capital, 
$25,000. W. H. H. Shibley, President; » Cashier. 


LIQUIDATION. 


4,822—The Citizens’ National Bank of Miamisbure, Ohio, has gone 
into voluntary liquidation by rea*lution of its stockholders 
dated July 11, to take effect immediately. Absorbed by the 
Firat National Bank of Miamisburx. 


INSOLVERT. 


1,629—The First National Bank of Grinnell, fowm insolvent, was 
placed in charge of a Receiver on Jaly 27, 1904. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 


The Inez Deposit Bauk, capital $25,000, into the Inez National 
Bank of Eden, Kentucky. 

The Triangle Bank of Cleveland, Oklahoma, into The Cleveland Na- 
tional Bank. Capital, $25,000. 

The Houston County State Bank of Caledonia, Minnesota, into The 
First National Bank of Caledonia. Capital, $26,000. 


CHANGE OF TITLE OF NATIONAL BANKS. 


6,113—The First National Bank of Leger, Oklahoma Territory, to The 
First National Bank of Altus, to conform to change in the 
name of the town. 














" Breadstuffs ‘See Brought ‘from Page “745. —The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange, The receipts at 
Western lake and river ports for the week ending Aug. 13 
and since Aug. 1, for each of the last three years have been: 














Receipteat—| Fiowr. | wheat. | Corn. | Oats. | Bariey. | 

Bdls,196 Ibs) Bush.60 lbs Bush.56 ibs Bush.32 ( | Bush.48 ibs) Bu.56 tbs 
Chicago...... 107,844, 895,085 1,487,700 3,087,500 50.184 46,000 
Milwaukee 44.275 82,720 20,900 106.600 14,40 
Duluth....... 64,600 287,084)... 9,030 2,831 
Minneapolis.| _...-... 635,890 40,300 189,800 23,600 
et 877,000, 60,000 84,10 2,400 

Detroit ...... 6,400 786 36,556, 121,381 ; 
Cleveland ... 11,898 93.977, 148,416 428152) .... | weeeeee 
St. Louis... 49,700, 1,125,185 199,600, 663.02 7,425 
17,850, 52,200, 186,100, 684,00 8,000 

2,231,100, . 266, 0g) 143,800 wee 
302,062, 6,702,607 9,249,878 5,856,342] 195.7 104,156 
390,61| 9,689,758 2,059,297 8,500,680] 917.578 133,968 
427,767 eve.718, 1,241,388 5,233,579 196,811, 237,704 
544,369] 11,042,172 4652175 8,940,573] 298,760 191,538 
784,743| 7,689,328 9,068 365 6,515.8:3| 417.142 841,879 
1,241,964! 92.272.949 4,126,265 13,399,605! 393.982 499.681 











The receipts of flour and grain at the seaboard ports for 
the week ended Aug. 13, 1904, follow: 








Fieuwr, Wheat, Oern, Oats, BGries, sive 
Receipts ast— bbis bush. bush. bush 
New YorKs.....--.--- 95,815 99,409 506,900 300,100 
36,578 68,430 54,976 69,549 
36,308 896,845 128,661 28,465 
26.406 157.819 147,670 53,440 
Baltimore,...ccsseoce 24,689 382.551 
feRmoODd....--. oes. 2,126 21,624 
New Orleans®...--- 12,428 — .....05- 
4@WROTE NOW. ..c000 3,164 .....-0- 
BAL VOSLOR....000.-00. evcceees 5,600 
Portland, Mé@........- 364 __38,600 CS seseesee 
Total week....... > 286,887 ‘1,121,869 100,520 6,104 
Week 1908.........++. 407,529 9,270,607 49,123 72,708 





* Receipts do not include grain passing through New Orleans for foreign 
sorts on through bills of lading. 


Total receipts at ports from Jan. 1 to Aug. 18 compare as 














rollows for four years: 

Receipis 0j)— 10904, 1908. 1903. 1941. 
POUT .....-erereeseeeeeDD18e 11,001,453 18,889,906 18,844,781 18,621,078 
Wheat.........cc00-sDUSD. 27,960,488 62,780,004 71,800,743 99,801,896 
COPD sessseccsveeseee '* 95,027,078 70,682,171 11,806,858 90,489,890 

‘* 96,008,261 $2,978,051 26,864,777 60,496,476 
‘+ 1,847,760 2,342,559 1,606,263 8,166,806 
" 580,193 8,124,968 1,870.84 2,648,240 
Totalarain...... ° 91,868,289 171,666,248 119,505,685 946,008,887 


The exports from the several seaboard ports for the week 
ending Aug, 18, 1904, are shown in the annexed statement: 





Wheat, Oern, flour. Oats. Bye, Peas, Barley, 

Boperts from—bdush. dush. bbis. bush. dush. bush. dush. 
Sew York..... 56,117 580,135 40,129 25,170 ceevsees $876 20,080 
Boston........ 69,915 42,969 BPE cveccces etenesn euneniae ‘Sebasase 
Portiand, Me. 39,600 ........ B64 nese eco evecee ee eccccee — 
Pailadelphia,. 8,000 101,086 27,542  receeee  senevere eccccees  enesecce 
Saltimore..... 56,000 400 8.206... see © eeeecccs cececece seececees 
dew Orleans... «- «+++. 18,191 2,881 40 cccvcces covccces 
ROWO'TENGWS ....606. cee woven BUCA ceeceeee eccce socere 
ontreal...... 281,784 103,191 31,726 45,201 ........ eoceeee 
aalveston..,.- coos _ 38.786 encss etbeten ease anes aneeeees  seeees 

Total week. 401,416 "pe8.656 118,166 70,510 ....... . 8876 20,080 
Sametime ’08,.2,543,691 647,306 280,678 126,239 142,391 3,912 57,014 


Tne destination of these exports for the week and since 
July 1, 1904, is as below: 





Week Since Jui Senco duly Wook Benes Joly 
a tafor “ Gince iv ines v ¢e ines JU 
essh and tines Aug 18 1.1008. 1. 1904. Aug. 18. 1, 1004. 
4ey ikigsaom ‘ana. 848.650 agiraes 981118 1,907.385 
i] i om . . f 
aatinent..... 81 180.258 303.047 611,082 1,639,443 
RC. Ameries. 12061 70.353 24086 39.935 
a ere, 048s | 105.081 072 189,102 
ty.N.Am Colo’s 1,066 6,822 118 14,342 
Teer countries 8.002 40,087 2...200. 268 17,908 
ER “Ti3.168 “Wi4i6 —S,8v783 868,656 3,248.205 
eoe0e-68.... M¥.67 1 Fooos0 2peseun as7oe7s7 carve 7043 


of grain, comprising the stocks in 
— of accumulation at lake and 
, was as follows: 


ny eB 
\ranary at the principa 
eaboard ports, Aug. 13, 










Corn, Same. ee. , an 

tevreat— bask. USA. \wah. 

= 884,000 150,000 107-500 
ereeeeee eeeteeee , 


Seeesee 

















"a ano -—- 1 BI ré 

BMigsleeiDDI RIVER. iii, 1 an d6 
Seenstand river... 320,000 499,000 

Aug. 13, 2006.. 19.558,000 5,006 
Total Aug. 6, 1904 ..12513.000 5,975,000 

‘otal Aug. '5 1908, 12, 000 6.669 

Total Aug. 16, 1902. 64.000 5,438 
Tota) Aug. 17, 1901 70.000 12,763,000 












































Aaction Sales.—Among other securities the following 
not regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. Adrian H. Muller & Son: 

Stocks. Bonds. 
20 Mexican Teieg. Co..222-222% | $1,000 N. Y. & Hopok. * pane 


20 Trust Co. of America....4774 Co. 58, 1946, J&D...... 10718 
25 ay my Nat. Bank..... — 42°90 Lou. Hend. & at L. 





10 Windsor Trust Co....... 61 eens stock sorip.....-------- 9% 
10 Corn Fa © Bank...388 Baff. & (aly Iron Co. 

315 U. 8. Min. & . Co... $60 lot et 58, 1932, J&D.......... 9453 
50 Realty aaeeelanes henabenelin 135% 
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New York City Ciearing House Banks,—Statement of 
2ondition for the week ending Aug. 13, 1904, based on aver- 
age of daily results. 

We omit two ciphers (00) in all cases. 








BANKS. | Capital.| Surplus.| Loans. Specie. | Legals. |t Deposits) Re- 
8’ ve. 
% % 8 By $ $ P.C. 


21,094,0/27°1 
34,165,0/ 48-9 
21,835,8/44-°6 
22.301 


Bk. of N. ¥.{ 2,00@,0} 2,586,7| 20,707,0 
Manhat. Co. 2,050,0) = 2,442,3) 20,896,0 
Merchants’ 2,000,0] 1 it 13 
Mechanics’. 3,000,0 
America 1,500,0 
Phoenix 1,000,0 












RA, ésncdnnd 25,000,0 
Chemical .. 300,0 
Merch. Ex . 00,0 
Gallatin .... 1,000,0 
But. & Drov 300,0 
Mech.& Tra. 700,0 
Greenwich. 500,0 





Amer. Exch. 
Commerce... 
Mercanule. 


5,000,0 ‘ 
; 15,962,8]166, gis: 25'1 
1,389,5 22,400,6/ 28-0 











































Pacific...... “4? 43 7 48,2 3:627,0 27°1 
Chatham ... 450,0 5,2 26-2 
People’s ... 200,0 281 
N. America 2,000,0 25°3 
Hanover ... 3,000,0 25°2 
Irving 1,000,0 246 
Citizens 2,550,0 25-8 
Nassau 500,0 Is6 
Mar. Fult. 1,000,0 306 
Shoe &Lthr.j} = 1,000,0 | 78,2) 25°1 
Corn Exch {J 2,000,0 | 9,01 25-0 
Oriental .. 750, 0 | 9,5) 19-3 
— & Trad} 1, 500, v0 | 1,329,0 57,U)25°4 
3,000,0 | 5,367,0 5U8,0) 29-8 
bast River 250,0 | 189.7 W7,2)279 
Fourth 3,000,0 2,950,9 272 
Second .... 300,0 .O} 1,098,0,  9, V}22-8 
First .....4 10,000,0 | 1,941,4 111, 153, 0} 38°7 
N.Y.Nt.Ex.J 1,000,0 3,4] 7,003, 4) 29° 
Bowery ... 250,0 306,0} 
BZ. do - 200,0 461, 
German a 750,0 221, 
Chase.. 1,000,0 13. oon 1 et re 
Fifth Ave | 100,0 2° .361,0 279 
German Ex 200,0 195,0} 620; ° 
Germania .. 200,0 429,2) 8: 2,3) 
Lincoin..... 300,0 943,9) 1,940,6 
Garfield - 4 1,000,0 1,704,3! 242, 

250,0 503,8 136,5 
Bk. of Met,.} 1,000,0 1,329'3| 458,2 
West Side.. 200,0 644,0) 414,0 
Seaboard .. 500,0 2,567,0| 1,677,0 
lst N.2klyn 300,0) 593,9) 1 3,0) 749,0 
La Pacece 1,000,0| 1,935,9) 11,780,5) 2,587,9) 249,0 
N. Y¥. Pr. Ex 1,000,0) 49% 4,¥95,1 1,107,1 402,5 
New Amst. 500,0) 5,794,0 1,260,8 426,4 
pe are 350,0 55¥,4| 4,708,0 997,0| 150,0 














—- i ~ 


Total ---|115,972,7|134, 134,323, ,4)10964914 276,854,9/82,659, 











7\12071 325)29°7 





“? Total United States deposits included $23,374,200. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 13, 1904, based on average of daily results, 


We omit two ciphers (V0) tn all cases. 





| | Deposit with 
Loans & 


Net 


BANKS. | Capt-| Sur- 











Specte. | Leg. 

00s omitted.| tal. plus. | Invest- | Bank Clear’g| Other | Deposits 

| ments. Wotes. ‘Agent. Bks. &c 
N. Y. City. q | 
Boroughs of | 
Mané& Brnz | $ $ $ 
Colonial .... 1$0,0| 256,3 2,091,0 352,0| 721,5 
Columbia ..| 300,0 295.5 4,272,0 316,0 3,5 
14th Street. 100,0) 107.6 1,640,5 181, 183, 
Gansevoort.| 200,0) 80,0] 2,033,4 143,8 52,6 
Hamilton ..| 200,0) 129,6) 3,068,8 49,7) 275,u 
Mt. Morris | 250,0| 116,3| 2,372,3 227,89] 55,3 
Mutual .... 300, 0} 186,0) 2,535,9 137,8 5,4 
19th Ward -| 200.0} 188,7| 1,743,2 598,0) 79,5 
Plaza.......}| 100,0} 257,2| 3,016,u 622,0} ...... 
Riverside ..| 100,0! 106,7) 1,169,7 74,5) 247,9 
State ......| 100,0| 655,8| 7,389,0 289,0/ 108.0} 887;0] 81593; 
12th Ward .|/ 200,0) 113,2) 1,654,0 »0} 116,0) ...... 2,051.0 
234 Ward ..{ 100, 02,9) 1,352,2 146,9) 193,9] 1,804,7 
Yorkville -.| 100,0] 283/83] 1,906.6 2930! 227'0) 2"460'2 
Fidelity ....] 200,0) 118,2} —810,7 rt es 
Jefferson ..| 400,0) 295,7) 2,030,7 201,7! 6,3 
Century ...{ 100,0) 68,2 97,0 33,7 4.91 94,0 
Wash. Hgts} 100.0! 133,3| 620,9) 10,3) 20,6} 100,3] _...”. 
United Nat. ye 123,9| 2,044,9] 206,9/ 61,8) 84,5 f 
Consol. Nat. 1,127.5 3,752,4) 303,2) 46,9) 468,5 5| 275.0 


Union Exch 


Borough of 
Brooktyn. 
Broadway . 
Brooklyn .. 
Mfrs.’ Nat.. 
Mechanics’ 
Merchants’. 
Nassau Nat 
Nat. City .. 
North Side. 


Wallabout’. 
Borough ... 
Borough of 
Richmond. 
1st Nat.,S.I. 
JERSE ve ag 
First 
Heteon | Go. 
National . 
Second Nat. 
Third Nat.. 
HOBOKEN. 
First Nat... 
Second Nat. 


Tot. Aug13 
Tot. Aug 6 
Tot. J*ly 30 





150,0 
300,0 
252.0 
500,0 
100,0 
300,0 
300. 
100,0 
100,0: 
100,0 
200,0 
200,0 
100,0 
200,0 


S 


100,0 


400, 0} 
250,0| 


250.0 


200,0 


110,0 
125.0 
101370) 1% 
101370 





101370 
i 





71,5} 4,245,6 





111,5) 749,8 


1,063,5 “ 3,873,7 


12131 4,466.2 
121 31a os 525.3 





121318/92,854,2 














108,6) 189,6| 793,7 


13,9, 196,6) 482,2 
109,1| 54,5] 356.8 
297,1| 106,2| 747,0 
201,9| 616,7|1,023,1 

9,5) 2,8] 117.3 
210,0} 401,0) 9510 
131;0}) 369,0) 71150 

15,0) 83.2 2 

69,6] 1426] 291,38 

12,6} 54,2) 73,3 
106,0} 20.0) 204, 

46,9} 93,9] “91:7 

64,6) 31;8| 52,1) 

24,4) 10030) 11873! 

55,0} 10,0] 187,0 





165,8) 326,4/1,751,3 


73, 70,0| 388,7 
69, 14,5| 247,2 
59, 626,3 


63,2 


2/4,069,4/5,664,0) 137952 
4,020,4) |5,376,6 137806 
4,079,9) [SAS6. 22187618 























16,6 ry "490, 4 


oinsts 2,439,1 
22,2) 1,824,4 
50,9) 4,010,0 
70,0) 8,720,4 
10,8} 1,238,7 
25,0] 5,828,0 

252.0) 4,198,0 

29,0) 1,307,4 

112,0) 1,744,7 
46,7 668,6 
30,0) 1,2 

576,2|) 1,5 

154.9 





tania 792,38 
1,343,7| 6,101,6 
174,3] 2,121,2 
14,1} 1,142.5 
4,9) 1,960,8 


276,0) 2,249.0 
66,6] 1,246,8 





6,909, 1|1079193 
7,181.3] 1070357 
7,089;4/1061294 








New York City, Boston and Philadetphia Banks, ~laliaie 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks. 

We omit two ciphers (OO) in all these figures. 





Capital & i De- Cureu- 
: > ; | Loans. | Specie. | Legals. posits. | lation. Clearings. 


Surplus. 















fed ® ool 
265,955,4/85,015,0) 12014432); 
7 1204965 
0}12042 134] 3 







* $ 
250,296,1] 0998492 
J'ly 30} 250,296, 11097338 1 | 
Aug 6/250,206,1) 10954765 





1 U5e, ees 
1,022,928, 1 





















Aug13)250,296,1] 10964914 276, 12U71825]35,29 992)140)4 
Bos. | 

J'ly 30 175, 899, 0} 18,076,0 .0)218,798,0) 

Aug 6 177,576,0) 17 OP 214 "02 28,0) 

Augl3 177,446,0) 17 217,437,0 

Ph 

J'ly: 196,111,0, 242,288,0/11,469,0 91,880,4 
Aug 6 196,743,0| 243,550,0/11,421,0) 93,6 





197,605,0) 244 saylol1i save} x36 














Augl3 

t Including for Boston and P hiladelphia the item “due to other banks, 
and also Government deposits. For Boston these Government deposits 
amounted | on Aug. 13 to $3,740 000; on Aug. 6 Lo $3,753,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 11 and for the week ending for general merchandise 
Aug. 12; also totals since beginning first week January. 

FOREIGN IMPORTS. 














For week. | 1904. 1903. [ 1902 Ux 1901. 

| = Shiiniin sndehend 

DET GOOG canscenecces $2,364,039 03528. 000 #26 377,192] #2,012,680 
General Merchandise "8,099,574 __ 7,737,496) 7,058,608] 10,117,382 
DOE, 20.0 cccec. sconce “$10, 463,613) $10,276,396 #9, 735, SVU} $12,130,062 

rire. A Jan. 1. 

Dey GOGMs,....cc-ceess $74,047,371) $83,444,127) $76,502,818 pony rt yt 730 
General esttees _288,858,897) 286,714, 408 264,596,815) 282,536,382 





_ Total 32 weeks ..... $362,906,268]8370, 158,535 |8341,099,683]8347,928, 112 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 15, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1904. 1903. 1902. 1901. 
For the week.......... $8,379,708| 83,478,791] _#8,236,016| $9,452,826 
Previously reported..} 287,708,091) 301,636,163) 287,424,260) 321, 303,691 

_ Total 52 weeks . $296, 087, 79 $310,114,054 15,660, 276) 8330, 758, 517 

NorE.—As the tigures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 13 
and since Jan. 1, 1904, and for the correspondinj, periods in 
1903 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
















































































EXPORTS. IMPORTS. 

Gold, Week. Since Jan. 1. Week. Since Jan. 1. 

} ol ene pxnieie -| $19,637,476 be thes 

Fran ond 41,305,126 1,439,882 
phemacede 1,6 3/803 

eonce $1,f 17 2,906,821 "480, 545 

1, B02, 660 1,593,395 atecsad 66,057 

ees 2,042,975 5,550 699,194 

All other countries..... a a ___ 2,000 1,500 62 937 
Dotel 1906. ...0.0..<'. $3,008,377 $67,48 487,793 $8,550] $6,429,764 
Total 1903. a x 200 32,809, 601 10,842 3,694,717 
Total 1902 6 007 24'995,710 40,856 1,681,356 
Silver. . 

Great Britain............ $743,500] $23,915,700 $535 
i ee ail ckendbud 763,109 2,657 
Germany .. 25,800 8,746 
West Indies. aa 193,347 112,114 
Mexico ........ 48,500 363,061 
South America. . 1,356, LOO 117,380 
All other countries 10,1 3,085 
CC) ) ae »745, 246 #36, 312, 779 $607,578 
Total 190: rane 514,¢ 0,2 58,559 1,051,018 
Total 1902... 1,027, tos 2v, R74, 236 22'825 841,501 











Of the poy imports for the week in 1904, $1, 500 were 
American gold coin and $150 American silver coin. Of the 
exports during the same time, $3,008,377 were American gold 
coin and $—— were American silver coin. 











Auction Sales.—See page preceding. 


Banking and Financial. 
Spencer Trask & Co., 


Bankers, 
WILLIAM & PINE STREETS, - - «+ + NEW YORK. 
Special circular carefully describing 
the property covered by an Electric 
Illuminating Company First Mortgage 
Gold Bond, paying the investor 9%, 
INVESTMENT SECURITIES. 
Members N. Y. stock Exchange. Branch Office, 65 State St., Albany 


MOFFAT & WHITE, 
Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities, 
Tel. 5820-5821 Cortlandt. Telephone Stocks a a 


ie ES 
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Bankers’ Gazette. 


GaP” For Dividends see page 773. 


WALL STREET, FRIDAY AUG. 19, 1904.—5 P. M. 

The Money Market and Finaneial Situation.—The mar- 
ket for securities has been somewhat irregular this week. 
Reports of a cut in prices in most departments of the iron 
and steel industry, reports also of the practical destruction 
of large areas of spring wheat, and the prospects of early 
frost, have had less influence upon prices than the prevailing 
belief in Wall Street that general business will be better 
during the next twelve months than for some time past. No 
doubt this belief has been stimulated somewhat by recent 
Japanese victories, both by land and sea, in the siege of 
Port Arthur, and the probability of an early surrender of 
that rost. The consequence is a further advance in railway 
securities, especially those that will be most benefited by 
the enormous crops now almost assured. 

In regard to the condition of spring-wheat, reports are 
conflicting, but an advance in the price of wheat futures 
this week 'o the highest in many — seems to be the result 
of a speculative movement, and is not based on known facts 
in regard to the crop. 

Saturday’s bank statement showed another addition to the 
large surplus reserve, wg J the total up to $63,500,000. 
No gold has been exported to Europe this week, but instal- 
ments amounting to $3,000,000 went to Havana on account 
ef the Cuban bond purchase. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 44 of 1 to 11-10p.c, To-day’s rates on call were }¢ of 1 
to11-10 p.c, Prime commercial paper quoted at 334@4 per 
cent for endorsements and 4@41; p. c. for best single names, 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £815,186 and the percent- 
age of reserve to liabilities was 54°68, against 51°29 last week, 
the discount rate remaining unchanged at 8 per cent. The 
Bank of France shows a decrease of 1,250,000 francs in 
gold and 2,125,000 francs in silver. 

The New York City Clearing-House banks in their state 
ment of Aug. 13 showed an increase in the reserve held of 
$2,152,400 and a surplus over the required reserve of 
$57,731,475, against $56,-08,850 the previous week. 

NEW YORK OITY OLBARING-HOUSE BANKS. 





































































































1904 — 1903 1908 
Aug. 13 previous week Aug. 16 Aug. 16 
8 * a : 
ND ccccnnsiil 115,972,700] .......000 110,422,700| 100,072,700 
jurplus 134,323,400 129,661.200| 114.537.100 
& discounts/1,096.49 400 Tao 1,014,500 908 348.600) 929,148,000 
tion. ——seeeee | ae . ’ ( +) , 
Net deposits #1,207,1 2 500\Ine 2,919,100) 908,835.3)0) 960,248, 
ccnstte 476,854,900| Inc 4,686,700| 170,630,900| 170,838,000 
82,659 — 1,534,800] 76,786,600} 76,350,100 
e held...... 859,514,600/Imc 2,152,400| 247,397,400) 247,188,100 
26 p. 0. of deposite) 301,783,126)Ine '728,776) 225,833,825, 240,061,500 
Surplus reserve) 57,731,475\Inc 1,422,626! 21,563,575! —_7,126,600 





* $23,374,200 United States deposits included, against $23,370,100 last 
week and §37,235,500 the me | week of 1903. With these 
United States leposits olimteated, the surplus reserve would be $63,575,025 
on Augast 13 and $62,151,375 on August 6. 

Morn.—Returnsof separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
easier this week, though with slight fluctuations, and the 
inquiry for remittance was moderate. The tone was firm 
at the close. Gold exports to Havana, $3,000,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86a@4 861¢ for sixty day and 4 89 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8545@4 8555 for long, 4 8810@4 8815 for p Bee and 4 8860@ 
4 8870 for cables. Commercial on banks, 4 8525@4 8535, and 
documents for payment, 4 8440@4 8590. Cotton for payment, 
4 8440@4 84144; cotton for acceptance, 4 8525@4 8535, and 
grain for payment, 4 8580@4 8590. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 181¢+@5 1814 for long and 5 167g¢@5 16%* for short. 
Germany bankers’ marks were 95@95 1-16 for long and 
954¢+a951¢ for short. Amsterdam bankers’ guilders were 
401,4[@40 3-16* for long and 403,+@403, for short. 

Exchange at Paris on London to-day, 25 f. 254¢ c.; week’s 
range, 25 f. 251¢ c. high and 25 f. 25 c. low. 

The week’s range for exchange rates follows: 











—_—_— 1 Short. Cables.——. 
Sterling Actual— 
High...|48545 @ 48555 | 43810 @ 48815 | 48860 @ 4 8865 
Low... | 4 8540 @ 486550 48796 @ 48810 48850 @ 4 8860 
Parts Bankers’ Francs— 
High...;518%t @ 518% | B16%F @ F1G%*® |  ....ccccccccccccce 
Low...|518's* @ 6 18%! 517% @ 516% | wecccceccccsconcse 
Germany Bankers’ Marks— 
High... | v5 @ 9dlie 95st Gm B qonmenuiencccs 
Low....| 94156 @ 96 95% @ 957% 6t | Gucneeceqessceusce 
Amsterdam Bankers’ Gutlders— 
High... 4044) @® 40%,¢* Ce Gee: bs cctsitnstcaicwns 
Low....| 40% @ 408:¢* 40%* @ 407,6* | eccssceccscecoccce 
Less: *1¢ of 1%, t Ig, of 1% $333 of 1%. Plus: 1] 11¢ of 1%. ** gs of 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-aay : Savannah, 
124¢0. per $1,000 premium; Charleston, 25c. per $1,000 pre- 
mium; New Orleans, bank, 25c. per $1,000 discount; com 
mercial, 50c. per $1.000 discount; Chicago, 5c. per $1,000 
discount; St. Louts, 5c. per $1,000 discount @ par; San 
Francisco, $1 per $1,000 premium, 





State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. There has beena 
—— arger volume of business in railway bonds than for 
several weeks past, but otherwise the market is unchanged 
in general character. The offerings of high-grade bonds 
are so meager that they are practically out of any review of 
dealings at the Stock Exchange. 

Several issues that have been active show an advance of 
from 1 to 2 points. United States Steel 5s declined 14 a point. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $500 8s, coup. 1903-18, at 105 and 
$15,000 83, reg. 1908-15 at 1045¢ to 105. e following are the 
daily closing quotations; for yearly range see third page 

‘ollowing: 

































































Interest! Aug. | dug. | dug. | Aug. | Aug. | Aug. 

Percoas| “24- | sy: | sg: | Ary: |41¢: | 458 

2s gis 4) Q—Jan |*104% | *1945)*104%/*104%|*104%'*104% 

2s, .-... ooupon |G —Jan slosel*loae “ioe *104%/*104 % 

ema. eee ee oe) eeeee | ceeeee| eeeeee) feeee eee 6] eeeeee 

4 ~~ enagaed pemeedl Howse fpesenet Ppssens peeady (pregpes 
Bs, « Heb |*iGdis| 104%|+104%| +105 | 106 |*i05 

8s, DP —Feb/*105 (*105 (*105 (*105%)*106%)|*105% 

88,1918, small. registered) Q—Fed| ..... | 2-2. | sennee| senn-} eee. | savsee 
, 1918, small....coupon|\Q—Feb|*105 (*105 (*106 (*105 [*105 /|*105 

46, 1907........ tered |\Q—Jan |*106%2/*106%|<106 | «106%/*106%|* 106% 

4s, 1907.....----.- coupon |Q —Jan |*106% * 106% |*106%|*106%|*106%|*106% 

4s, eis —Feb|*131 (*181 (*181 /*18)%4)-181%4)*181% 

4s, —Feb '*181% *131%'*181%) *131%9*18145.*1314s 























*Thisis the price bid at the morning board; no sate was made 

Railroad and Miscellaneous Stocks.—The stoek market 
has been more active, especially during the early part ef the 
week, and with a few minor exceptions prices have ad- 
vanced On Monday 850,000 shares were traded in and the 
market was decidedly strong. Tuesday’s market was irregu- 
lar. There were liberal sales to realize profits and the bear 
element was aggressive on renewed unfavorable crop re- 
ports from the spring-wheat belt. Wednesday’s market 
was relatively dull but firm, since which reports ef better 
weather in the West have kept the tone of the market gen- 
erally firm until to-day, and encouraged a larger volume of 
business. The result is an advance of from 1 to 2 points for 
a long list of active stocks, notwithstanding some reactions 
to-day. 

The local transportation issues have continued eonspicu- 
ous. Manhattan Elevated was steady until Thursday, when 
it moved up about 3 points. Metropolitan Street Railway, 
Metropolitan Securities and Brooklyn Rapid Transit have 
been irregular. The grangers, trunk lines and trans-con- 
tinentals have generally been strong features of the market. 

American Sugar Refining is again prominent as a market 
leader, although its fluctuations were not wide until to- 
day, when it declined over 2 points. Amalgamated Cop- 
per advanced 2 points and Anaconda Mining jumped from 
73 to 80 on Thursday. The iron and steel issues have been 
steady, notwithstanding some unfavorable reports of trade 
conditions, especially in regard to maintaining prices. 

For daily volume of business see page 723, 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Bange jor Week || Range since Jan. 1. 


it 





Sales 
ween Sener cia. 29 | be 
| 





Allis-Chalmers Co....... 300| 11 Augl8| 11 Angi8)| Mar| Feb 
ferred --| 160) 47_ Angl5| 50 Augl9|| 39'9Mar| 647%Feb 

| $00] 5%Augl6; 6 AnglS|) 34J’ne| 7 J’ly 

an anetacanedar 100] 85 Aug'S| 35 Anugl&8|| 26 J’ly| 3%4sJan 
Ohio Ind & Louisv, pref.) 100| 82 Angl9| 82 Angl9| 65 May| 90 J’ne 
Nat Enam  stamping..| 926/ 14% Aug16) 16%9Angl8|| .14%sAug| 21 Jan 
N Y Dock pret Sri eaieiahed 00) 45 Augl5| 45 A | 89%J’ne| 45 Aug 
NYa&@NJTelephone...| 10 \140 Feb|1524Aug 


1824Augl6 1S2qaugie 
Pitts. Ft.Wayne & Chic.| 200 183% Aussies caus e| 179%gJ’ly |183 2Aug 
South. Pacific rights ....'31,467| 2%Augl3! 2%Augl6) 2%sAug’ 2% Aug 

Outside Market.—Dealings in the market for unlisted 
securities assumed much larger proportions this week and 
values, with few exceptions. continued to move upward. In- 
terborough Rapid Transit was again the overshadowin 
feature of the trading, the price making a further substantia 
advance on a repetition of the recent Metropolitan deal 
rumors; these shares rose 1414 points, to 150, ard closed to- 
day at 148%4. Seaboard Air Line stocks have been moder- 
ately active; the common lost 134 points to 9 on Saturday, 
but later it advanced to 117g and ended the week at 115g; 
the preferred epee 3 points on Saturday to 18, then re- 
covered, and on Thursday touched 2214; to-day there was a 
reaction to 21. Northern Securities stock moved irregular! 
between 1015 and 1033¢ and closed to-day at 102; it 1s esti- 
mated that about 8, shares changed hands during the 
week. Afteralossof 14 to 113, Southern Pacific new pre- 
ferred ‘‘when issued” rose to 1135g, but subsequently reacted 
again to 11314. Wabash-Pittsburgh Terminal Railway Ist 
4s gained 314 points ,to 8614; the last sale to-day was at 86; 
the 2d 4s moved up from 45% to 47144 and closed 
at 4614. New York Central debenture 4s gained 1 
points to 99. Unusual activity and strength developed 
in New York Transportation shares this week; the price ran 
up 3 points to 734 and the final sale to-day was at 744. Man- 
hattan Transit rose from 13g to 814. Washington R 1lway & 
Electric 4 per cent bonds advanced from 8114 to 835g; the 
common stock moved up 214 points to 15 while the pre- 
ferred gained 4 poi: ts to 70; the last sale was at 6914. Mon- 
treal & Boston Consolidated was the feature of the copper 
group; transactions in this stock were very large, and the 
price advanced from 15g to 214; the close to-day was at 2. 
After a decline from 1414 to 1414, Greene Consolidated Cop- 
per recovered again to ae. 

Outside quotations will be found on page 728. 














New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 





— ————a 


STOCES—HIGHEST AND LOWEST SAL& PRICES STOCKS etal Kange sor Year 1904 ||Range ror Prev 
NEW YORK STOOK nik. On basis 0f 100-share lots Year (1903) 


Saturday Monda Tuesda Wednesday| Thursday Friday 
Aug. 13 Aug. 1 Aug. 8 Aug. 17 Aug. 18 Aug. 19 EXCHANGE Shares| Lowest Highest Lowest | Highest 














ercces 25 J’lyll) 28 Augll|| 25 Deo/ 41 Jan 
200/249% J’ne 8] 59 J’ly 21) 544 Dec] 69 Jan 


27 30 | *27 «80 | *27 30 | #27 30 *27 29 | 426 29 il 
172,020] 64 Feb2d] 82% Augli ba Aug 897% Jan 


*65 60 57 57 | *56 69 | *57 v 56 «659 
79% 81 81% 82%) Sl 81%) 80% Sli Sl's 82 80% 81% 
19 97%) 97% YB} YS VS) Y7% GS) V7's HB) Y7% 98% 





97 7 pref.... ...-..| 15,132] 87% Jan 6) 98% Augl9|/ 84% Aug/10319 Jan 
117% 117% 118 118 |*116%12u tte ee 120 120%) 120 120 Atlantic Coast Line RR.. 800}104% Feb18/121 J’ly 21//106 Decli26 May 
86% S6%/ 785 85%) 84% 85%) 8445 847% 85's 4 86 poy Ohio .......} 38,871 ER Mari4/ 86% Aug15/| 714 Sepjl104 Jan 
294% 94%) *92 94 91 91 “3 33 *91 3 92 pref... 87% Feb 19 95 J’ly 20]| 82% J’ly| 96% Feb 
53% 549 54% 564%) 53% 64%) 53% 53%) 53 54% 63% 54% Brookiyn Rapid Transit. 81,215) 88 Feb24] 54% Augl5|| 204 Sep| 71% Feb 
125 #127 |*125 127 | 127 127 3° 126 | 130 130 2138 130 — -¥ —o oe B30}118% Mar 2/130 J'ly 7//121 Novjl60 Feb 
ae oe "EDD cacsacl "ANU, cocece "ESD cccocs PEED cccccel TD BOR ccccccoccccgesdl avence 4135 4 J’ne24|2135 ‘J’ ne24|/140 Sep |160 Feb 
86 S64) 86% 86%) 86% 86%) 138% 86g we 89 39 |_- BU 4g Burtale & susie pref... 6,300] 85 Aug 1} 894% Augli|...... ....]..... 
1274128 | 1274g128%) 1279 128%] 125% 126%) 12619127%) 126% 128 \anadian Paoific........ 23,445]109%9 Marl2/ 128% Aug15|/115% Oct i384 Feb 
64% 64%) 64% 65%) *6549 66 | 865 65 |.*65 66 | *65% 66%) /anada Southern........ 420) 64 Apr2!/ 684Jan 2/| 67_Sep| 789Jan 
#164 165%] 165%165%] 165 165 |*165 166 “168% 166% 166 166 |Central of New Jersey... 450}1 54's Fob 20 166 ‘4 J’ly 13/153 Oct |190 Jan 
B6% 37%) 37% 88 37' 38%) 37% 88 338 87% 38\4/Chesapeake & Ohio....... 25,225) 28% Marl4| 38% Aug!5]} 274% Nov) 6384Jan 
40 40%! 40 40%) 397% 40%/ *39% 40 308 rtits *304 40% Chicago & BI onsccssse 2,420) 833 Jan 16] 414 J’ly 26]) 184 Sep] 37% Jan 
*80'9 83 | “8049 83 | *80% 83 | *80% 83 | *3U's 83 | *80 83 Di cetescrassnaed sensed 75 Jan 2) 854 Jan21|| 60 Sep] 75% Deo 
®180  ..cc0. "180 2.2000 ©2180  ....60 #180 = ....0. #180 ....../*180  ..... ° Cnicage Wari & Guiiiey cezcoe #181 Jan 15/2152 Jan 14//3170 J’ly|}184 Mar 
130 130 |*125 130 |*125 150 |*128 140 |*128 140 |*128 140 |Chicago & East. Ill., pref. 100/124 Feb11/¢135 Mar24j/105 J'ly 138% Jan 


14% 16 14% 15%) 14% 156%) 14% 15%) 15% 16%) 15 5%|Chicago Great Western..| 8,635) 12%J’ne 8} 17%Jan22|| 13 Aug] 20% Jan 
"Sl 84 | @84 84 | *8l 84 | *B8l 84 | *81 84 | *81 6 Do 4p.o. debentur: 10) 804 J’ly 13] 864 Aprl2|} 8342Sep| 90% Jan 
62 652 | *52 65%) *62 60 | *62 58 | *6B% 57%) *63 856% Do 5p.o. pref. “A' mr 300} 474%J’ne 6} 71 Jan23j} 63 Oct] 85yJan 
“23 24 241g 24%] *23 26 | *23 25 2343 24 | *24% 25 Do 4p.o. pret. “pe. 4 20 J’ne 6] 31 Jan2i]| 24 sep! 46% Feb 
149 's 149%] 149% 151%) 150%3151%/ 150 161%) 160%151%) 150 151%/Chicago w. & St. Panl.|100,610}137 %s Feb 24/151% Aug! 5/133 Aug|183% Jan 
#1703, 181 |*170% 181 |*179% 181 |*179% 181 |[*179% 181 |*179%181 | Do pref...............| ------ 1738 Mar 4/182 J’ly 14/168 Augil94\ Jan 





















182 182 | 183 184 | 183183%/*18l 184 | 182 183 | 181% 182% 1,645)1614— Mari4j134 Augl5j/153 Sep |224%Jan 
OR GOOD ineae cacetdl, acasdn sence aenan oil #223 223 | ............ pre 60/207 Feb 8/224 J’ly15//190 Aug)250 Jan 
apern tienda pasiknaeiaed ganged woesee] sancee senceel_ senece cereceiOMte, Rook Taka @ Bacilic --z76l$}3° J’ne 6/2137 May 7||132 Oct }200% Jan 
#135 °° 146 °°|*i35° 146 -"|*15 °° 146] 188°" 198""]+185"" 140" |* 195" 140" |Cnic. St. P. Minn. & Om. 110/135 Mar2z/i45  Jan2i//117 J’ly|i62 Jan 
oe  —— es, ee APES cccgen gee gee og eee e-ne0e/8165 Apr28/@185 J’ly 20//2165 Nov/l194 Jan 
“6% 6 O% Ta oT 7s 8 7 7 47 7 Chicago rm’ Pranster. 1,790} 6 May24) 12%Jan16)) 8 Aug! 19% Jan 
13 28) Taig "bal Say "Bay Ub Bala 2AM BS Be onto Salas og aH] “pesen a] 28 Mb] idan 
53 “ 4 | Chi nion Traction. ’ “ ay] an 
ae & Pees Pee “28 «30 | *28 «80 | * Kk x -eeens 200) 29 M 33% Jan 18]/ 30 May) 50% Jan 


74.9] 74% 76ia| *75% 75% Cleve, n. Ghia: & StL. 


*74% 74 “ 
*1004%110 |*1004110 etter 
8, 5 5 % 





= 

161 161%] 161 161%) 160%161% 

*270 276 | 27242724) 278 at 
23-235, 

















3 
220" ga°| «at 38"1 #20... exo” 30] a0" 0 ay 1 D 
*2 24 2 2 *2 25) 2 2%) @2 2 2 2 |Detroit Soue.ves. cn “y= 610} 7% Aug an 
4 6&6] % 5S] *% 5 4's 4 “4 66 4's 4's} Do vot. tr. ctfs.| 400} 2%J’ne27| 29% Jan 26j| 14 Nov) 39% Jan 
wih oh | a oh | ak obs) of" ob Loch ob | ol* ofSloene ial ce] Hl eguaaatd te git HF Se fas 
e - "ne an 
810% 10% 10 10%! 10% 10%) 12 11% 114 11% FR Oe bake ee ‘Augl| 1 
aot ca] Gait Gou] Gah 08 | 0% B3°) O3% G4] OS” Gh (Lebo istpret 
a } o 8 ret... ° 
33° 38%] 38% $94] 8% 38 | 38% 80%] BON 40 | 39% 30%) Do 94 pref........... 
58 69%] BY 69 | *58" 60 | “5B” 69 | *b8* 69 | 58 69 |mvanay. & erre Hauie..| 1.286] 64 J’ly 16] 664Jan27)| $9%sJ"ly| 72% Jan 
Fe ee ee ee 2 eee eS ee a ey hae ae 
2 42 | 43 43 | 43% 43%) 48 48 | 43 42 | ........... 8 
170185 |+170 196 [+170 °186 le170_ 188 fe1t0 145 |:i70™ iB ‘Beet hart orthern, p pret. wovseel 179 100 Oct j209 * Jan 
RE (aA cconee cccgeel eqeece oqeees nannies —--} ~~. '4d0D. 6: Ganeall 
14 l4\j 14% 14 14 $' i¢ $ 33% 14 3% deb. ct£ Bj ll 10 Aug) 2749Jan 
70 70%] 72° 73%) 72 72's a 72 Bop 
2 $2%| 82% 83 \| 82% 3” 83 | *89° 834 7 
134% 134%) 184% 137 | 136137 | 136 186%] 1364136% 
19% 19% 20 20%; 20 20 20% 20%} 20% 20% 
87's 3745] 38 38%] $38% 38%] 38% 88%] “38% 39 


28 28% *28 28 | *28 29 | *28 9 | 428 20 

74% 74'9i 7319 74 | *73 74%) 074% 74%) 734 74% 

€22% 22%) 22% 22%) *22 28 | @23 23 | *22% 23 
4a 4455 44%) 43% 4319) 44% 44%9) 243% 43% 









4 
*12% 14 | *1249 14 | *12% 14 | *12% 14 | "12% 14 
“47 «58 | "47 «#562 | *47) «462 | *47) «2562 | 447 O58 | Fy aaa 
*27 «428 28 28) °27 29 29 «629 | *28) = 2915 
*86 0 «6906 | *85)6 695 | *85 O95 | 885 95 | #85 8S cy eee 
#245 275 |*245 275 |*245 275 [#245 275 |*245 275 L. Shore & Mich. South’n 
*63 6%} *563 564) £563 56%) 52% 56) 7624 Soa) Long Ieland...... eesseccce 


Louisville & Nashville... 
anhattan Elevated... 
—— Secur., sub. rec. 


S|aetrope tan 
est ~ ng EL (Chie. y 


5 
218 18 119 'g 120%) 11¥% 122%) 120128 | 1214123 
150% 160%) 161% 151%) 151% 152 ists 1525) ate t= 
92% 93% oe 95%/ 93 V5 Oly 28 
1224 1233) 122%1 py 














1% 
24%) 1232 125% 1223 144 


eoceee eoeeee 











































































0 Michigan Central. 
1 Minneapolis & = 
5 Do pr 
5 
0 
0 
B%| 43% 43% 43 43%) 43 48%] 435 44%) €4 45 | Do pref.......... 
4 )M: eer 
9 “119 121 ash. woourl Pacis Loui: 
8 "3549 8T%) 37 38% Rot Fs. 9 non-cum. p 
a 184 1839 "18 4 19 20 jd pref..... eccccee 
0 120% 120%| 11941204) 1204 121%) 120% 191 4IN. y. ‘Conteal & Hudson.. 
#39 0 80% 30%! 29% 30%) *28  sO%s| *29 S30] *29'g SON. Y. Chic. & St. Louis... 
#105 110 | 109% 109%/*105 110 |*105 1lluv |*105 110 |*105 110 Do lst pref........... 
"él 65 62 "61 63 61 61 | *6 6L 61 Do 2d pref.......... < 
#190 193 |*190 193 [*191 194 |*190193%/g191 191%/3190 tt Y. N. Haven & Hartt. 
31% 3lhs Bl% 81%) Bl% 32's} 32 B44) 33% 344) 33g 34% )N Y. Ontario & Western. 
62% 62% 63's 64 63% a's) 63's 64%) 64g 65 64% 64%| Norfolk d& Western....... 
eyo ......, 290 90 7°90 92 90 90 | *90 92 | “po 92 Do ustment pref. 
ennase cacgial eapese tneee ence concen, LED BEB [P.ccccokl® | cacces ccccceleeeen eee 
“63 64 62% 62%) *d2 64 4 4 64 64 *64 65 acitic Coast Co 
"95 105 *965 105 *95 105 *95 105 o7a's 175 te *95 105 Do 1st pref. 
13 73 “73 74 74 74 73% 74%) *74 *74'9 75% Do 2d pref. 
1214 122% 153% 128% 122123) 12243123 142% 183% 123 1244/Pennsylvania.. 
“17 21 17 21 J °17 = 31 *19 21 |Peoria & Eastern. o]  ceceee Ae iy) 30 
*76 80 aH 80 *75 80 |*76 80 “48 30 *75 80 |Pere 2p Menqaste.. cccces 4 J’ly| 914s May 
Sashes sensed eapece ngeedl aggen vente Cccses ceccce] scccce cocccel cocces coccee Diineteseepeasacnel onganil . ois goons Sep 
"64% 65 | *64 65 65 65 67 67 | *65 67 | "65 67 putia’. Jia, Chie. & e L. 500} Apr’ an 
*96 98 | *96 98 | 295 95 98 98 98 08 | °98 98 | Doe pret..........0..0- 5 90 April Oct 115 Jan 
54% 54%) 54% 55%) 54% 55%) 54% 55's) 55% 56%) 554, 567%) Rene, vot’ tr. ctfs../190,040) 38% 37's Nov) 60% Jan 
*84 B44; 84% 84%) 84% S4%/ Belg 84%) 84% 85 84% 84% ist pret. vot. tr. otfs...| 2,420) 76 M 3 Be 80% Feb 
Fi 72 72 «67% 72 72 | *70 72%) 72's 72 72% 72% 2d pref. vot’g tr. ctfs.| 1,900 65% Nov) 81 
23% 2ile) 24% 24 24% 25%] 2419 25%) 24% 25%) 24%, 247%|Rock Island Company..../108,350| 10's Marll| 274s Jan 22)| 19's Aug) 53%Jan 
6d'n 66%) 6B% G74) 66% 67% 87 67 867%) 66% 67% BPD Diinecccancastens 12,150) 67% Jan 657% Jan 22]| 55% Sep] 86 Jan 
CBD 4B IT .cccce coccce 30 45 | *30 6 1°80 45 | *80 46 !Rutland, pref.............] ...... 30) Apr22! 38%Feb || 30 Augi 72 Jan 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Btd | Ask Banks 





Bid | Ask Banks Bid | Ask Banks 





















































ene Fopersent..~ 4 ro Mutualj..... He 
Fo ccccee| ecces| assany .... 
00 Gallatin ..... nooin ......| 1000 |1100 |] New 
220 Gansevoorti Maiden O05 |......§ New York Co 
75 Gartield .... .|] Manhattan{./ 310 N ¥ Nat Ex. 
325 German — Market @Ful 240 [256 | New York.../2 
160 German Ex Mechanios’ .|250 [260 9th Ward{. 
180 Germania‘) Mech & Tra{j} 180 [140 § North Amer. 
650 Greenwich {, Mercantile ../ 240 Northern....| 
+342 Hamilton{ .. Meroh Exch./160 |170 |Oriental]... 
175 Hanover..... 5 Merchants’..}175 }1385 ef] ..... 
4100 imp & Trad Metrop{ ....J375 [426 fj Park (new). . 
Citizens’ Otrgi45 SEVERE cccces Mt Morris{}..J225 [250 People’s')....| ‘ 











* Bid and asked prices; 00 sales were made on this day. ¢ Less taan 1UU snares. ¢ Hx rignts. 1 Statebanks, o@ Hx dividend ang rights. » New stock. 
4 Sale at Stock Kxchange or at auction this week. s Trust Co. certificates. A Assessment paj~ 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1|_ ange for Year 1904 ||Range sor Previous 

— NEW YORK STOCK the |On basis 0f100-share lots Year (1903) 
saturday Mondau “| Tuenitay Wednesday | Thursday Friday E Week alee as ieee rsa imeared 
Aug. 13 | Aug. 15 | Aug. 1 Aug. 17 | Aug. 18 | Aug. 19 XCHANGE Shares| Lowest Highest || Lowest | Highest 
156% 16%) 17 “17 “#15 154g) *15 16 *15 18 #15 16 S* Joseph &Gr’d Island. 800} 9 Marl5) 17 Augl5 7 Oct} 154Jan 
49% 50 499 51 *48 53 *47 52 50% 50%) *48 52 |? Do lst pref.......,.--. 1,100} 35 Mayl7j 51 Augl5) 32 Oct] 58 Jan 
24% 26% 25% 27%] *25 27 26% 27 “25 28 *25 26 Do 2d pref........... 3,400| 16 Jan 8 27% Augl5!} 13 Oct| 247%Jan 
“74 77 “74 80 75 76 “72. 75 “75 76 *72 75 t. L. &S8.Fr., lst pref.... 120/461 Mar 1] 75 Augls| 68 Aug] 88 Feb 
58 58%) 55% Ss) 58% 5Y%, Ss) 58% S585) 57% 55% Do 2d pref.......-...- 39%4Jan 6) 59% Augié!| 39 Dec} 78 Feb 
150 Jan 9/170 Augld|l48%Sepj170 J’ly 


*161 170 170 170 /|*164 170 “734° 175 |-161 185 |*161 185 C.&E.1.com stock tr ctfis 
“16% 15% 15% 16% 16% 16% 16's 16% 16% 17's} 17 174/8t. Louis Southwestern. . 9%_J’ne 1} 17% Augl9)} 12 Aug) 30 Jan 


25% J’ne 1) 38% Aug!9)) 24 Aug! 66 Jan 











37 37% 37% 335] 38 384 37% 338 38 38% 38% 38% i} ee 
54% 56%) 55% 56%) 55% 56% 55 5649) 55% 58%) 55% 564/Southern Pacific Co...... 41‘ Marl4| 56% Augl5/! 385 Sep| 68% Mar 
26% 26%) 26° 27 | 2633 26% 206% 28's) 27% 28%) 274, 284s\Southern v.tr. > oo 18% Feb24) 28's Aug18/ 164, Oct} 36% Jan 
Vl4g Yl} BI% B24! YIl% B24) 92 V2) Y2%q B34) YV2_ BSS Do pref. 7T72Jan 6) 93% Augly|| 6YyOct] 96 Feb 
PEE ER a ee eee v4 v4 M. & co ~ otts . 90 Feb25| 94 Augi9] 85 J’ne] 964. Mar 
28% 29 28% 29 28% 28%) 27% 2344) 28% 25%) 27% 2d%)"Plexas & Pacitic 20'gJ'ne 7] 2943 Augll)| 204 Aug] 435 Feb 
#123 125 125 125 |*125 126 125 125 |*124 126 |*124 126 hird Avenue (N. Y.).-- 3lU/L15 Marl4/126%4 Aug10) ot (1287, Jan 
“19 «=20%4) "19 2zhl 419 204) 41D 20%) = 20% 21 “19 20%/Toledo Railways & Light 300 Hibs 4 ne2l} 22 JanzZl 37! J 
26 26%) 26% 26%) "24% 26%) 26 26 | 25% 26%) 25% 25%|Tol St. L. & W. v. tr. ctfs Y3U a. Soees 2949 Jan 23 
39 39 39 394) 3H 394) "38% 39%} 39 3v 33 3U5 Do_ pref. vot. tr. ctfs. 1,12 24) 39% Apr25 
*98'5 994) YY Ye} BY YIs) 99 99 98% 98%) 99 99 /|Twin City Rapid Transit.| 1,785 37% Feba: 994g Augld 
nennes aapeer ecccce cocece] cocecs cocce] esccce ecccee] ecscee sscess] sccese ccceee Do p ------|158 Augl1|@1594J’ly 1%) 
97% 984 VS YO) Vs% 100 45) YS% 99 iy) 99 997%, : : ic. -|/263,200} 71 Marl4|luv’s Aug16) 
o4 


1,485/286% Feb25| 944 Apr 6) 
8v0} 9 Feb1l7| 144 Aug18 
1,350] 42%,AprlY) 53) Augl6} 
6,501) 15 Mayl6 Jan 27 
12,845] 32% Feb24) 41 Jan25 
1449J’ly 25) 19's Jan 22 
37 Sly 27) 52% Jan 22) 
21 4 J’ne2Y) 29% Jan 27) é 
217, Jan 20) 14% Oct 29% Feb 
37 J’ne 6| 47%Jan27)| 33 Nov} 5545 Feb 
! 


"93% 93%) YS% 944) 44 Y44) D4 
"11% ...... 13 13 13% 13%) *13 
53 
8 18 18 18's) 18 194%) 


% 37%) 3749 37%| 374 384] 38% 38%) 37% 38% “ 
ly 16 *l4y 16 *14% 16 *1445 16 1642|Wheenng & Lake 
by 

8 





41 41 41%) 41 42 *41 43 *40 42 Do ist pret 
23%) 235% 25 25 25 e25 25 “24 26 Be TS BOE... ccs cacces 
18 17% 17 17% 17%) 17% 17%) «17% 17% Wisconsin Cent. ¥. tr. efs. 
BY% 40%) 39g 39% BU 3% Do pref. vot. tr. etfs. 
Industrial & tise ell 

230 A Express.......-- 
55% malgamated Copper. 

1% |American Car & sheen 2,120 ade 


2 
5 
> 
‘ 
2,380) 244 J’nel4| 34% Aug & 
92 
> 








~b 
. 
c 
ce 








1 
“40 40%) 40 40%) 40 40%) 
226 Mayl2|/2204 Jan/235_ Feb 
5% Augi¥!] 335 Oct | 7553 Mar 
2133, Jan 27|| 1744 Nov} 41% Jan 














2 
8 
1 
t 






























































= | Do pret... amen 300) 67 aD 79 Jly ld 60's Nov} 98 Jan 
/14|American Cotton ee iy 
b4 | oO ae 150) 88% J’ne 6 Angl 
24 |American Dist.'Tel grapli 1 300) 22 A 
205 |American Express........ o+-se0 18u J’ne « 
6 |American Grass Twine . 5 Aug 3 
4*%,'Amer Hide & Leather. 25,Jan 6 
21 De pret ... 1ll‘sJan 
7 |American Ice............. | t1g Mar2 
27%) Do pret. : 2444 Mar24 
1z4|American Linseed........ } 7 J’ne 2 
3l wt rs 22%J’ne 1 
212 socomotive...| l64,Jan 6) 23% Feb16 
vu i | ‘ 754 Jan 6| YO AuglsS 
4 |American Malting........ 2.200 2 J'nelb) 4% Jan 22 
20 Do pret shane 16 J’ng 3) 22 Janl4 
‘ 3% 65 |Amer. Smelt’g & Rein's.| « 45 Feb25) 65 <Augly 
107 107%) 106% LUT 's| Sy $e | w7i0 88% Jan 6|/107% Augl7 
#120 1380 130 130 |Americanu Suuff..........- ioojLLY — 21/120 Augl< 
e04'5 U4'e “93 U4 Do pref.. -Steieal 145) 85 Jan 6} 934 Augl2!| 
130 '9 133 ty Ls y| American Sugar Be hsine 142,106 5/122 % Mar 7/134% Aug10)| 
° }* L309 132 132 aS eee i 4:0/123 Jan 4/131%Augll 
3 oY 2140 |Amer. Teleph. & Veier. 762 121 Febltil 39% Auglo 
% 12 |American Woolen........ | ..-eee/ 10 Jan 4} 124 J’ly 27) 
Do pref... Be -| 69 Jan25| 78 Augl2 











xU |Anaconda Copp 


“30 73g 3,050) 61 Feb20| 30% Apriz 
= *213 = A tyn Union Gas....| ------ -|285 


Morten 227 Mayll, 
7 Jan26 





"ly l= 







































5 'g *Blg runsw. Dock & C. [mpi 
“494% 49% #481 494) Butterick Co. S aeeal luv 47 % Feb1)) 40% Mar 7 
36% ie 36% 304l¢ Yolorade F uel & iron. 2,580) 25% Marl2) 384J'ly 25 
. -- * no 000 | 65 4 iS) eae | 63 Apr 5} 65 Jan 

9, D4, Y'y 4 Y%y O% 4} 10% 11% 11% 124|Col. & Hoek. ¢ Poa de ire 0D. 17 8% J*ne2s| 16% Jan 26) 
195% 105%) 195% 1LYG%) Yd 197 a 196 196 ‘g) 196'9 196‘) 1 35% 108 i} |Consolidated Gas (N. Y.). 1,230) 125 Feb S/21U0%Apr2u|164 Augiz22 Jan 
118 ils lis Lis /¢118 118 117% 11S |t11T 118%) 118 1) 8%/Continental Tobacco, pret! 1,450/10122 Jan 4118 Augl2 94% Augil19 Jan 
13 : : i | 12% 12 44|Cor n Products eg Se 0% May ¥/ 22% Jan25/ 153 Nov] 35 Mar 
j 69% “68° 70 | Do pref... 65 Mar 9} 74% Jan 23|| 60 Nov| 85'sJan 
23 &. 22% 234] Distillers Securivs ‘orp. | 192J’ne 9} 2H%%Jan21) 20 J'ly| 34% Jan 
2 134 1*183% 165 \Gene ral Electric... _ 3,05U0/cl51 Jne20/179 4 Jan 23/}136 Sep/204 Feb 
144) 14% 14%|Poternational Paper.....| 4.580) 10% May26| 15% Augl3 Sly} 19% Jan 
tlt *72 72% Be Mi iscstcccucs oa 1,30uU| 6443 Feb 9) 724% Auglo lg Nov; 7444 Feb 
Se 33} *35 38 |Interaationai Power ------| 26 Mar 1] 37% Aug 1 Nov; 73 Jan 
3: 35 *32 35 |Internat’l Steam Pump 29 J’ne 7} 40 Apr 7} 2 Dec| 46% May 
7 T7'2l *754y 738 Do pref........ 7l%Feb 9| 78 Apr 7| 7 Oct | 89, Jan 
lv is | *10- 13_|Manhattan Beach. : 64 Mar21| 144J’ly23|} 62Sep} 13° May 
477% 47%) 47% 47%! XJ ational Biscuit. — 35) 36 Jan 4) 40% J’ly 20 Oct | 47% Feb 
1057, 109 lu 40% LOSS, Do pref...... oa 8330/1004 Jan 16 109% Aug |6) Oct [1067 May 
224 23%) 22% 22% Natona Lead... 8,560) 144g Feb2d) : 24 J'ly 11} 10% Nov} 294 Feb 
vs v5 | 95 95 Do pref. 960} 804g Jan 26) 95 J’lyll| 75 Oct] 95 Feb 





2 oe 
24% 129%|New York Air Brake..... | 225)120 Feb25/139% Jan22,105 Oct|177 Jan 
vu; 89 Ss? | 289 x9 |North American Co., new, 1,000) 80 Marl2) 90 Janz 26) 63 Sep 124'oJan 
7g} 27's 27445 27% 28 pascitic Mail..... 1,915) 24 Feb 27| 3344Jan18/ 17 Aug) 42% Jan 

















































LVL! 100% 100% *s| 101 lvl] 100! ‘4g 100%! E eop. Gas- Lid 7,476) 92% Marlz/102% Augil!; 87% Sep 108% Feb 

334 33% B34 33%) 33 433 [Pressed Steel Car......... | 2,470) 24% May 16) 34 J’ly 13} 28% Nov} 65% Jan 
*7>) 3 *7> 73 | ¢78 78 TU OE snticnns * 40| 67 Mayle] 77a Aug 1} ‘ 95> Feb 
g2lv 219 *215 220 |*217 220 |Pullman Company 188/209 Marl4|2z2 J’ ly 16 235% Jan 
19% 19%) "29 20 lw 19 ivy WwW Levies Steel Spring... 450) 16 Maylsj 2 37 ~Feb 
“76 «738 | *7h 73 | #76 678 1 fie 8 MEU ME cchicaccccccesl stones 71% Marit 40 Feb 
7 7 7% 7%|Republic [ron & Steel . 2.820 6 Maylé 22% Feb 

2 2 42 42 ss eee 2,4 37 Mayl3 50% Feb 

; *18 19 |Rubber Goods Mfg. 1, 440 14% Aprl5) 22% Jan 27 30, Feb 

81 x Do pre 700| 74% Jan 15] 81 Augly J'ly| 34% Feb 

37 3 loss- shetticid St. é Iron 650) 3ligJan 17| 41% Apriz!| 224 Oct} 72 Feb 

834% 8 S i ee eat 17u| 77 Jan 5d] 86 Augl7 67 Nov! 972 Feb 

Standard Rope & 'T'wine..| _ ---..-- % Mar 4| 17% Fel % Sep 642 Feb 

Tenn. Coal, fron & RR...| 14,180) 315% May16 4614 Aug 2] 25% Nov] 684% Mar 

Lexas Pacitic Land Trust| 1,600) 25_ Mayil/ 31 Augl3} 22) Aug) 40% Jan 

| niou Bag & Paper..... 400) 3% Augl) 5% Jan 2u teJ’ly| 15 Jan 

Fee eae Bre 45 Febz4| 584ydan 4) 57% Dec) 79% Jan 

.|U.S. Cast lL. Piped Foun.) 1,350) 643 Mayl6| 4 Aug 2 6 Sep} 15 Feb 

Sees 594| 40 Mar24d] 53 Aug 3} 33 Nov) 55 Feb 

United States” ress. 1uv|100)  Feb24}2113 J’ iy 1 95 Aug{150% Feb 

Unite States Leather. ..| 21,940) 6% May27/ 84 Jan25 6 Sep! 15% Feb 

SS Pee 5,40) 75% Jan 4] 86% Augis) i tat U6% May 

.|U S Realty&Construction --| S'gJan15) 9% Jan zs Dec] 28Jan 








40 Jani4 30% Nov 73 Jan 





pee TARO ge: nite Ree: termina: i RE Re 








4|/U S Realty & [mprove’nt 43 Jivis GO Fly LS. ....2 ....f.--02- .. 
United States Rubber....| 104% Feb 6 7 Sly} 19% Feb 

fe 41 Jan 4 304 J’ly| 58 Feb 

3%, Maylo 10 Nov} 397%, Feb 





49% Nov} 50% Jan 


51‘ Mayls 
1742 Sep} 66% Feb 


Virginia-Carolina Chem.. 22% J’nezd 









































































2 S 2% 2 | 
101% 10444| 104 lua} 104% 104% Lu4% L064 “ yy ees 5,415 97% Apr 16 | 80 ~ Aug|128 Feb 
“211 215 j|*210 2156 Jl4%y id) 215 215 250 226 2 W ells, Fargo & Co..... 2560/2200 J’ hel 225 Augl9 glvl J’ly |249'2 Feb 
*8y RY] *B9 S94) Zsv SY4y) «80 MY) BYg “30 45| 43804 sU% esv’n Union Tele’gph) 310) 85 Mayl9}) 30% May 9} 804% Sep] 93 Jan 
159 159 1594 160 1594 1594) 1569's l6v | 1594160 [*159 160 | West’gh’seEl|&Mfgassen! 1,215)153 May 2|173%Jan21/130 Oct/221 Jan 
*165 185 [*165 195 [|*165 195 1380 1380 #180 190 ne 190 _ Do lst -vret.. ‘eas 100 180 _ Augl7 194 Jan 19 1160 Sep 224 Jan 
NKs AND TRUST “COMPANIES - BROKERS’ QUOTATIONS 
Banks Bid | Ask | "Banke Bid | Ask Trust Cos, | Sid | Ask Trust Co’s | Bid Ask | ‘Trust Co’s | Bid | Ask|| ‘Trust Co’s | Bid Ask 
Wash. H’hts®| 200 BROOKLYN | i | iNY {itea'Te| 1900 1030 30 
West Side*,../ 500 Manutfactrs’.| 355 |...... N. ¥. CITY | iF arm Lo & Tr] 1300 |1350 || N ¥ Sec& Tr] 630 BROOKLYN 
Yorkville’, . |375 |...... | Mechantes{ ./280 |......)| Bankers’ Tr.) 300 550 North Amer. r 
| || Merchauts’..| 130 ..|| Bowl’gGreen| 200 aranty Tr}575 |...... Real Eat Tr't}/325 |...... Brook yn Tri390 
} || Nassau . 400 BroadwayTr.| 144 jis” “|| Guardian Tr} 160 |i70" || StandaraTr’t 2 
BROUKLYN || Nat © ity. 3 CIR ty B&Tri blu 3u } Kuick 'rb’k’r} yuu f...... Tr Co of Am. 
— Side4.} 225 Central Tr’st 1950 2000 Lincoln Tr...]345 |...... Union Trust 
e" 34}. 290 City Trust.../265 |275 || Manhattan .. [475 [500 |] USMtg&@T1 
Borough{....j135 150 trae Word. 135 Colonial ..... 302 12 Mercantile ..J975 |1025 || Unit States 
Broadway. 3O0u j....../]/ Sprague ..... 190 Commonw’th} 55 65 || Merchants’..}...... 210 |) Van N’den't 
\ rookiyny Langue 130 Stuy vesant4 185 Kastern Tr..} 183 j18¢ Metropolitan 590 }610 || Washington 
Bou’ yt BB{}id0 |..... Union) ....... 180 Smpire ...... 425 |275 || MortonTrust}370 [390 |} Windsor..... 
First.........]380 [400 Wallabouii . 155 |..... Equitable Tr}650 |565 |]Mut.Alliance}200 [220 


























* Bid and asked re! ae ey on this oy. ¢ Less than 100 shares. t Ex rights. ¢ Ex dividend and rights. 
1 Sale at Stock this week. o Ex stock dividend. s Trust Co. certiticates. ‘) Banks marked with a paragraph ({}) are State banke 
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. « ] = 
BONDS 3 Price Week's |S-s|| Range BONDS se Week's Rs Range 
N. Y. STOCK EXCHANGE 2 Friday Range or 5 Since N. Y. STOCK EXCHANGE zs Frida Range or 3 Stnce 
WEEK EXpiIne Avaust 19 |SS| ug 79 | Last Sale |§%|\January 2|| Weex ENDina Avcust 19 |S Aug 1 Last Sale |92\|January 1 
Bia Ask\Low High) No||\Low High||Central of Ga—(Continued) |\Bia AskiLow  High|No|iLow High 
U. 8S. Government Chatt Div pur mon g 48.1951/J-Dj} $5 ...... Yoo ig Mayr ee--]] 92% 3° 
U 8 2s consul registered.d1930 $3 104% 105%4|105 4g J’ly’04)..--|/105 107%4}| Mac & Nor Div lst g 58.1946) J-J} 104 -.....)104 Feb'04)....//104 10: 
U 8 28 consol coupon....d1930/Q-J een 105% wastes Mar’4!.... wats athe Mid Ga & Ati Div 58....1947)J-J| 103 ....../102  J’ne’99}..-./|...... --.. 
U 8 2s consol reg small..d1930/Q-J Mobile Div lst g 58 J-J} 107) -.....]107%4 Aug’04)... -\/L07% 107% 
U 8 2s consol coupsmall.d1930/Q-J Cent of N J gen’! gol 7\}J-3} 133 Bale [133 {133 2 128 134 
U 8 3s registered ........ k1918 -F| 1 06 34]1 “101 Re Ss acca tekdies 7 33 pet 130 J’ne’04)....//127 12 13049 
U 8 3s coupon.........-.. k1918|Q-F] 105% 106% 106% J’ly 04)... Am Dock & Imp gu 58..1921]J-J| 112% 116 Lins Jy O4]...-1111% 113% 
U S 3s reg small bonds..k1918/Q-F -107 J’ne’02!.... Le & Hud R gen. gug5s 1920\5-J| 100% ......)...... ..... Or ba | eee oo 
U S 3s cou small bonds..k1918/Q-F ‘ly’ : Leh & Wilks B Coal 5s..1912/M-N 10344 J’ly 04 ----//102 103% 
U 84s registered cetabiaad h -J Con ext guar 4498....g1910 ss 102% Aug’04/...-/)100 102% 
U 8S 48 cou nae A -J NY& & lang Bras ng 4s 1941/M-S kpoisbbidindsd occacceneeinns eocein 
U 8 4s reg Reesed. -F Cent Pacific See So Pacific Co 
| A A a poe Se dress ar Tits? Masud. itii%e 111% Hon & obi Seto A. h1908|4-0| 107% 108 Jly’04)-.--|108 109% 
Ph ine islands 4s.1914- - cosas 4 "U4).... % “4 8 o g 6s ser A.. -O} 10745...... a 
nl a Goldée....” @o1i}a-o| 111% 2222-111 J°ty 04). 0% 111% 
Foreign Government 39|M-N 18% _ 118%) 
Frankfort-on-Main 3198 ser 1..|/M-S} ¢95 ......|f95% Feb’02}..-../]...... ...... M-N 18 
t These are price|s on| the 0a sis o/| four marks |to O\lne do Llar. M-S 0 
Japanese Govt 6s ctfs full paidjOct | 934 Sale | 9313 —9349/226)) 924) 93% me egies esesoce a 2iM-S 
Re ab of Cuba 5s ctfs full paid] ..../ 10142 Sale /101%3 101%/196) 984,101% =! 1st g 5s....1940|J-J 
instal paid for 5s of 1904./Sep} 100% ...... 100% Aug’04}...-|| 98%3 LO1L% fa A Div istcon 6 4s..1989 J-J 
U 8 of Mexico sf g 5s of 1899]Q-J |t..... -++-|$97 4a J’ ly "U4)...-//¢97 42 10045 2d consol g 4s........-- 989] J-J 
$7 |Aese are pr ices on the b\asts)| of $5 to 2. Warm S ols ae i si'gba-1941 M-S 
State Securities Greenbrier Ry Ist gug 48° 40 M-N 
Alabama class A 4 to 5....1906}J-J} 102%8...... 102% Aug’04)....//102 102%//Chic & Alt RR ref g 38...1949)A-O 
GO GM, cccccscce 1906} J-J| 102% ...... ROD 4g O06 "OD in cc eff. 00.00 coccce Railway ne: lien ins. -1950 J-J 
Class C 4s...... 1906 2 pees 10242 Mar’02}...- we Registered..........--- WI-J 
aw funding 48....1920/J-J3] ............ 111 Mar’02).... Chic B & ri “Chi & laDds ad F-A 
Dist of Columbia 3°65s....1924|/F-A| 118%2...... 121 Mar’03}..../|...... Denver Di --1922) F-A 
Louisiana new consol 4s..1914/J-J| 103% ...... 1024 J’ly or «++ -{/10% Iihnois Div 342s.. 1949) J-d 
| SER: SeE eS sees] cesses cesses ahd 9Y}.... Registered.... . ar = ; : : lg 
Missouri funding. ...1894-1995|J-J] ..-..-...... ak — Gold 4s -1949|)J-J3] 105% ..... 105% Aug’04)...-//102 tg 105% 
Herth Carolina consol 48.1910] J-J| 102% 2.2... idl Siy04)-.. Iowa Div sink fund 6s..1910/A-O MS canes 109% Apr’04]....1/109% 100% 
SS epee 1919}A-O} ...... ....../136%9 J’ ly ’01).... Sin fund 4s........1919)A-O} 102 102%)102 J’ly ’U04/...-//100% 102% 
So Carolina 4498 20-40. Bed) cccece censee 120 Mar’00!.... Nebraska Extension 48.1927|M-N| 104% ....../105 Aug’04]-.-.//103% 106% 
ag hed settlement J-J| 9549 96%) 96 J’ly’4).... Registered............. 1927|M-N/ ............ 105 Dec’03}..-.)..... eeecee 
Ul nosed anaced 932 Nov’U3}...- Southwestern Div4s....1921|M-S| 100 ...... 100%; Feb’04 100 100% 
Virginia tund debt 2-38...1991|/J-J} 94% ...... 92% Mar’04).... Jomt bonds See Great North) a 
6s deferred Brown Bros ctfs.| .... 64 7») 6% J'ly’U4).... Debenture 58............ 1913|M-N| 106% 108 /108 108 105 108 
‘ Han & StJos consol 68..1911/M-S| 11444115%4/114%2J’ly’04!..../1114 115 
Railroad Chic & E Ill lsts f cur 6s. 1907 J-D} 10645 1074}105% J’ne’04}..--[]105% 108% 
Ape Cent See So Ry lst consol g 63........... 1934|A-O} 133%.-..... 129 Apr’4}..../229 129 
laba Mid! See At Coast Line General consol 1st 5s. 194 M-N/} 118%9...... 11842 Aug’04 114% 118% 
Albany & Susq See Del & Hud Registered. M-N] ........ --2-/120  Dew’O2]..--1). 2... wenn ee 
Allegheny Valley See Penn as Chie & Ind C 3J-J} 116 ....../116 116 1124 116% 
Alleg & West See Bult R & F | Chicago & Erie See Erie 
Ann Arbor lst g 4s. ; 95% ...... 95% Aug’04)..../| 91% 95°1/Chie In & Louisv ret 68...1947)J-J| 129% 129 J’ly'04]..-.1]126%, 130 
Atch T & 8 Fe gen g -O} 1034 Sale [103% 103%! 6%) 9875 103% Refunding gold 5s.. 1947|J-J) 113. -/113 J’ly 04}... H111% 113 
Registered....... 5|A-O} ...... 103 [108% J*ly’04)...-!) 99 103 Louisv N A & Ch ls LOS -d} Lows, . -|109 19 J’ly 04)... l108 109% 
Adjustment g 4s. 1995) N 95 96 | 9514 Augrd!....|| 8744 03% Chie Mil & St Paui con 7s 1905} J-J (1720 «172 Ajiee 175 
eee ee CO AO eee Sz 4gdan '04).. S242 S241] Terminal gold 5s........ lvl4jid-J -|110  Aug’04)..--//100 110% 
Stamped. . eee Bs Y344) 96|| 37 , 9342]] General g 4s series A. “e1089 5 - J -|1094g Aug’04)...-//107%4 LLO 
Debentures 48 Se D.1f +. 99 | 100 Registered..........-. 1989 \9° : gta Bo 04]. 222//109% 10949 
East Okla Div lst g 4s..1922 Pe sqeaad 36% J’ly 04). YT 41] General g 324s series Be ait WI-J 98% May’U4) || 974 98% 
Chic & St Louis 18t 6s..1915}l-s S| sennee cesses Inecues secesee . “I] Chic & L’Su Div # 5s....1921)d-d 116% ee a Ree 
Atl Knox & Nor 1st g58..1946) J - b| t,o }114% Oct’ Chic & Mo Riv Div ds...1926) 5-4 1160 Apr’04..-.//115% 119 
Atlantic Coast Ist g¢ 4s.h19% 2) ra S|} 1005 Sale |100 100 1S, 280 Chic & Pac Div 6s....... 1 J-J 1104 Feb’ v4 7" |}1 00% Lil 
Charles & Sav lst g 78..193U)J-J| 133 lis aasikai spnilakn eioehia Chic & P W Ist g5s..... J-J 115% = 11d il. 114% 117 
Sav F & W Ist gold ts. — la. O} 12 a - Dak & Gt So g ds..... 16, J-J 1114 Aug’ od eee --||100% 1r1% 
P| | eee 19. -O Far & Sou assu g ts. bel 1924) J-J} 128 ...... 137 %y.J'ly "9U|....]1..2... -ceeee 
Ala atid Let gu gold be 1923] SLN Hast & D Div Ist 7s 110) d-d) tib% i718 |117% May’ 04)-.--]]1 76% 17839 
Bruns & W lst gu g 48 10358) J-Jd Be nsddnaanenks “21910, d-3| WG 106%)106 Aug’04}....//106 106 
Sil Sp Oca&G gug4s19lsjJ-J} YT... Aug’U4)...-| & D Exten lst 7 ...1908}3-d] ............,16% Mar’ 04)..--)169 169 
Atlantic & Danv See South Ry LaCrosse & D ist 5s....1919, d-d) 112% ...... Ll2%J’ly’ 04}...-//112%2 11249 
Atlantic & Yadk See South Ry ‘ Mineral Point Div 5s....1910) 5-0] 106 eee. /L07) May’O04]....//L06% 107 
Austin & NW SeeSou Pacitic So Minn Div ist6s...... 721910} ded 120% ...... jL10% Lil 4/1104 112% 
alt & Ohio prior 143 498.1925) J-J 8 14% 869 54| 6) 927% Y64]) Southwest Div lst6s....1900)J-d] 109% ...... jil2) May'04 100% 111% 
Registered... .. -h1925/Q-JI 95% May’04\..--|| 92% 9544]] Wis & Minn Div g s....1931) - od] 114% ...... jL14%4d'ly'04]....//114 L1G 
ee A1LV4AS|A-O 5/1035 10314) 27) 1004 103 Mil & No lst M L Gs.. -1910) J-Dj 1115, 2.2... 112 J’ly 04 v-0-||110% 112 
Registered . h1948] Q-J ‘oz wily 04) basal 100 103 lst consol 6s........... 191 3 J-D} 11649 ...... 115% J’ne’U04}. --/|L14 117% 
of eR 1911|M-S V8 J’ne’04)..../| 97 98 [Chic & Northw cons 7s....10 ; oe ee j128%4 Aug’04]....! HL275y 129% 
PJun & M Div lst g34981925)/M-N Ol4c Aug’04)..../| 874g Yli) Kxtension 4s...... 1886-1925) P-A] ............ 104% J’me'4|....//L02% LOS 
PLE& W Va Sysret 481941 M-N 98% 984! 7/1 92% 98lg Registered. . - 1886-1926) F-A} 2.2... 22. ...)/1025, May’04). .../'1025 102% 
Southw Div lst g3'9s...1025) J -J| 9144 915/159!) S74g 92% General gold 3'gs........ 1987/|M- N YS42 10042) UU Yoel! 1 | 0644100 
Registered ....... A1YZS 2 a ti a: | Oe ER: Registered ........... s198T|Q- _ eegrees jus Novis. A GR Pees 
Monon Riv Ist gu g 5s.. 1910) F-A “105% Mar’v4!...-|/105 22 105 ig Sinking fund 6s.. i878. 1929|A-O} 113%...... j117 J’ly "04/.... jL LD i178" 
Cen Olio & 1st ¢ g428..1930|M-S| {108 J’ne’04)....!108 ~ 108 Registered....... 1879-1929) A-O] oo... el. 1112 49 Deo ’U3]....|1...... cone 
Pitts Clev & Tol 1st ¢ 6s 1922/A-O] 112% Mar’04)....//119%2122 Sinking fund 58...1879-1929)A-Q} 1Ll4g....../110  J’ne’04!.. -||L08 's i104 
Pitts & West lst ¢ 4s...1917|/J-J) 98 J’ne’04)....|| 98 98 Registered.......1879-1929/A-O} ...... 4 -|107 Mar’04}....| --||L06 107 
J PM & Co certfa.......... cone 1004 Feb’U3}...-|]..... © ecccees Debenture he ssa cckickng 1909 M-N 105 ~105 J'ly’04)..--1104 106 
Bat Creek & 8 See Mich Cent j pO RS 1909)/M-N} 104 104 Mar’04)..../|104 104% 
Beech Creek SeeN YC& H Debenture 5s............ 1Y2Z1)A-O} LU9% | -|10814 J’ne'04 107 49 108% 
Bellev & Car See Illinois Cent Registered... 1Y2Z1)A-O} 108% -|108% Jan ot ie L083 108% 
Bklyn & Montauk See Long i | Sinking fund d .--1933|M-N] 1174 118 J’ly’04 Re 15% 118 
Bruns & West See Ati Coast L | Registered... ........ -1933|M-N} 116% . {114 1g J’ne'04).. 13116 
Buttalo N ¥Y & Erie See brie | Des Mow Minn Ist 7s..1907|F-Aj 106 ......)...... ........]- 
Butialo KR & P gen ¢ 5s8...1937|/M-S, 115% 117% 117%) 9 3)113%117%]] Milw & Madison Ist 6s..1905|M-S] 107% 06 Nov’02 
All & West lst g 4s gu..19Ys/A-O} ..... Reamasie diana -|] North Illinois 1st 5s..-.1910/M-S} 107 i - 
Cl & Mah Ist gu gds....1945/Jd-d) 11¢ it Apr's7). Ott Cc ¥ & St Paul lst 5s 1909/M-S 5 10553 Nov’'0s 
Roch & Pitts 1st g ts. F-A} 119% 121% Mar’04).... Winona & St Pet: 2 18..1907 M-N 09% J’ne'04 
Consol 1st g 68........ Ayu] J-D) 22% 22222, 123%, 1234 Mil LS & West lst ¢ 6s 1921! y 
Buttalo & Southwest See Erie} | ‘| Ext & Imp stund oi 5s 1yuy) F-A 
Bult & Susq lst ret g 4s.d1 151| J - -J| 97% | 985 J’ly 04). 97141004 Ashland Div 1st g 6s. -1925 M-S 
Bur Cedar R & No Ist 58.1906) J-D) 10243 ....../102% 103%! 3) 10144 103% Mich Div lst g6s...... lyz4|Jd-J 
Con Ist & col trust g5s..1934/A-O; 119%. 1119 Jj’ne’04). -/|L15% 119 Convertible deb 5s “721907)| F-A 
Re patate | See 1934/A-O) ...... TITII]120% Mar’0s}--- ee «ag, SOE ee 1911|M-N 
CRIF&NW a 5s.1921/A-O} 110 1104 J’ne'04). Chic Rock Isl & Pac 6s...1917/J-d 
rT ee ee ean (ee | Registered............. lt 
((anada South 1st ds..°.- 1908] J-J| 103% Sale |103% “103%! i iva 2106 || General gold 4s. 
- eeeee---1913/M-8| 107° 109 {109 Ply ’04)....//104% 109 
Registered... 1V1LS/M-S| 105 2.0... 107 J’ly’04/..../)105 107 
Carb & Shawn See Ili Cent 
Carolina Cent See Seab Air L 
Carthage& Ad SeeNYC&H 
Ced Ria F&N seeBCR&N 
Cen Branch U P lst g4s...1948) J- D) *93% 95 93% 934] 10) 90 94 & 
Cen Branch Ry See Mo Pac | Registered...... ...... seve N 
Ceu KR & Bot Ga col g 58 1937|M-N 110% cision 10844 J'ly ’04'....|/ 1065 1084 Coll trust gold 58...... 1913/NM-S 25% 73 
Cent of Ga RE 1st g 58..p10945/ F-A|*116%5 -..... 117 117 1/1164%118 Choc Ok & G gen g 5s mr -J 104% Jan 04)... 104% 101% 
Consol gold 5s. ----1945/M-N/ 111 Sale j111 11144! 41|/103% 112 Consol gold 6s......... 1952|M-N 103% Jan 04) [03% 1 10: es 
Registered... rs \107_ J'ne’04)....)|105% 107 Des M & Ft D 1st 4s.. 21905) u-Jd 9544 Oct "03 A mas 
lst pref income g 5s.... p1945|Uct 825% 83%) 84) 65% 84 ) ST 1905) J-d 90 Oct °U3}....]]...... : 
2d pref income g 5s....p1945) Oct fa 46% 44 46%/ 51) 28 46% Extension 48.......... 1905) J-J 95 Jan ’04),...|) 93% 
3d pref income g 5s. 7771945) Oct 31 Sale | 29 31%/12z]} 18 32 Keok & Des M 1st 5s....1923)A-O 106%, J’ly 04)... .//104% 108% 
MISCELLANEOUS BONDs—Continued on Next Page. 
Street Kailway I Street Kailway | \| 
Brooklyn Rap Tr g 58.....1945 A-O} 105% 106 |106 106 2)| 9944 1061g]| Met St Ry—/Con)Ret g 482002/A-O] 92 92%) 92% 92%) 36) BD Y2%y 
lst refund conv 5 48. |\J-J| 80% Sale | 80% 82 375 72% 82 Col & 9th Av 1st gu g 58.1093/M-S| 118% ...... 118% Aug’04)....//11543119 
Bk City lst con 58.1916, J-J ee 109% =1U0%) = 3)/10753 109% Lex Av é& P F lst gu g581993/M-S} 117% ...... 117% Aug’04 114 117% 
Bk QCo& Scon sug _ 1968 M-N;} 102 107 |102 Ang’@4/..../|L00 102 Third Ave RR con gu 4s 2000] J-J B53 85%) 82 a 
Bkiyu Un El lst g 4 0} F 1079108 |1U74% 108 | 14/100 1084]) Third Ave Ry 1st ¢5s..1937/J-J J’ne'v4 
Kings Co El lstg 4s. 9) F 90% Sale | 90% 144) YH) $2. YL YI] Met Af: Sie lst £ 48.1938 F-A J’ne’04). 
Nassau Elec qu g 48. Y51) J 3744 Sale | 85% 88 |231/) 79% 388 Mil & L 30-yr ¢ 58.1 F-A Oct ’9¥ 
City & 8 Ky Balt let | KBR SPE. Soe Ve + i Minn se y lstcon g 5s..1919}J-J J’ne’02 
Conn Ry & Llsté re(g4%s’51 J 979 97 4 St Jo Ry Lt H&P Ist g 5s.1937|M-N} ...... ...-.-].----- ----- 
Den Con Tr Co Ist g 58...1933)A 95 J’ne’vu).... St Paul City Cab con g 58.1937] J-J Tiy 4 
Den Tram Co con g 68..1916) chee, Union El (Chic) lst g 58..1945/A-0 Dec’9y}....f...-.. «000 
Met By Co lst gu g 6s..1911 aa United RRs San Frsf 48.1927/A-0 84%] 211] 75% B44 
Det Cit St Ry lstcon g 58.1905 ead United Rys St L 1st g 48.1034] J-J 80 2] 70% 81 
2 eee hn 4 lst g 5s...a1916 a W Chic St 40-yr cons g 58.1936|M-N Dec’97]....]]...... --- ooo 
stcon g 58..193U a 
arket Bt C By 1 ss § Cn. 1918 é Be Gas and Electric Light 
et 8t Ry gn ont G 1144 Aug’O4]....//1124% Atlanta G L Co 1st g 58,..194745-D} ...... cecce-Jenecee one cece ]-+--enesee serese 
_ Bway &7 Av lssenbe 1943 116 J’ly 04}... ./fl112% Bklyn U Gas 1st con g 58.1945)M-N} 116 -.....]116% Aug’Od]... fil2% 116% 
*No price Friday; latest price this week. aDueJan d Due Apr e Due say yDuev'ne ADueJ'ly «Due Aug oDue Oct p Due Nov sOption sale 
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: * . . « i 
BONDS =3] Price Week's 3. Range BONDS Week’s |=~|| Range 
N. ¥. STOCK EXCHANGE |&t Fridau Range or |52 Since N. Y. STOCK EXCHANGE Range or |33 Since 
» =» . S| F 
WEEK ENDING Avaust 19 |5&| Aug 19 | Last Sale |2)\January 1|| Wee ENDING AUGUST 19 Last Sale |S</| January £ 
Chic@StlL See AtchT & Sa Fe Bia Ask Low High| No|\Low High|| Krie & Pitta See Penn Co h} No “g 
Chic 8t L& NO See Ill Cent Evans & T H 1st cons 68.1921 120 J’ne’04|..-.//116 12 
Chic St L & Pitts. See Penn Co : lat general gold 5s...... 1942 161g 106 5/101 106% 
Chic St P M & O con 68...1930|J-D) 153% -..... }133% J’ly '04)....//130%%133%]| Mt Vernon 1st gold 68..1923 BIS = F°ROCccocBccces coe <0 
Cons 6s reduced to 3% 8.1980) J-D| ..---- .....- | OS Deo us). ...f], nce ccccce Sull Co Branch lst g 58.1030 cc] ccocce cccccecs eoeel|cocee sevgee 
Ch St P & Minn 1stg6s 1918|M-N| 133)... 131, Feb'4)..../i304 131 |] gv & Ind 1stcon eu g 6s.-1926 i107” Fne’04)...-||107"* 107 
aoe Wisconsin 1st 68...1920] 5-3] 130% ...... 20%, Mar’v4]/....//129% 129%, frargo.& So SeeChM & St P 
P & & City 1st g 68...1919j/A-O} 123%...... 1aau2° ly ’04}....||120 123% lint& PereM See Pere Mar 
Ghenes Ter Trans g4s...1947|J-J| 74 Sale| 73% 74 |194|) 72% 82%|| FlaC& Penin See Sea Air Line 
Chic & West Ind gen g 68q1932/Q-M| 112%...... 111'gApr’04)..../110 111%4// Fort St U D Co lst g 4498.1941)J-J| ---... ....-- 105 Mar’9s wes cow 
Chic & W Mich See Pere Marq Ft W & Den C Ist g 6s....1921|J-D| 104% Sale ase’ 104%} S109 108 ios 
ChocO & Gulf SeeCRIT& P Ft W & Rio Gr lst g4s8...1925|/J-J| 8443 85 8 | 7 
Cin H & D consol sf 78...1905/A-O| 101'2...... 104% Deo’03}....1]...... ceeeee ( Yal Hard& SA SeeSo PacCo 
2d gold 419s.............. oe pene of ge "3" 900 pemegerer: Fal H & H of 1882 Ist 58.1913) A-0}*104%....../104% Aug’04]....//101% 106% 
Cin D & I lst gu g 5s8...1941|M-N| 113%....../113 4 J" ly '04)..../|111%113'4||Georgia & Ala See Sea A Line 
CIStL&C SeCCC&StL GaCar& Nor See Sea A Line 
CinS&C SeeCCCstL Geor Pacific See So Ry 
Clearfield & Mah SeeBR& P Gila Foe Nor See So Pac Co 
Clev Cin C & St Lgen g 481993) J-p| 102 Sale [1015 102 | 12] 955,102 [iGouv & Oswegat See N Y Cent 
Cairo Div lst gold 48....1939]J-J} 100 100%/100 = J’ly ’04)....|| 99% 101%4|/Grand Rap & Ind See Penn RR 
Cin W & M Div lstg4s.19v1)J-J) 98 ...... U8 'eJ’ly’U4)..../| 98 OB eliGray’s Pt Term See St LS W q 
St L Div lat col tr g4s.. 1990 M-N} 1014102 |101 J’ly’04|..../) 99% 102% //Gt Nor—C B& Qcoll tr4s 1931 J-J| O7%Sale | 97 975|300)) 90% 98% 
Registered............. SOREL cesece cccene 99 Jan’04}..../) 99 99 Registered. __ eee G211Q-T] orecee cones 97's Aug’04)..--/| 90 98 
ie & Col Div lst g 4s8..1940|M-S| 95 ......  £ . eee Greenbrier Ry See Ches & Oo 
W Val Div lst g4s...1940|J-J{ 93. ...... 94% Aug’03]..../)..... ......)]Gulf &SI lst ref & tg 5s 01952) J-J| 102% Sale (102% 103%) 5/102 105% 
OiSt L&C consol 6s..1920)M-N| 106'9...... aes Jan’04}....//105 105 an&StJo SeCB& 
lst gold 48........ .- 19% Fl] evesee -.----/102 9 J’ly 04)...-//100%g 10215 ousatonic SeeN YN H&H 
Registered ......... k1936 fe escee © BOB, acc anccesse 2 ep. Hock Val lstconsol g 4448. 138 J-J| 108 108%)109 109 12 10344110% 
Cin 8 & Cl con lst g5s8..192 & 8: pee 115\ J’ne’04)....) wentingmany Megieteres.......cccccocce QOD T- J] ceccee coveee 105 49 J’ly "04]----|/105% 107% 
>O C & I consol 7s...... 14] J-Dj -00--126 /120 J’ly’03)..../).......... Col & H V lstext g 4s.. 1948 AO] coccee oe ooee/ 100% Apr’04]----//100% 100% 
Consol sink fund 78....1914] J- a Se gues Houst E & W Tex See So Pac 
Generali consol gold 6s. 1838 J-J ----/128 128 Houst & Tex Cen See So PacCo 
Registered... ......... -J hecdiimenda cesses apes © entral lst g 48..1951/ J-J 115 Apr’04}- 115 115 
Ind Bl & W 1st pref 48. 1940 A-O . ood Registered............. 1961/ J-J 113% ar’OO0}----!|...... ..- 
O Ind & W 1st pf 58...d1938)1Q-J see] -cocee ceegee}] Lat gold ~~ heceseeesnass 1951) J-J 102 2 101% ia” 
Peo & East 1st con 4s...1940/A-0] 99100 | 99 Aug’04)..: 4 ing” Registered............. 1951) J-J 94 Mar’3)----/)...... 2.0. 
Income 4s.. woeecee 1 990 Apri, 61. Sale | 61 1 Extended Tet gS %4s..... 951/A-O 99% Oct ’US ewe 
Cl Lor & Wh con Ist g 68.1933/A-0]°113% ...... 1124 Feb’04).... $8518 lst gold 338 erecting eee: ee) ee ee 
Clev & Marietta See Penn RR Coll Trust gold 48.. A-O 105% J’ly 04 1024 106 
Clev & Mahon Val g 5s...1938)/y-J| 114%...... 116 Feb’04/..../116 116 oe A-O 102 Oct ’0]}----H]...... ... 
Clery & Pitts See Penn Co M-N 04 104 102 indy 
Col ‘Midland lst g¢ 48...... 1947|J-J $2°------ go 60%) 9/56 638% 3|M-N -+--//101 101 
Colorado & Sou lst @4s...1929/F-A| 84 ...... 84y/ 6) 82 89% ies oon ge gold 48....1950/J-D 
Colum & Greeny See So Ry isvilie Biv gold 3498.1953)/J-s 
Col & Hock Vai See Hock Val Sogieter pecsesecsescs 953) J-J 
Jol Conn & Term SeeN & W Middle rs reg 5s.. F-A 
ionn & Pas Hive 1st g 48.1043) A-O} ooceee concen! neees cocceees es] ecocce eocces 8t Louis Div gold 3 J-J 
5 an & Ste SeeCM & St P Re ed J-d -- 
allas& Waco SeeM K & T J-J 94% Aug’04 
Del Lack & Western 78...1907|M-S J-J 1g Oct '99}- 
Morris & Essex 1st 74...1914|M-N J-J 
lst consol guar 78..... 1915) J-D F-A 
tegistered........... 1915) J-D 3} J-D 
at gu g 3'os.. oa J-D M-S 
N Y¥ Lack & W list J-J J-D 
Construction 5s.. F-A J-D see 3, 
Term & improve 4s....1923|M-N J-D +--+] 87 OR, 
or mage N Y lst 78..1906/A-O J-Dj " Pee cocee eccces 
arren lst ref gu 39s. 2000/ F-A J-D --|102% Deo’03 
Del & Hud Ist Pa Div 73.1917|M-8| 136%. > St L Sou lst gu 1931/M-S 101 Mar’02}..--])...... 2... ‘ 
, eee 1V17|M-S 1 pooeee eoseee[149 Aug’Ol]....|/..... ......]]/ Ind B1& West Sarr re 
Alb & Sus ist con gu 78.1906) A-O} 107 06 J’ne’U4)....//10543108 || Ind Dec & W 1st g 5s 1935) J-J 106 Mar’04j-.--//106 106 
Registered............. 3} A-O lst old 58 J-J| 107%...... 107 1g Dec ’02|-00e/]...... 22-6 nm 
Guar gold 6s........... A-O Ind Ill & Ia lst g 4s O}T-J| 98%...... 98 J’ly’04|----/]/ 98 101 
Registered. .......... 1906] A-O Int & Qreat Nor lst g 6s.. M-N/ 121 ...... 120 J'ly’04j.--.//118% 121 
Rens Seretoge lst 78.1921|M-N M-S} 100 Sale |100 100 5|| 97 100 
Registered............. 1921/M-N ° 3a ; monenanngece M-S| ....-. @ season 70 Nov’03}.---]]...... ..... 
Del Riv RR Bridge See Pa R Iowa Central ist gold 6s. 38) J-D) 1124115 git 04)---- oh iiais 
Denv & KR Gr lst con g 48.1936/ J-J| 100% Sale [100% 100%) 12) 9641014 Detentions 5 g 4s. 61/M-S| 87%......) 83's Aug’04/.... 
Consol gold 4'9s......... 1986) J-J| 106% 109 /104\ J’ly'04)....//104y ieee Jefferson RR See Erie 
Improvement gold 53...1928)J-D} 107. 108%/106 Aug’04)....//108 alA&GR See LS&MS 
Rio Gr West lst g48....1939/J-J] 80% Sale | 99% 997%) 18) v4 ion” an & Mich See Tol & OC 
Consol and col trust 48° 1949/A.O] 89 v1 Aug’(04)....|| 83 91 KCFtS&M SeeStL&sr 
j Utah Dent lat gn ate ai8ey AeO] occas co Si 2 6 ee KC&MRG&B SeeStL&sFr 
Rio GrSogu See Rio Gr so Kan C& Pacific See M K & T 
Den & S West gen sf g581929/J-D} .-.--. ...... 24 May’O4)..../) 24 36 || Kan Cay Ben lst gold 38..1950)A-0| 72% 78 | 72 73 | 93) 6s 78 
Des Moi& FtbD SeeCR&IP Re, hegeeassoencecs 1950) A-O] «..-.. 2.20. 63 Oct ’O0}---6H)...... - em 
Des M& Minn SeeCh& N W Kentucky Cent SeeL& N 
Des Moi Un Ry lst g5s8..1917/M-N}| 99%...... ae. . a eer Keok & Des Mo SeeO RI & P 
Det M&Tol See LS& M So Knoxville & Ohio See So R 
Det & Mack Ist lien g 48.1995) ¥-D} 99 100 /100 “BS ----|| 98 100 L== Erie & W lst g5s..1 vit J-J 119% Ang’04}..--//115%4 119% 
GORD Gn cnccoascecsceccsss 1995) J-D) 92%...... Y49 4 16 92% 04% a go __{ eee 1941) J-J 1144 J'ly '04).---//110% 114% 
Det son 1g © eeccesscce i J-DI 37 45 North Ohio as gn gS. -1945/A-0 112 Feb’04j.---//1119112 
ou Div lst g 48...1941)M-8 7 Sas 1} 66% 84 |/LSho& MichS SeeN Y Cent 
Dui & Iron Range lat 5s..1937|A-O} 112%116 /11 109% 112% —- Val (Pa) coll g 58.1997/M-N 107% May’04 107 107% 
EB . concccceccnees Map ccscen cecccelecsece cocueuetipeedinecces c00ces Leh Val 4 = lst gu g 4's. tar J-d 0 110 1/1045, 110 
aa s ctinnenieehiemammel if 5S | peesepereye CEES Se EMRE Registered............... 1940) J-J 1056 Jan’04j.---//105 106 
Dul So Shore & Ati g 6s8..1937|J-J| 112% @ale 113%, 113%) 111 112%]}/Leh ‘Ter Sy lst gu g 58. 194) A-O 6 116 1116 11s 
jastof Minn SeeStPM&M pO , 1941/A-0 10914 Oct ’99}..--]]...... -.-.06 
4Jast Ten Va& Ga See So R Leh ‘Coal jolene a gy 1933) J-J 107 Jan’04|..-.//107 107 
116% ......j116 Jly’O4)..../118 116 |j/Leh & N Y let guar g 4s..1945|/M-S 93 a" O04).---/| 92 93 
Hea: BERNE. .cocceccegcece 1946/M-S ef 2eeMecccce coccce 
-eofll4 114 (@ N lst g ist pt és. 1914/A-0 a agen 
Hi dste ti e% d guar 5s..... oo--e- 191 . A-O 100% Ped «-=-{]100% 100% 
-+--//108% 11 Lens & Mae R_ See CentotN J 
LLL lids Leh & Wilkesb See wat. 
Leroy & Caney 7, MoP 
Long Dock See Eri 
Long Isl’ d—let con see. Ales -J 116\ J’ne’04 116 116% 
Erie lst con g 4s prior... lst consol gold 4s. 931/Q-J penece egnnce 
Registered............. rt General gold 48 ett: -D 98 100% 
ist —- oe saemeaetonun 1996 J- 1922/M-8 101 101% 
Regist SEE enanss eccnnct ee. GURY fasedecess cascen 
Penn coll porxc 1949/M-S 967% 101% 
Butt N Y & Erie is Debenture gold 6 1934] J-D 110 110 
ull & S W gold 66 Guar ref gold 4s.........1949|M-8 1001, 103 
Chic & Erie ist gold -N 20 -|119% Aug’04 = ~ ah & M-S 
Jett RR lst gu g 5s8....a1{ - " AROS AUG UB).nccHecccce cccoce th — MBC BB ecccccccccccccccccs 1|M-8 
Long Dock consol g 63.. -|132 Apr’04 130 132 N ¥ ‘Bas M B lstcon g 5s 198 A-O 
Coal & RR lst cur gu 6s. 1230-8 118 J'ly’04 113%118%]] N ¥ & RB lst g 5s..... 7|M-S 
Dock & Imp 1st cur 68..1913/J-J 113% Nov'OS)....H.....0 ccccce Nor 8h B lstcon Beets Ned 
N Y & Green L gu g 68.1946|/M-N 08%) Jan 'U4 1084 108 || Louisiana & Ark lst g 68.1927|M-S 
N Y Sus & W Ist ref 68.1937) J-J lll J’ly’v4 109111 Louisv & Nashv gen g 68.1930) J-D 
2d gold 4'9s....... F-Aj 95% ...... 98 <Aug’04 98 101% ee, ae 1937|M-N 
General gold 5s. 1940) F-A 102 annie 103% 103%) 3/101%4104 Gained TE Gs cacénnsids 1940) J-J 
Terminal 1st gold 58...1943|M-N] 114% ...... 113% Jan ’04)_...)/118%9113% Registered............. 1940) J-J 
ORI GO,0SS CRG. BOOP ET cccnce 00 c0ccisencee scccneseboccdnecees gucnee Coll trust gold 5s........ 1931|M-N 
Mid RRotNJ lst ¢ 68.1910) A-O| 110% ...... 110% May’04/.... doris 6-' £ S07 oo tr deed g 48.1923/A.0 9 ¥ 
Wik & Ea lst gu g58.1942|J-D| 10943111 |100% Aug’04)....//106% 141 H & Nash lsat g 68....1919|/J-Dj} 112 ...... 111% J’ne'04)... 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gins and Electric Light Gas and Electric Light 
Buffalo Gas let g 5s8....... 1947|A-O| 66 70 | 70 Ang’04)..../| 64 70 ||/Milwaukee Gas L Ist 4s..1927|M-N| 90 ...... 90% J’ly’04)..../| 8743 90% 
ChGL&CCo SeePG&CCo Mut Fuel Gas Co See Peop Gas 
Consol Gas conv deb 6s. san J-J| 174 Bale |173 174 | 651714174 [JIN YGELHS P g 5s...1948/J-D 109 109%) 14 ote 18 
Con GasCo SeePG&C Purchase money g 48...1949) F-A see 94 '9) 7 
Detroit City Gas g 5s...... Joes! J-J}| 06%......| 96% 96%) 38) 95% 98 * El Ill lst conv g 68..1910/M-8; 1 105% J’ly '04!).... 19941988 
Det Gas Co con lat g 58...1918)F-A/ ...... ecoeee{ 405 = J°m00B). ...f]ccoce coocee st consol gold 6s...... 1995|/J-J 12049 J’n00'04)....//115%4 1204s 
Ed ELIMBkn See K CoE L& P| Nyaa El L-&P1st oon «681939 F-A) 10L May’v4}....//100' 308 
Ec Kill SeeNYG& ELH SPI NY é Rich Gas lst g 58.1921|M-N 100 Mar’04)....//100 
Eq G@ LN ¥ lst con & 58..1932 M-S| 112% ....../112 Now’03)....//...... ......]] Peo Gas & C 1st gu g 68..1904/M-N -}1U1 4 J’ne'04)....//101% 101% 
Eq G@ & Fuel See PG&CCo 2d guar gold 68.......... 1904) J-D 101% Ang’04}....)/101_ 1 
(as & Elec Berg Coc gia. 949 S-Di cccoce o--2--| 614s Oct °0]}....]]...000 cccces lst con gold 64........... 1943) A-O) 1244 J’ly"( --/|L18% 124% 
Gen Electric deb g 348..1942/F-A] 885 91 | 90%J’ly’04)..../| 88 804, eeeneing goes seeccee 1947|/M-S| 1 108 Apr’04}....//103 1 
Gr Rap G L Co lst g 5s. 221915 all cesces esened opt oo ee Che-L&é oat re 1937|5-Jd 107 J’ly’04)....|/106% 109% 
Hudson Co Gas 1st « 68..1949/M-N] 106% .-...- 106% Aug’04)....||103% 106'5]] Con @ Coof Ch lst gu g5e.’86)J-D| 1 107 107 ay 104 107 
Bios Co I oe eee eRe acu laiaciamotional Eq G& F Oh let gug 60.1005|3-4 101 Mar'04j....|)101 101% 
urchase money 68...... 1997}/A-O] 1214124 [120% Aug’04)..../1117%41204]] Mu Fuel Gas lst gu g5s. ae M-N pee’ 101s} 2105 105 « 
ku Kl 11 Bkn lsteon is 8 J-J}] 92%...... 945 J’ne’04|....!) 93% 945 }/Syracuse Lighting lat g 566.°61)9-D) ...... 2.22]. .-eee cones ne-|eeee||-ooeee so eee ° 
LacGas Lof St L lst g5s8.¢1919%Q-F] 108%...... 108% 108%| 1/[105 108%9|]Trenton G & El 1st g 58..1949|M-S| ...... ......|109  Feb’O1|....l|.......... * 














* No price Friday; latest bid and asked this week. aDueJan bDue Feb dDueApr eDue May ADueJ’ly kDue Aug oDue Oct gDue Dec sOption sale 
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—— ~ hed 
BONDS x3 Week's ~s|| anys BONDS zs Week's BS Range 
, N. Y¥. STOCK EXCHANGE 2f avidion Range or 3 Stnee N. Y. STOCK EXCHANGE |&b5 Range or 3 
yt WEEK ENDING AUGUST 19 | 5 Aug 1 Last Sale Q</\January 1|} WerK ENDING AvGusT 19 | SS Last Sale 
igh Lousy & Nashv—/( Continued ) — Ask ioe. High) No|\Low High N ¥ Cent & H R—(Continued ) Low High 
L Cin & Lex gold 4198...1931|/M-Nj 107% ....../108%4 Jan '03)...-. Cart & Ad lst gu g 48...1981|/J-D) ....-- .-----|-----. «+++ wows|-eee|]e 
6 ly O & M 1st gold 68. J-J 128 endl 123% J’ly '04).... Clearf Bit Coal 1sts f 48.1940) J-J 95 Apr’02}.... 
NO & M 24 gold 68 J-J -{1 3}---- Gouv & Oswe Ist gu g 5s 1942) J-D a) PR eS be 
se Pensacola Div gold 6 M-S Moh & Mal 1st gu g 48..1991|M-S| -.-.-- -|107 ta J’ly 700) - 
7 St L Div lst gold 6s M-S NJ June R gu Ist 48...1986)F-A] ..--- seeeee [105 Oct *02).... 
| y ” } "Glenna - 8] iG Beh Dodo g ny i Psy: re. cvccee --|1054 Nov’01}.... 
Hender Badge lstef ¢6s.19 ° Nor & Mont lst gu g 5s. DAO] scocce «once Iocncce cosesccolse*rllecosse secsee 
j Kentucky sent gold 4s... 987|3-J West Shore ist loge. 61| 4-3} 108 108%}107%3 108%) 5)/10644 109% 
L&AN& M&M #4128 1945|M-S Registered... *2361| J-J 106% 107% 107 1074s} 6/1106 4g 108% 
: L& N-South Mm joint o. 952) 3-J lame = gold $igs....1997] J-D| 100% 100%/100% 100% 1/98 100% 
5: Registered........ 952\J-d sees ane pp panesanttl 97) J-D) -| 98 Apr’04/....1) 98 8 
N Fla & 8 lst gug F-A| 114%s...... 117s J'ly04)...-//115 117% eve RD. .osanse 928|/M-8 LOL%g —101%}200}) 9819 101% 
+ Pens & ogee te F-A] .....- 114/115 Jan’O4)..../1115 115 Det oe ‘ol 1st 78.1906| F-A 114 Feb’02}....||...... ...... 
8 & N Ala con SGlF-A} 114%......J117 J’ly04)...-/112 117 Ka A&G Rist guc5s.1988)J-J| 121 ...00-]..--0- -.--- A hehe | cena : 
Sink fund gol és... 910/A-O}] 108 ....../110 Mar’03}.... Mahon C’l RR Ist oe... 934) 5-J 121° * Nov'd3| o ecccce 
L & Jeff Bdge Co auf As. 945|M-S8} 99 ......| S's 99 Pitta am 6 & Y 1st gu 82\5-J -/139 Jan’03 o eccce 
Af ahon Coal. See L8& MS Mckee 2 8 V isig bisiza emcee ee 
on ee ees 8 0d] LIB  cccccel. coos co occece — Neo 
N anhattan Ry consol 4s. 1900 A-O| 105% 106%j105% 105% M-@] 112 ...... *}109% Spee -++-/11 09% 112% 
Registered........... 10] A-O ooe---[103% Doo 002)... M-8 Bat Osa coal. fags ° iat 
2% Metropol El 1st g 60...190819-3 10H 22-07% 107% qu Ty "04)-...|121 121 
, Man S W Colonis £58....1934 JD] ccecee one SE PAT RD -J 108% Jne’(4).... entapities 
| ne Be B 18 4 . Oy 1064 Nov’0U}..-.|/_ eptecs 
etro; tan an - Serer ota | eeerrree rt 
5% Mex Cent consol gold 48-1911 J-J 61% 62 g 348 MN) 96% May’(04|----|| 96% 97% 
1st consol income g $8.a1939)J’ ly 13% = 14%) BatC& Star lst gn.g 3s. 989/J-D seed] secre ceeee 
My 2d consol income g 38..a1939)J"ly 9 J’ly’04 N Y & Hariem g 328...2000/M-N sereee 
lg uip & coll gold 5s..... DLT A-O} ~--200 coeeee|eneeee ce neeeee : Registered............- 000/M-N' weal" -see canoes 
Ds i series gold 58....... BRUNAADE 6005s nase <fnccnes accseces see N Y & North 1st g 5s...1927/A-O 113) Apr’f4)....//113) 11549 
Coll tr ¢ 498 1st Ser....1907/F-A 92% J’ly ’04).... R W4& Ocon Istext5s.h1922/ 4-0 th Aug?04).---//115%2 119, 
Mex Internat een Gen. Roe M-S 905, J’ly 0) |-..- Oswe & R 2d gu g 58...e1915|/F-A 113% Jan '02|...-//116% 116% 
; ped guar pial TEDL cccccs cccccs|sccece escesses + eel]. 4 RW&OT R lst gu g 58.1918/M-N| «---2+ --0000).--0-5 «0 --- ar) hand | APPT 
olen North lst gold 6s eet J-Di ..... hemehed 105 May’00).... .-|| Utica & Blk Riv gu g4s.1922/J-J nese 04)... 1104 104% 
Mich Cent See N Y Cent NY Chic & St L 1st ¢ 48.1937/A-0 105 ass 22)1102% 10543 
Mid of NJ_ See Erie yHomiatered eratetens. Q37|A-O] eeeeeeeeeee- [LOL Mar’0d].---//101 101 | 
MULS& W See Chic& NW Y & Greenw Lake See Ene 
Mil& Mad See Chic& NW N¥# Har See N Y C & Hud 
Mil& North SeeChM & St P vtitwe Lang? a dl 
Minn & StL let anit old 40.1987 J-D} 138. ...... 142 Dec’03}--.- NYLE&W See Eri 
Iowa Ex lst gold 7s8..... 909] J-D} 108% ...... 112% Dee ’03}... NY& Long Br See Cent of NJ 
Pacific Ex Piped 68... 199) A-O} 118%...... 1204 Feb'v4!).. NY&NE SeeNYNH&H 
South West Ex Ist g 78.1910|/J-D} 113 118 |121  Jan’02 New York New Hav & Hart— 
1st consol gold 5s........ 934|M-N/ 116 ...... 118 Aug’04}. Housatonic R con g 58..1937|M-N| 123%g...... 181% Apr’03}-.--]]...... --20e " 
lstand refund gold 48..1940/M-S} 97 ...... 96% Aug’U4/..../) 9544 98 NH& ene con g 58..1918/M-N| .----- .-200-]..-02- 2022-00] Gillies aiiiinls 
Minn & St Lgu SeeBCR& N NYG&@NE let 7s....... 1905) J-J -|101% Apr’04|----|/101% 101% 
MStP&éSSMcongdintgu’3s\J-J 99 J’ly’04|..../|) 99 99 OO SEES 1905) J-J 101 Sep 'O3}.---]]. 22... ccncee 
; Mé P lst 5sstpd 4s int gu 1936) J-J] - eens gn ecknesl®*Olanaadé geaned NY&North SeeNYC&H 
MSSMQ&A Istg4int gu 1926)J-J 103 Nov’0])-..-}}. 00... 02.2. NYO Wret 1st ¢ 4s..g1992|M-S| 103% Sale |103% 104 9 Been 206 
Minn Un SeeStPM&M Regis $5,000 only. -91992|M-S| ----02 --20--/L00 Dec’O3)----]]. 2... eee 
- Mo Kan & Tex lst g 4s...1990/)J-D} 99% 100 | 99% 100 7] 96100%]|N Y & Put SeeNYC& H 
i, oe ae -g1990|F-A] 782 79 | 73% 78%! 15] 75% 81 TINY & RB See Long Island 
ly lat ext gold 58........... 1944|M-Nj 10242103%/103 Aug’4)-.../] $54%1044%/IN YS& W_ See Eri 
St L Div lst ref g 4s....2001/A-O| 84 834g J’ly'04/..../] 80 S3LIIN Y Tex&M See So Pac Co 
“a Dal & Wa lst gu g 5s...1940|/M-N 102 Jan’04/....//102 102 Nor & South lst g5s...... 1941|M-N -{112% Apr’04 
3. Kan C & Pac Ist g 48...1900/F-A 8 89%) 3) 86 90 Norf & West gen g 68.....1931|M-N 130 Aug’03 coe cevcee 
“A Mo K & & Ist gu g 6s...1042/A-O 110) J’ne'04)..--//106 2111 Improvem’t & ext g 68..1934/ F-A 127 Nov'038 
MK&T of T lst gug5s.1942|/M-8|* 1U5% «106 42/| 99 106 ao River lst g 68..... 1932) A-O}-- . 
a Sher Sh & So 1st gu g 58.1943/J-D 102 Aug'04}..../]100 103 N & W Ry Ist con g 4s.1996|A-O 1% 2 
~ Missouri Pacific 3d 7s..... 19U06|M-N 108 J’ ly 'U4!}..--//10654 109 'g Registered............. 1996/A-O +n rae 04)... 
” lst consol gold 6s........ 1920|M-N 123% Aug'4)...-//118% 122% Pocah C & C joint 4s.. J-D 93 95 |3 
Trust gold 5s ae a1917|M-S 107% «108 3/104 108 CC&T is ge ~~ 1 J-J| 108% 1074 J'ly’01)-. 
Registered . a1917|M-8 ee ee Scio V & N E lst gu g 48 1989/M-N| 101 101% Aug’04)..-./| 99% 102 
” Ist coll Kol Ss. 1920) F-A «| 6/103% 108%] North Illinois See Chi & N Ww 
Cent Br Ry lst 48.1919) F-A 6]| 91% 96 North Ohio See L Erie & W m 
Leroy &C VA Listg5s 1920) J-J a eer Nor Pac—Prior len g 4s..1997/Q-J 105 105%) 55/101 ty 1055 
Pac R of Mo latex g 48.1938 °-A s=-/10L 103% Registered... .. 1997/Q-J 104 104 LOL 104% 
is 2d extended gold 58...1938) J-J +=-//109 % 115 General lien golc Q-F 74's 74%| 42) 70% 76% 
St LirM&Sgen con ¢ 581931/A-O 21114117 Registered .. 7/Q-F 72% J’ne’u4 68% 72% 
Gen con stamp gtd g581931,/A-O} -.---- ...-..|100% Oct 'OS}...-]]...... 2.2... St Paul-Dul Di 996/J-D 9 1]| 97% 97% 
Unitied & ref gold 4s..1920/ J-J3 “85 84 Yl Registered........ AGE ER cocecs scccncleccase cscccsesl? ~~ ae - 
Riv & (@ Div 1st g 4s..1933/M-N hes 91 96 CB& Sone és See Gt Nor 
Registered .......... LDSZIM-M] ..-02e ccccccleccese cocccees cocllecccce coccce StP& N P gen g 68....1923|)F-Aj 123 ......{122% Mar’04)....//122% 122% 
Verdi V1 & W Ist g 58.1926/M-S] 10148......]...... ........ 6adliagense ccceee Registerec ‘certitie’ 8..1923) >> BIB cccccclhOD DY "OO -cocll. cccne scccce 
Move Berm poser OCS TET J-J iTiig Mar'dd)---- A11% 111%) St Paul & Dul 1st 58....1931/F-A} 110% ...... Tee a. a ee 
Mortgage wold 4s........ 1945) J-J 91 Feb’04)....// 91 91 . | aes ---1V17/A-O} 106%9...... 1059 Apr’04]...-//105%2 LUBY, 
MobJ & K C 1lsi cous g 5s. 1¥53 J-J ee Pree lst consol guld 48......1968)J-D) 90 ...... ge Se Reale 
, Mob & Ohio new gold 68..1927/J-D 12644 Aug’O4 ++++//123% 12649]] Wash Cent lst g4s...... 1948 7 Oe asknad 94 94 2) 85 04 
lst extension gold 63..41927 ¢2 -|121 Apr‘v4)...-//121 130 ||/Nor Pac Ter Co lat Go. .1933| 3-3} 111 ...... 1139 May’04}....{/111 113% 
General gold 4s.......... 1938|M-S 944 J’ly’04)..--/|) VO O4%//Nor Ry Cal See So 
Montgom Div Ist g 68..1947|F-A 113 'y May’04).---//113%9114 ||/Nor Wis SeeC St PM Qe oO 
wd St L & Cairo coll ¢ 4s. 721930 pa 9249 J’ly U4|----]] 8843 92% ree wows See N Y Cent 
. Guaranteed g 4s....... 1931] J-J 98 9 Nov’03}.---]]....00 eee. QO &W SeeCCC&StL 
M&Ocoli 4s See Southern hio ‘niver RR lat g 58.1936) J-D| 110% ...... 110 J’ly’04}....//110 110 
Mohawk & Mal SeeNYC&H General gold 58.......... 1987|/A-O| 100%...... 10819 J°ly U2] ..--]|....00 cence ° 
af Monongahela Kiv See B & O Ore & Cal See So Pac Co 
Mont Cent SeeStPM&M Ore RR & Nav See Un Pac 
Morgan’s La& IT SeeS PCo Ore Short Line See Un Pac 
‘ Morris & Essex See Del L& W cory ry Rome SeeN YC 
: fash Chat & St L. 1st 78.1913} J-J 44 J’ne’04)..--//120 124% &S8tP SeeC& NW 
lst consol gold 5s8...... 19238/A-O 6% 115%) 2//1104%115% Jpac Coast Co Let 68....1946) J-D| 109%....../109'3 109%) 3/105 110 
Jasper Branch 1st g 68..1923)d-J 3. Deo'vy)-..-i]...... ...... ac of Missouri See Mo Pac 
‘ McM M W & Al Ist 68..1917] J-J 3% J’ne’04)----/|113%11349]] Panama lst s fund g4'9s..1917/A-O} 102% ...... 102% J’ne’04!)....//102 4 102% 
T & P Branch lst Ge.-..19}7 J-J 3 J ly'v4)...-/113 113 Sink fund subsidy g 68..1910)M-N CET) = aq 
; Nash Flor & She ! See L&N Penn Co—Guar lat g 4'98.1021/J-J ---}108'y Aug’04]..../)108 110%g 
Natof Mex prior lien 4428.1926)J-J| 102 1044/1024 anges ---1100 108% Registered............. 1921/J-J -}105% J’ne’04]....//105% 108 
lst consol 48............. 1951/A-O; 76%aSale | 75% 644) 46) 73 78 Guar 3198 coll trust reg.1937|/M-S 02 lbeianeh wna ° 
NewH&D sSeeNYNH&H uar 319s coll tr ser B...1941/ .... peodicese 0 wanes 
NJJunc KR See N Y Cent Co certif’s gu g 34:8.1916|/M-N sel] 95% 987° 
New & Cin Bdge See PennCo c J L & P lst con g 58.1932/A-0 ---//118 118% 
NO&NE riot Heng Gopees A Ria ictieDicesitntniidinns oe Seer MOSSE. cnsccsesces TOSBIA HO] ceccce cncccclecccee  cccece ccecdeccese cocces 
N Y Bkin& Man Bch See LI cis P gon Bug 4 s8ser A. 42) 5-J 
, N Y Cent & H Kiv g 3198.1997|J-J sentie Sale [100% 100%) 2]) 96% 101% i cataisnacaaenes 1942/A-O 
: Registered............. 1997|J-J)*. - 100%) 994, J’ne'04)....||/ 9B 99% Series G Rncsdhasnes 1948/M-N vet . 
Debenture 5s of...1884-1904) M-S| 101% J’ne’04)..../)100 102% Series D 31s........... 1950/F-A “96” Jan*04]---- 
Registered....... -.1884-1904| M-S - |LOO%, Apr'04)...-||100% 1007, a ae £398 B. 1940) J-J -{102 Nov'OO}....]].... 
Regist deb 58 of...1889-1904 M-8| -|1L00% Mar’04!....|/100% 100%g]] | Series C................ NI-Jd 98% Apr’04}. 
Debenture g 48....1890-190/ 5 4-D) 101 101 | 1/100 lol N&O Bags ge sais 1be5 FR RSE Beet ee 
Registered....... 1890-1905! J-D PCCEé&S ts A...1940/A- ° -|1 104g Aug’04)....//108 
Debt certs ext g 48...... 1905|M-N Series B guar.......... 2A 0 110° Mar’04!.... 
Registered ..1905) a 200% . 2... Series C ees bhoossen “1943 11 
Lake Shore coli g Sins... 1098) F -A| Yl Sale | 914 913,| 16) 86 93% Series D ooeeel 4 102) J’ly’04) 
Registered........ 19 -A| 893% ...... 90% Aug’4)... || 86 «Oly Series E 31, ped eet v4 91% Aug’04!.... 
Mich Cent coll g 3% -A| 37 90 BY y Aug'04 ----/] BOX OL 7 tl WE&C lst 127% O66 °09} . nelle occ - cose 
: Registered...... at CD GD EO) BOM Wi sci ccace cccnce a7s. 21121 ° Mar’oal..0c/i2i 7 12177 
Beech Creek lst -J} 105% 9105's J’ly 04 104 106% -|119 Apr’04]....)119 119 
me oe “4 13 102) Mar’04!..../|L02 102 107 2 Mar’04 104%107% 
2 old 5 : |. ° 
Beech Cr Ext lst -O! eos e nm currency 6s 
MISCELLANEOUS BONDS—Continued on Next Page 
c eal and iron Telegraph and T'ciephone 
Col C & I Dev Co gu g 58.1909/J-J) . |,55 Nov’00)....!/...... ....-.|]Am Telep & Tel coll tr 48 1929) J-Jd | 94 J’ne’04). 90 94 
Col Fuel Co gen gold 6s. -.1919/M-N| 1 1105 Mar’4)..../105 105 Comm Cable Co lst g 48 7/Q-d “96 4)100 19 A pr’02 
Coil F & I Cogen st g 5s..1943/F-A! 100 Sale 1100 100 25)| 95% 100 Registered......... 71Q-J -| 100g Oct '00; 
Convertible deb g 5s. T-Al .. 74 J'ly "04 ....|| 69 79%2)]/ Erie T& T coltrges 1926) J-J 109 Oct ’9¥}. ae 
Trust Coctfs.. cael 73 691g 75 Met T & T lstsf g5s.....1918)|M-N} 1 -- | 100% J’ne’U4)....//109%5 1 
Gr Riv Coal & C lstg -O . 102 J’ 1y U4 ve 103% 1lU22/|N Y & NJ Tel gen g 5s8..1920/M-N/ 105 ...... x ae See ° 
Jeff & Clear C & I lst g5 : -|107 May’97].. No Westn Teleg See West Un 
Ee 1926 -|102% Oct ’03}_. West Union col tr cur 58.1938) J-J| 109 Sale |109 109 11/105 109 
Kan@éHC&Cilstst * -|L06% Feb’02)... . Fad and real est ¢ 4498...1950|/M-N tS3% Sale 104% 104%] 15/101 ie 
Pleas Val Coal lst gaf5s. "1928]3-J -/105 Oct ’OU)....}]. Mut Un Tel s fund 68...1911|M-N| 107. ...... 107 J’ne’04 wc all Ae 107 
Roch & Pit C & {| pur m 58.1946/M-N eae es Sy Northw Tel guf 4428 g..1934|/J-J| 101 103 /103 J’ly’04]....\/Lou 103% 
Tenn Coal gen 5s......... 1951} J3-J 02 J’ly’O4|..../] 91% 92 
Tenn Div lst g 68..... @1917 A-O 106 Apr’04/....|/102. 106 || Manutacturing & Industrial 
Birm Div 1st consol 68..1917] J-J 103 Aug’’4| 83 /101%,108 |]/Am Cot Oil ext 449s....... 1915/Q-F) 95 96%/ 98 J’ly’04)....!| 956 99% 
Cah C M Co Ist gu g 68. teas. D lu2 Dec’v3}....||...... ..-...]}A4m Hide & L lst sf g6s..1919|/M-8 % Sale | 56 86%) 19) 70 86%, 
De Bar C & 1 Co gu g 68.1910) F-A 102 Aug’(4)....//100% 105%3]] Am se Mfg 1st ¢6s..1915|M-S 87 87 8| 82 83 
Va Lron Coal & C fet & be. 1949|M-8 71 1 1) 66% 73 Am Thread 1st col tr 48...1919) J-J --| 80% 81 19) 74 81 
WhLE& PCCoistg5s.1919/J-J 32 Jan *00|....| peesmeseue Bar & S Car Co lst g 6s8...1942|J-J 105 Jan ’U0}....j)..-..- .---- - 
*No price Friday; latest bid and asked this week. @DueJan ob Due Feb eDue May gDueJ’ne A DueJ'ly p Due Nov s Option sale, : 








722 Bond Record—Concluded—Page 4 (VoL, LXxxx, 





























































































































































































































































































= - _— 3 < 
BONDS ws Price Weeks {Sx Range BONDS ze Price Week's Swsi| Range 
N. ¥. STOCK EXCHANGE |%&| Friday Range or S Since N. Y. STOCK EXCHANGE |&5| Friday Range or |S3 Since 
WEEK ENDING AUGUST 19 Ez Aug 19 Last Sale |R2 |January I WEEK ENDING Avaust 19 |58!} Aug 19 Last Sale 2) |JanwaryZ 
Penn RR—(( ontinued ) Ask| Low High ‘Wo! IZow High||Southern Pac Co—/( Continued )| | Bia Ask\Low High No| |Low High 
Consol gold 58 114 De6"03|--0-11. oe eenee H & TC lst g 5s int gu..1937/J-y) 110%.-..../112 Apr’04)....110 112 
Consol gold 4s 1106 Aug’O: sal Consol g 6s int pid ee th -O} 112 113 |112% bp O4)----//112 113 
| 98% 984/385!) 94) “8% Gen gold 4s int guar..1921)A-O) 94 ......) 9 04!..../] 9019 94 
gen % -|102 Nov’97|.---||.. Waco& N W div lst g68’30|M-N| .---.- 125 |127% Fe 0 iaasien 
Cl & Mar Txt gu r 4'o8.. « oe Mar’00}- Morgan’s La & T 1st 7s. 1918 A- 0} 129% 130 Apr’v 30 
DERR& Bgelstgu4sg.’36\F-a) 98%. a lat gold Ge. ..........-« 192¢ \3-3) eeeee 121 May’ /_—- 121 
GrR& lex lsteugd ins 308) J-d| 108% NYT & Mex gu lst g4s.1912/A-O| ..-..- ......]...... ...222-2]e*l].....- 
Sun & Lewis Ist g 48...1936) | 10% No of Cal 1st Ge 2 O....1807 J-J| 104% -11045, J’ly 04) 1045, 107 
U NJ RR & Cangen4s. i94al M.- s| 110% Guaranteed gold 5s. . 38/A-O| 107 eoes-/413 Jan 01|-- ieenes mae 
Pensacola & Atl See L. & Nash! j | | Ore & Cal 1st guar g 5s. “927 J-J3| 99%...... 1100 Jan’*04).---|100 100 
Peo & East SeeCCC&8tL | | SA &A Pass lst gu g4s.1943/J-J| 85% Sale | 83% 85 > || 76 87% 
Peo & Pek Un amet... tty ¢- F,) 118 ..... 121) May’04 -...|120%1232]] So Pot Argu lstg 6s...c1909 J-J 16%, (106% Aug’04!....//105 108 
..b19 _— -101L J’ly’v4)..-.) 98 OL lat guar « Ga......... e1910 7-7) {107% Aug’04; “105%, 108 
4 109) Apr’'02 este ceaaenal S P of Cal 1st g 6s. --1905' aA-O -|102 May’04) LOL 2 102 
A 12143 Auz'O04)...-/L1s 122 lst g Gs series B 1905, 4-0 -102 Oct 03]-+ Ss iodat hk inh 
0M 100 May'04 LO7T% L1U'e lst gtsseries C & D.. 1906 A-O .|/102 Apr 04) 102 102 
stun -j112% 112% 1/1094 112% lst g6sseries E& F... 2A-O 115% J’ne roa). -/115%4115% 
Sag Tus & H lst guy 48.1951) p-al PRES, SS , lst gol Us.... ‘és A-O 114%2Apr’04!. 114%, 114% 
Phila & Reading cons 78.1011! yop HLL, Apr’ U4)... i193, 119% lstcon guar g 5s..... M-N “119 Veb’04).---//119 119 
Pine Creek reg guar 68...1932/ J-p] .-.--. .......337 Nov 07 — Geer Stamped .....1905-.. 7|/M-N ., 109 jee llw 
Pitts Cin &@ StL See Penn Co} S Pac ot N Mex Ist ¢s.. J-J) 108 Mar'04)----//108 108% 
Pitts Cleved& Tol SeeB& O | j | S P Coast Ist gu g 48....1937/J-J! see SS Ie a 
Pitts Ft W & Ch See Penn Co! Tex & if Sr) a 5 PA 101 101 
Pitts June ist gold 6s..... 1922) 3.y| 117% ...... 120 Oct °01)..-.-i}...... ‘ Sabine Div Ist g 6s... 2\M-S asoe « 
Pitts & L Erie 2d g 68...@192%' 4.0) ..---. ......) 112% Dec’U2)...-j}. 2... a Con gold _ 3)S-J 103 102 
Pitts McKees & Y See N Y Cen Southern—1st con g 5s...- J-J yu 118 
PittsShée LE ist g 5s...1940' 4.0) Ll4%e. 115% Mar’04!....) 115% 115% Registered........... ‘ ' 
lst consol gold 5s. 1943 J-g} lll%.... ae. | Seen rai Mob & Ohio coll tr ¢ 4s. én s 
Pitts & West See B&O Mem Div Ist g 4%-i 
Pitts Y & Ash ist con 5.1927 V-N 13 ......'/1]14'5 May"04 Ll4'nlia's St Louis div Ist ¢ 
reading Co gen g 4s WUT) g-J) 100 Sale | 994 LUO 134) 94,101 Ala Cen R Ist g 6s. 
\ Kegistered..... us ay 99 Aug’04 Os go Ath é& Dany lst g 
Jersey Cent coll : V5, V6 96 <Aug’U4)... v1l% YO Atl & Yad lst a guar 4s. 
Rensselaer & Sar } Col & Greenv 1st 6s..... 
hich & Dan See 5 | {| kT Va& Ga 7 g bs... 
Rich & Meck See Southern | | Con 1st gold 5s........ 1 
Rio Gr West See Den & hio Gr E Ten reor ten @ 8 ie 
Kio Gr June lst gu g 5s.. 1939) J-D 111) 111%)111%2J’ly’ 04|....| 110%,111% Ga Pac Ry 1st g 6s...... 
Rio gr So ist goid 4s..... -1940} J-J| G2%-......; 68 J’ne’04!..../| 63%, 68 Knox & Ohio 1st g 8.. 
Guaranteed ........... “19401324 esnese eanaen 92 Mar’03}. a ad anand Rich & Dan con g 6s.. 
Roch & Pitts SeeBR& PRP | | | Deb 5s stamped........ 
Rome Wat & Og See N Y Cent ; |] Rich & Meck lst g 4 48] M- a 
tutland lst con ¢ 449s 1941lJ-gJ 103% May’04)....!/103% 104 So Car & Ga Ist 58. .1919/M. N -{1 
Rut-Canad lst gu g 4s...1044) g.J BOD Ag Mov'O]) 00 -Hh, ccc cosecs Virginia Mid ser C 68.. erty os 123 SS 
wee fas& H See Pere Mi ary | | series D 4-5s. 1921 M-s| 10949 ....../110 J’ne’04} lite” iYo 
tJo& Gr (sl lstg 1947) y-J| | $7% Aug’04'..../ 84 87) Series E 5s. “1926|M-S| 1115 -- 115 Jan ’vs-- 
St Law & Adiron Ist g 55.1996) J-g/ a ee ay 58... “1936/M-N| 112% 116 Aug’i'4 116 
2a golu 6s... 1996] 4-0! ETS: Guar stamped....... 1936\M-N }110% May’04}.. 112% é 
St L& Cairo See Mob & om | W O& W Ist cy gu 48..1924/F-A 3B Dec’0s Ue ee 
St L& Iron Mount See M FP | West N C Ist on 68..1914)J-J 5 J’ly 04]....//112%116% 
BtLLKC&N See Wabash | S&NAla SeeL | | 
StLM Br See'l’ RRAotStL | | Spok Falls & Nor ist g 6s. 1939 a3 - J ee ee, | 
StL& 8 Fran 2d g 6s Cl B 1906 M-N) 104% ......|108% 7’ne’04)....]/103%3105_ || Stat Isl Ry 1st gu g 4%9s.-1943! J-D| Sep 'U: i) eviae cn csan 
2d wold 68 Class C....... U6) M- BOGS ...ccs 103% J” ne’04). |L03% 10 35, Syra Bing & N SeeD Lé& wi | 
General gold 6s. 1¢ 3 | 125% Sale j125% 125%) “Ti 122% 127 cs rA of St L 1st g 44%s..1939/A-O May’(4j---- 110 110 
General gol ds..... cose ES 111% Aug’i4)...-. 1110 l1l2% lst con gold 58....1894- 1944|F- Al J’ne'04} 112% 116% 
St L& SF KR cons g4s.. 96 d- “JI 97 100 962 Aug’04).-.-/) 96 96's Gen refund sf g 4s 53) J-J} 1U045) 22) 981310044 
Southw Div lst ¢ 5s.. eee 100 Jan’v4 100 100 St 1.M Bge Ter gu zi |A-O} Jly04)....//110 1124s 
Retunding g 4s.. 3444 Sale | 82% R45 598) 79% S4's]/Tex & NO SeeSo Pac } | } 
5-year gold netes . 04 o4 94 | 10, 94 v4 Tex & Pac E Div ne ° | T 4f..-.1102 102 
K © FtS & M cong 6s..1923|M-N| 122% ...... 119% Feb’04)....) 119% LIM % lst gold 5s.. -D} 119%) 24115 
KC FtS& M Kyreft¢4s1 Sto 84%) 50) 78 854 2d gold ine 58...... a $1 9) 80 
KC&M RE i ist guds.1lyzy) A-0l*1 EAS Cae Geer Ts, ES | eRe La Div BL Ist g 5s. | My Aug’044....'/108 
St Louis So See [linvis Cent | | W Min W& N W ist gt | ity Mar’O4}....)/ 101 
St LS W Ist ¢ 4s bd etfs.1989/M-N) 96's Sale | 96 96%} 12)) 91%) 96%] Tol & O C Ist g 5s....... ‘ 7g May’04|-.--||I 
2d ¢ 48 me bond ctis...~lYsy) J-J} ‘ 7 ¢ | ¢ Western Div lst g 5s... A-O} May'04}.... 
Consol gold 4 ..- 1932} J-D} | . General gold 58..........1 ‘ -D} Aug’t4 
Gray's Pt ‘Ter lste ug 5s 147] J -D| peRER aa Kan & -O 
St Paul d& Dui See Nor Pacitic | HH} Tol P & W Ist gold 4s -J 
St Paul M & Man 2a ts... 19UY A-0| tt ad jiu Aug’04)..../1075% 111 TolStL& Wpypr lien g 3 igs. -J 
lat consol gold ¢ ; hi 133% Aug’04)....//130 1334 50-year gold 48.......... dt -O} 
Registered : 140) May’02 ... || Tor liam & Buff 1st g 4s. A19409- D} as ee = 
Keduced to goki 449s. 108% J’ly 04 U rt SSS een eos ae Di Lilley 2/1064 118 
Registered cS RMR ee |L1643Apr’OL!....))... ) 1st refund g 4s... ro} Aug'@4}....'' 915, 93 
Dakota ext coir tis 4 111% ..-[111% Aug’04 .... Un Pac RR& lgrg i 105%) Y4/1005 106 
Mont ext Ist gold 4s.... 7 --{1L04 Aug’04 Registered i May’04}....)/L004 104 
tewistered 4 cee -|L06 i ae eee lst lien convert 4s 103% Sa > 03% 114 4,/2682) O42 1044 
Ki Minn lst div lst g ds..14 -|104 42 Aug’04). ‘ -{/104%2 104% Registered | and paame | PS Tne’ 4)....|) YO% GR 
Nor Div 1st gold 4s... Ratee adios Ore Ky & Nav con g¢ 48. 146) J- e- 4 102% 102% Aug’04)....'| OR 102 
Minn Union Ist ¢ Gs.... Zi J- 28 Apr’ |... | Ore Short Line lst g 6s..1922/ F-A 7g Sale jL21%, 121%] “4 
Mont C ist gu «ts iJ-J 1135 Apr’04.. lst consol g 5s..... .194e 116 ‘2Sale |i16' 116%! 3 
texistered..... ot d-Jd * 15) Apr'v7 4s & participating -1927|/F-A| vo%Sale | 05 “ wv: ) 
st suar gold Ss x7) J-d) 11 14% Mar’04 Utah & Nor Ist 78......1908/J-J| 109) _...../112 
Willd SF ist LU3Ss|/J-b) 117 17 Jan’04 GE Si necadescowswes 1926) J-J} ..... ee jlld% 
St? & Nor Pac See Nor Pac | } | | Uni NJ RR& CCo See P: RR} 
Stl & o’x City SeeCSt PM &O | | | Utah Central See Rio Gr Wes) 
Salt lake © ist ge f Ge...123] 0-3} ............]...... .....--- = aan Utah & North See Un Pacific! 
Ske Pres & Vi ist g5s...1¥au) Mu S| .---+- 2-00. }/110) Jan’04). live llv U tica & Black R See N Y¥ Cent} | 
SAGAP sSeeso Pac Co | “y Jer Valind& W See MoP | | 
Sk & N P ist sink! ¢ 5s.1! Ny! J-3) ee | ee irginia Mid See South Ry | 
Sav F& West See Atl Coast L | i} Va& Sonthw’t lst gu 58.2003) J-J 104 107 {103 Aug’04j....|//100%104% 
Scioto Val & N tt Ave Nor& © Ww } \ abash 1st gold 5s.....19389|M-N| 11744 Sale [117'4 117%) 17/114%118% 
Seabourd Air Line ¢ 48...1050/A-0]* 73 165 74 74 lil 68 15 2d gold ds....... 1980) F- -A} 107%108 |108 108 2/1064 110 
Coll tr retuned «of “+ O11 M-N) 100% ....../100% 100%} 1) 46 101 Debenture series A. 1939) J-J| ...... go 95 J*ly’O4]....!| 94 95 
Car Cent is J} 92% ...... | 92% Aug’04!....)| 91 oy SS eS 939) J -J ol i OU 52° 56 68 
Fila Cen & Pen 109% ......)l0U sep UU)..../}...... . lst lien equip s fa 21/M-S|*100 wo F Nov lee 
st land er ex  Sgererey ele te ae vereberery Det & Ch Ext lst g 5s..14 J-J j | L10% J ‘o4y- ...|, 10644 110% 
Conseil gold d8...... 1u4% . 104% J’ly 4 104s 34 1045; Des Moin Div Ist g 4s..1050/ J-J yO Feb’04]..../] 90 90 
Ga & Ala Ky isi con! IS OLDE: IJS-J) 1045 » 108% 1054 Aug’04)..../)102 105% Om Div ist g 349s....... 1941/A-O 83% Aug’U4]....]] 79% 835% 
Ga Car & No Lst gug ds Ave ro} J - J] 108% ...... 1U8 J’ne’v4 coos 10534 105 Tol & Ch Div Ist g 4s... 1941/M-S8 |. YS Maro ae 
Seab & Roa Ist 5s... ae, NBe-Gi 368  ccccec ft Oo ee ate St Chas Bridge lst g 6s.1908|/A-O 109 “9 Mar’us 
Sher sird& soe Se } | | Warren See Del Lac & West 
Sul Sp Oca & G See 2 Wash Cent See Nor Pac i} 
Sod Bay & So Ist g ds. va g- J} 101% ....../102 Jam’O3)..../'...... ......}/Wash O & W See Southern \ 
So Car & Ga See ata | | West N Y & Pa lst g 5s..1937|J-J!| 116 ----- {116 Apr’oa]....115 116 
Yo Pac Co—Coll tr g 4s... 1905 J-D| 101% Sale [101% 101% 7a, O77 101% Gen gold 3-4s8............ 1943/A-O; 046 Sale { U6 96 5] 93 66 
Gold 4s (Cent Pae coll) k 144 J -D 944 Sale | 941g 95 |Llo oh ND Dic cccsvscccoed @1943|Nov| ...... 39 {| 40 Mar’vl}....!].......-... ° 
Kegistered ... wo--eK1V4US-D) ...... ......] Db'g 94 1) 85% M4te West NoCar see South Ry | 
A«& N W ist gu g ds....1941/J-d] 103 loz Apr’04!.. 97 10Z WwW a ae oF ry lst g 68..1911/J-J 330%: 133 111 pugrod... 111 111 
Cent Pac ist ret xu x 48 1949) F-Al 100 Sale | 997, Lov & 66) ¥7 bdecende «|| Wheel’g & L ist okt 9a -1926|4-) 322% ..... 112 Ap 4 R “100% 114 
oth he ack lv4y) F- eed 991g Mar’ O3}. . Wheel Div ist gold 5s... “J Sao Hhie'y May” O4f.... 1104 110% 
Mort gtiar wold oi ‘ys... “38° “838i &R 88 | 4 S4 “BS lp Kxten & Imp gold 5 e 1] ly iso) Apr wd leo 10 
Gal Har & SA lsiets “19101 F-Al 105% 107 110 Feb? OS}... RE ee 20-year equip sf 5s ..... 192210. a *100) .__... | 100% Aug’v4j 100) «103 
2d gold 7s 1905) J-D) luv'y...... lt OS Apr’@4)....) 100% LOS, lat consoi 4s........-. --1949/M-S| Yl'esale | vl V1! 34)! Se v2 
Mex & lac lst gids, LYSI{M-N| 110 114 [107 J’ne’04).... 105% 108% ]] Wilkes & East See Erie 
Gila Vt. & N lst gu g 5s. 1924)M-N} lu6'g...... lier Aug’04)....)105 lus Wil & Sioux F SeeStP M&M | 
Hous bk & WT lst g 5s. 1933/M-N| 104 105 Dbec’@3}..../]...... ....]] Winona & StP SeeC& NW | 
Ist guar Os red... 1YS3IM-N) 104 1054.0 ly 04 .103 % 103% Wis Cent 50-yr 1st ron 40-1949 gJ-l 893; Sale ROD 8: al 29| SR to 91% 
MISCELLANEOUS BONDS—O oncluded. 
Manutacturing & tndustrial Miscellaneous ae | ; | 
Consol Tobaceo 50-yr g 4s. 1551) F-A) 65% Saie | 65 f 92 ; Adams Ex col tr g4s...... 1948/M-S} 102% ...... lU3  Aug'04! ;100 103 
Registered 1951) F-A) .... eeeee| G15 J’ly *004)}....|) 573 31% }}Am Dk&Imp5is See Cent NJ | | 
Distit See Cor conv 1s da 27 A-O 65% Sale | UOY iD ) } Am SS Coof W Vag 5s....1920 M-N)| ... -----/ 100%, J’no’02]... | 
Distillof Amer canard ds. 1911 J-J 6% .. 7 See B’ki’n FerryCo lst cons g 5s ’48) F- Al 4 | 64 64 2 
Ill Steet Co deb 5s......... 1910) d-d OS 9» Jan °99)....)/...... .. [Cine Je & St Yard col g 58.1915) J-J) 100° 22..../111 M: ul ‘Onl. 
Non-conv deben 5s... -IVLS|/A-O| 5 Feb'v4).... He Det M & M kil gr incomes..111/A-O} : 
Int Paper Co lst con g 68.1015) F-A)} 107 106%, l 1083 8 1094 Hoboken L & I gold 5s...1910|M-N 
Int St Pump 10-yr conv. 68°13) J-J} 100 101 1} 97 103 Mad Sq Garden lst g 5s..1919)M- 
Knicker toe (Chic) lst g5s.'25)A-0} 92% og a ee Man Beh H & L gen g 4s..1940/M- 
Lackaw Steel lst g 5s8....1923/A-0O} lov’.. 101%! 2s) 925 ag 101 %]]Newp Ne Ship & D D 5s d1990) J- 
NatStarch Mtg Co iste ts 1920) M- 7 SS J’ty '04)....|| 87 90k N Y Dock 50-yr Ist g 48..1951/F-A) ON. 
Nat Starch Cos {deb d8..1925) J henna S 4 .-..f] 64 66 St Joseph Stk Yds lst 498.1930) J-J|* 98% a 
Stan Rope & T lst g 6s...1946) F- = 340 | 40 J’ly’O4)....|) 35 47 St iL Ter “ ~yr-y~4 né& Prop } 
Income gold 6s.. --- 1946] ... “th 2a) 1% 1%; 10/) Im 4% Colstg4 20 year. 1914 os nee ne 
U B Leath Co sf deb g6s..1913/M-N 109%, 113 luo Aug’). ..||107% 11240]/S Yuba Wat co. cong 68. -1923)J-J} ... 2d 04].... 
US Realty & [conv deb g5s'24) J.J 82 Sale | 8l's s 837i} 80 83 Sp Val Wat Works Ist 6s. 1906) M- $s; 10 * 34 J'ly’00!. 
U 8 Bteel Corp col tr 2d 5s.da’635|M-N| 78% Sale | 78% 791 |1358) 68% 7¢%1/U 8S Red & Ref lst sf g 68.1931) ....| ...... 2.2... | 79 Aug’ 03| cecal] -oceee eoccee 
Registered....... April 1963|M-N] 78%, Sale | 78% 79s) Bl] G8% 79% | 




















*No price Friday; latest bid and asked. aDueJan 6 Due Feb c Due Mar d Due Apr ADueJ’ly «Due Aug 0 Due Oct p Due Nov qDue Dec s Option sale 
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e Gas Securities Bid | Ask|| Industrial and Miscei 
Essex & Hudson Gas100| 97 98 |iCol& — Coal&I pf 100 
Volume of Business at Stock Exchanges  |{zsex« sudson gas100) “97 | 95° cole Hock Coaler pt109| 
rah | —viym Co..100) 2 cosese compressed Air Co...100 
ran apic as— Consolid Car Heating 100) 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE {ist 58 1915 ....... F-Alt191 [103 /4Cons Firew’ks com".100 
DAILY, WEEKLY AND YEARLY Hudson Co Gas....... 100 7 {Preferred .......... 100 
ini ‘ be K 1949 s Boe Stock Exch lst ||Cons Ry Ltg& Refrig.100} 
z ndiana Nat as— Consol Rubber Tire..100 
Week ending Grooms | Battroad &ec| State U8 1st 68 1908........M-N| 42 | 46 || Debenture 4s 
Aug 1 ag ie onds Bonds Bonds }||Indianapolis Gas stock 50) ......| 65 |]Cons Storage Battery i0g 
1904 aos | Par value } lst 6s 1920.. -M-N/2104%9]...... Cont Tobac deb 78°05A-0 
— ne ee eee Co . - 50) 381 I... ee Cotton Oil& Fibre,pref.25 
Saturday .. | #35 9.236, 200) “$1, 074,000 £5,000) 58 g 1937....... -A-O]¢ 98/102 |}Oramps’ Sh & En Bldg) 00 
Monday . 7,312,650 3,674 3000} 64,000} Kansas City Gas. P 1 /§]Crucible Steel....... 100 
Tuesday ..... 5 | 3,496,000 104,900) F 22 | §Preterred. 
Wednesday......| 2,999,500 97,500) Cuban 6s of 1896 
Thursday....... 2, 223 ‘000 111 000) {Diamond Match Co.100 
eee ta "495, 300 2°766,500| 41,500! Dominion Securities. 100 
| . oF paw D. Electric Boat ..100 
. 3, 53 0 1,865 $329,274,650 $16,233,000! $42 3,000) $15, waa Madison Gas 6s 1926.A t Preferred ........... 100 
: - Newark Gas > 1944.Q-J3 oigs ‘ a6 19 es —_ Lead Redue’n.5() 
Week ending Aug 19 January 1 to Aug 19 Newark Conso Gas..100 73'o) T4y Preferred ............ 50 
poe. =< rin a a en {Con g 5s 1948.....8-D|2108 |10844/Electrie Vehicle... 
, i ' », ical J rete 
Exchange 1904 1903 1904 1903 woe LH& Pow- We) um’ oe fr 
eee oF _ ar sey aa 70d YNa s Stee | 
Stocks—No.shares| 3, 4,281,205 933,041) _ 109, 502,734 10 & Ind G Nai & iii -100 ls Preteen -ae 
Par value...... \$329 O74" 800 $407,614,950]#6,593,762,775 #10,247.083,550 Pat & Pas Gas & lee 100 i¥General Chemical ..100 
Bank shares, par..| |” eee! $435, 300 $432,550 4] Con g 5s 194¢ _M-S/é " ¥Preferred.......... 100 
BONDS | | | St Joseph Gas 5s es7 Ia lacin Hill Copper ...... ijt 
Government bonds} 15,500} $3,000 $499,080) $9,177,250 |}StPaulGas Gen 58’°44M-S |Greene Consoi Copper.10 
State bonds... 423,000 10,4 1,000 Met ,200} “a ioe oon |Greene Consol Goid... LO}t 
RR. and mis. ‘bonds| 16,233,000 30,800 408,128,700) 34,139,600 Te Be EN es | Hackensack Meadows 100 
| —- -- Telegr & Telephone P | Knick’b'ker Tr Co recits 
Total bonds....) $16, 671,500) $10,434,800) $412,351,980) $443,679,450 ||] Amer Teleg & Cable 100; 89 | 92 || Hackensack Water © _ 
_— Air SIRT pT Pg oe os beet SOR ue Bell Teleph of Buffalo 100] ..-..- )100 Ref g 48 52 op 12...3-J 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ]]{\Central & So Amer. 100) 104 |L06 || Hall Signal Co ....... 100) 
EXCHANGES Ches & Poto Teleph..100} 32 |anwwee Havana Commercial. sot 
_— — 58 1909-29. .......... JJ} 10342 104 Preferred ........... 10 
OE ee ee es ee ee eee §Commercial Cable ..100| 180 |...... Havana Tobacco Co. “lot 
Wie tedeia | Boston | Philadelphia Commer Un Tel(N Y).25) 115 |......|| Preferred........... LOU) 
ug 19 |--—- ————— Emp & Bay State Tel 100) 73 82 || HeckerJonesJew’! Mill 
“1904 | Listed | “Unlisted | Bond | Listed | Unlisted! Bond Franklin .,..... 100} 47 | 52 lst 68 1922......... M-t 
| shares shares sales | shares shares sales (Gold & Stoc 10 Herring- Hall-Marvin10¢ 4 
on — — i— - —_—— —| Hae = aeonses aa” | 36 - pepeeees posscess eo a | a 
Saturday ..... 14,618 2,400) $11,000} i 3,678 $10,000 udson River Teleph 100 ; 2d preferred........ 00 : 
[tae we ea 25,018 8.651) 21,000 19,670} 6,713) 79,300 |]1N Y&NJ Teleph...100) 152 {155 || Hoboken Land & imp100] 200 ]...... 
Tuesday 22.22). BXO|HANGE |CLOSED.. 15,822) 3,868 56,500 |] 581920 See Stock Ex/changlo list! 45s 1910........... M-N/@102 [105 
Wednesday. .| 22,585) 7,997! 56,000] 13,090, ~—8,037| 16,3u0 || Northwestern Teleg. 50) 120 {123 || Houston Oil ...... 100) 1 2'y 
Thursday... | 17.624} 11,856 24,000 20,822! 9,913 25,900 || Pacific & Atlantic..... 25| 78 | 32 Preferred ....... --100) 12 } 19% 
Friday .......| 19,292; 11,779} 107, ‘000} 16,073 6,684) 17,100 |{7Southern & Atlantic 25} 100 /103 || Hudson Realty........... #0 {100 
A Eansceses: Mien: Tiree ——| —_—_ —____. Internat’! BankingCol( “a Re > 
Total....... | 99,137| 42,683} $219,000] 90,814) 38,893) $205,100] Electric Companies ay i: naire Be 
Chicago Edison Co...100} 145 |..-...-|| Col tr deb 4491 gdoyO7 6u 75 
{KingsCo El L&PCo100} 193 |197 || International Sal 00 16 | 18 
0 id § 24° Narragan (Prov) El Co 50 90 | 92%) 1st g 581951 ..-| G1 | 55 
utside Securities NY&QEIL&PowCo100| 42 | 46 |linternational Sliver-i00) ..... 4 
ee 100) 80 82 a OG) ....-- 35 
A Weekly Review of Outside Market will be found on a preceding page. Unions lecesicnt’ NJ100| 20 |..... let 68 1948.......... J-Dj2 10049) 101% 
PU sc tccancaciens J-D| 70%) 71% Lenaten Monotype. --90t e we 
, R awyers Mort {nsur UF 
Street Railways Bid | Ask Street Railways Bid | Ask Pe Fidel tp Title Ins...100) 295 [305 
NEW YORK CITY =? Sree El stk.100 B34) 44 y pa Lord & Taylor pref ..100) 102 {104 
Bleeck St& Ful F stk 100) 32 | 34 Se 2938.......... T-J\? 96 | ..... Brooklyn Ferry stock100 4 6 ||(Lorillard (P) pref ...100) 115 |...... 
{lst mort 48 1950 ..J-J} 94 97 misaier St 581930..3&J3) 1134/1114 B& NY Ist 6s 1911.J3-J} 105 |......|!| Mackay Companies .. 100 26 26% 
by & 7th Ave stk 100} 240 |245 Lynn& Bos Ist 58'24. = Dj 1124%/114%]] Con 581948 See Stock! Exch jlist Preferred ........... 100) 71 72 
2d mort 581914 ...J-J} 104 {107 || New Orl Rys Co 100) 9%! 104]/N Y & E R Ferry stk.100), 75 | 80 || Madison Sa Garden..100}] 10 {| 20 
Con 581943 See Stock) Exch |list Preferred ...... --.100} 29%) 31 let 58 1922........ M-N/|? 89 v0 DE GEBOLS. ..060520 MBH 660. 4.....6 
B’ way Surt 1st5s gu 1924/2108 |110 4\9s 195 JJ; 74 | 76 NY & Hobcon 58'46.J-D|_ 107 |108 }|/Manhattan Transit....20]}t 1%} 2 
2d 5s int as rental 1905/¢@ 991/101 || North Chic Str stock.100) 72 |...... eee 1st5s1946M-N/@108 {110 ||Mex Nat Construc. pti00 8 9 
b | Cent’ | Crosst’n Stk. -100} 330 |350 || Pub Serv Corp of N J — 95 1100 NI 1st 681946.J-J/@102 [104 ||Monongahela RK Coal. .50|t .....- 8% 
§jlst M 6s 1922. “M-NJ@117_ [121 Tr otfs 2% to 6% ROS Se 10am <. 23d Sts Ferry 100), 40 60 Preferred ............ 50) £2 
4/Cen Pk N & ER stk.100) 204 |209 North Jersey St Ry to 19 21 lst mort 58 1919...3J-D/? 95 |...... Mont & aeons Consol .5)t Lj 2 
qChr’t'r& 10th St stk 100) 177 |185 Ist 48 1048...... 72 73 ery) mre § stock .100| 2¥%s/ 31 Mosler Safe Co....... 10 0 ovccee 102% 
Col& 9thAave _~ Stock! Exch |list Cons Free of NJ. oo 67 67a]] Y1lst 531920 ..... ..M-N| 88 89 |qNat nam 4 Siamap 100} 15} 16 
Dry DEBS 38 ist 58 1933....... “3D 108 4/109 /Preferred.......... 100) 73 82 
§jist gold 5s tose. --J-D} 110 {112 New’k Pas Ry 58’30J3-J|@113 [114 Railroad National Surety...... 100} 116 |..... ° 
qSerip 5s 1914....F-A} $94%)101 Or & New 1st 68’05A-0/2100 [101 areas |New Central Goal ....20) 42 | 46 
1 Kighth : Avenue st...100| 390 |405 Essex Pas 68 1905 M-N/@100 [101 Chic Peo & St L pref.100 Y Biscuit 6s 1911.M-S| 105 |..... i 
{scrip 6s 1914 ....F-A] 105 |106 Rapid Tran St Ry..100) 245 |...... Deposited stock........ |. NY Mtge& ml 100) 115 [126 
42dd& Grst Pry stk..100] 390 [405 Ist 53 1921.......A-O}2109 |11l0 Undeposited stock..... 9 | 10 |/|{New York Dock ....100} 16 | 20 
24 StM & StNAv..100) 50 | 70 J C Hob& Paterson100} 17 |...... Prior lien g448’30M&S} 106 |109 Preferred ......... 100) 42 50 
4/1st mort 63 1910. “M-S| 10419|107 4s g 1:49........ M-N| 7219] 73 Con mtg g 58 1930.14J! 88 | 90 ||N Y Transportation...20 7) 7% 
{zd income 68 1915 J-J} 80 | 85 So J Gas El & ‘Trac 100} 90 | 91 Income 58 1930......... 2 28 || Nor Am Lum’ rd Pulpl00 1%) 3 
Interborough Rap Tr.100) 147/149 Gu g 68 1953..... M-8/2100 {101 Chic R I & Pac—Ref g 4s Ontario Silver ...... 0) Se} 438 
Lex Av & Pav F 5s SeeSt\k Exe |list No Hud Co Ry 68'143-3|}2112 1934 op to 1911....A-0/@ 93 |. Otis Elevator com.... ‘ 
Metropol Securities See|stk E)x list 58 1928..... -.JS-J'2110 Erie conv4sAprl’53A&0)/@ 8U ne Oe 100 
Metropol Street Ry See |Stk_ E/x lst Ext 58 1924. ae x 2104 N Y Cent deb 48’34.M-N} 99 Phoenix Mining........ 1 
Ninth Avenue stock.100) 185 [192 Pat City con 68 J-Di¢@122 |...... Northern Pacitic..... 100 Pittsburg Brewing. 
Second Avenue stock100} 205 |209 2d 6s....1914 ont “A-O}@100 0 |22777° When released . 135 (140 Pretetred ...cccccccee 
4|1st mort 58 1900 M-N/|$1024/|103'9/| Rochester Ry......... 100} 100 {102 Northern Securities..i00} 10142/102 Pittsburg Coal 
Consol 58 1948.... F-Aj¢g112 |114 ee ny 2 ee 100; 98 |100%2]] Reduced ................ 2'gii Preferred ........... 
; {Sixth Avenue stock 100} 172 |176 Con 581930 See Phila) het Pitts Bess & LE f d 87 ||Pratt & Whitn pref..100 
Sou Boulev 5s 1945..J5-J 2102 |106 2d 68 1983.......... J-D)210254/105 4 Preferred 77 || Realty Assoc (B lyn)100 
So Fer 1st 5s 1919...A-0/@105 {108 ||/So Side El (Chic) stk.100| 899) 90 [|Seaboard Air Line— Royal Bak Powd pret.100) 
Third Avenue See Stock; Exch jlist ||Syracuse Rap Tr 5s 1946) 102 |...... Coll tr 581907 op...M-S} _91%2| 92 || Russell & Erwin...... 25) 
Tarry W P &M 581928) 103 |106 || Unit Rys(StL Trans) 100) 11%) 12 South Pac pref (w 1) .100| 113%8|113%9!/ Safety Car Heat & Lt 100 
YkersStKR 58 1946A-O} 104 [107 PPGEUOR cconcntnass 100) 54 55 Va & Southwestern..100} 29 32 ||Seminole Mining....... 5\t 
28th & 2Vth Sts lst 5s ’V6/2111 [11349 Gen 48 1934....See Stk) Exch /list Simpson Crawford Co 100} 
VPwenty-Th’d St stk 100) 390 400 || UmtR sSanFran SeeStk| Exch |list Industrial and Miscel Debstf 6s’ 24 op '05.. 33 
Deb 5s 1906......... JJ} 96 99 || Wash Ry & El Co....100) 15 17 Alliance Realty.. 90 |100 ||Singer Mfg Co........ 
Union Ry 1st 5s 1042 F-A/ 109 /112 Preferred . 100} 69%) 70 |i Allis-Chalmers. . 11 | 12 ||/Standard Ghaplavesnien 
Westchest lst5s’43J-J) luz |106 481951. --e-3-D) 8349) 83% (Preferred.......... 100) 48 5u re 100 
West Chica ---,100) 43%)......//{Amer Bank Note Co. 50|t 54 | 57 |/Standard _ Co. ‘oa 
BROOKLYN Con g 5s 936... M-N @ 72 | 75'4]]/ American Can com. 1 44) 4% geateeres . 
Preferred ........... 10 i 2} & Seer 
Atlan Ave 5s 1909. =? 0/8 #103 soanad Gas Securities American Chicie Co. “100 U4) 96 Standard Oil of N J..100 
Con 53 g 1981...... A-O| 110 |22222: : Preferred ........... 100] 84%] 86 ||Storage Power......... 50)! 
Impt 58 See Stock Exc)h list NEW YORK American Elevated...... 1p ‘|| Swift & Co ae peaten, St 
BB& W E 58 1033..A-O} 100 |...... Cent Union Gas lst 5s.../¢107 {11@ |/Am Malting6s 1914.J-D} 102 |103 1st 5s 1910-1914 J 
Brooklyn City stock...10) 23 236 ||Con Gas (N Y) stk. See Stk Excjh list}}Amer Press Assoc’n.100) “0 /100 || Tennessee C ‘opper. hae 7.26 
Con 6s See Stock Exch’ list a! deb 6s ctfs SeeStk) Exch list || Amer Shipbuilding...100) 18%| 1942//q/Texas d& Pacitic Coal 100 
Bkin Crosstn 53 1908.J-J) 102 |...... he 581932 See} Stk E!x list]] Preferred ....... 100} 814%) 85 1st 6s 1908......... A-O}81 
Bkn Hgts 1st5s1941 A-O/] 105 {106 i utual Gas ......... 100} 290 |310 [|Am Soda Foun «dl 4 || Title Guar & Trust 1 
BkinQCo& Sub See Stk} Exch |list New yh Gas— lst preferred... 72 ||'Title Ins Coot N 
Bkiyn Rap Tran See Stk) Exch /list lst consol 58 1948..J-3/¢10742/108%]] 2d preferred... 14 |/Tonapah Min (Nevada), if 
qConey Is. & Bklyn ..100] 380 |350 || NY GEL H&P See Stock! Exch |list American Surety 170 || Trenton Potteries com100 
1st cons g 48 1948..J-J;| 1004)101 || N Y & East River Gas— Amer Tobacco com... 50 500 Preferred new...... 100) 
Brk C & N 58 1939.J-J} 111 4114 lst 58 1944.......... J-J/@112 [114 UPreferred.......... 100} 136 [138 |)Trow Directory new. .100) 
Gr St& New lst5s’U6 F-A/ 100 |...... Consol 68 1945......J-J|/@108 |111 []/Am Typefo’rs com...100) 29 | 32 |} Union Copper.......... 109t 
Gr’pt & Lorimer St lst 6s} 102 |...... N Y & Richmond Gas.100) 35 |...... Preferred - -100) 85 | 95 || Union Typewr com..100} 
Kings Co. Elevated— Nor Un 1st 68 1927.M-N|2104 |107 || Amer Writing Paper. 109 2%) 3 1st preferred........100% 
lst 48 1949 See Stock] Exch jlist ||{Standard Gas com ..100) 130 /|140 Preferred ........... 100 124} 12%|| 2d preferred........ 100) 
Nassau Elec pref..... 100, 7% |...) PReeterred .......<: 100) 155 1170 58 1 732) 74 || Unit Box board& Pap. 100 
Se 1944.......0..... A-O} 110 4/112 ist 5s 1930........ M-N/¢@llu |113 |[/qBarney & Sm Car 100 seseee 2 Preferred ........... 100) 
lst 4s 1951....... See Stik Exc'h list ® i qPreterred.......... 100) 110 U 8 Cotton Duck.....100 
N Wb'g & Flat stex 419s} 101 |. ..... OTHER CITIES Bliss Company com.... f U_8 Envelope com... 100) 
Steinway lst 6s 1922.J-J/2114 |116 ||Amer Light & Tract.100) 650 51% OEE cdsnosccoene é Preferred.......... 100] 68 70 
Preferred oe 91 y2 Bond & Mtg Guar.-/2100 36 U 8 Realty& Imp See St’k| Exch |list 
OTHER CITIES Bay State Gas 0) 1g} 8,9]] Borden’s Cond Milk..100/z117 [121 |/U S Shipbuilding sid Bs. 7 |.-s0ee 
Bieghomten Gas bs 138 295 | 98 Preferred 100} 110 |112 Preferred (w i) . of OL fb ossee 
Buffalo Street Ry— Beockiya vain Gas deb Camden Land.......... 3)t tie 4g] 5 certifi " 20 | 23 
lst consol 5s ee > 2112 |113%)| 6s 1909 y’°07...M-S} 183 49/154')]/ Celluloid Co 112 {114 ||USSteel Corp new 5s See| Stk E|x list 
Deb 68 1917....... -A.0/2105 [107 Buffalo City Gas stock 100 3%) 4%s]//Cent Fireworks com.100) 14 18 Col tr 8 {58°51 opt 11 ..{2107% 108% 
hicago City Ry stk.100) 179 /|130 lst 581947 See Stock | Exch |list aa 100) 55 60 Coltrs fis 31 not opt../@1074)108% 
Chie UnionTrac See St’ck| Exch |list [chicago Gas SeeN Y Stk| Exch: |list “—~ Foundry..... 100 1%] 1 ‘4| Wniversal Fire Ext’r. LOO 6 7 
Cleveland Electr Ry.100| 70 | 72%|Cincinnati Gas & Elecl00} 1027%|...... a 100 7 8 || Universal Tobacco. ..100 4%) 1 
Colambus i st ..- 88%) Gl |Consol Gas of N J....100| ......|...... Dev 6s 1919 op’O1M-N| 50%) 54 Proferred .....00..<- 100 2 5 
Preferred ...... sonegzol ae Nioada 1st 58 1936.......... JJ; 289 | ¥3 |/Century Realty...... 100; 105 |115 || Westchester & Bronx 
Colum Ry co ee Phila list Caer LH & Pow— Chesebrough Mfg Co 100; 400 /440 Title & Mort Guar Co.| 130 {150 
Crosst’wn Tet oe°So, J-D)2105%)108 -, SSS J-Di101 [102 qClafiin( H B) lst} pref100; 90 ¥5 ||Westingh Air Brake..50 hor * sooge ° 
Grand Rapids Ry....100) 57%) 60 \poevror City Gas..... SR ae ° 2d preferred. ...... 100; 90 | 95 || White Knob Mining. 10 3%) 44 
Preferred ........... 100} 83 | 88 clizabeth Gas Lt Co.. ibo| SOO |..ccos qCommon........... 100) 91 | 974'|Worthing Pump pref.100] 118 |...... 























4 Buyer pays accrued interest. { Price pershare. ¢ Sale price. a Exrights. 2Exdiv. ‘|Sells on Stock Exchange, but not a very active security. 








BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 























































































































Share Prices—Not Per Centum Prices STOCKS Sales Range for Year Range jor Previow 
BOSTON STOCK |% the 1806 Year (1908) 
Saturda Monday Tuesda Wednesday | Thursday Frida ~ z Week ———— 
Aug. 13 Aug. 15 | Aug. 1 Aug. 17 | Aug. 18 Aug. 19 EXCHANG Shares| Lowest Highest Lowest | Highest 
Railroads 
79% 81 81% 82's) 81 81% git 81%; 80% 1 %jAteh Top & Santa Fe100 3,979} 64 Marl4) 8243 Augl5// 544 Ang! 89% Jan 
97% 97%) 98 98 O7'» 97's) 98 *28 4] Do pref...... -100} 188} 88 Jan 98% Augl 85 Augl103% J 
250 250 | 250 260 249 249% +948 250 |*2438 250 |Boston ‘tiban 49/239% J’ne 7/251 Apr25|/244 J’ne/262% Fehr 
*1494 150 1494 150 150 150% , 150% 150% 150% 150%)|Boston Eleva’ 746\2137 Feb 152% J ty 2 34 <Angil54 Jan 
*237 240 37 240 237 237 |*286 ....../°2386  ...... mn & Lowell.. 230 11/240 Apr23}/230 Augi250 Apr 
163 163 | 163 163 163 163%) 163 163 | 160 493% mesten © Lene 199188 Aug 31169%sJ'ly13)/161 J’nejl95 Jan 
counnal” : 2167 167 |*...... 167 ccoce 107 cogoccoo OU 166 Aprl6j/171 Jani13)/170 J’ne/177 Apr 
H #300 ..c00- stSel Aug’(04 Bornes J ei siidsnsstoo ooeeee [30 24/301 Apr23)/200 J’ly|305 Mag 
H 142 1424/*140'141%) 141 14l = xe ouverte 1 16146 Jan26//133 Sep|157 Jan 
: coves covces bry scccee ceccee]| DO pres....co.-0- 10 110}r116% J’nel5}124gJan1%//110 Novjl25 J 
"181 ..e0e.| Last Salell8l's Aug’04 Con & Mont Clase 4. 100 occcee lsv J’nel4 th ee 184 Nov/196% May 
cegesesseeee] L@StSabell62 Aug’04|Conn & Pass Riv pref100} ...... 160 Apr 2437 160 Janj|170 al 
Last Sale|982% J'ly'04|Connecticut River...100) ...... 738 Jan 270 Augiz86 Feb 
1 “135 37 |Fitehburg pref.......100) 54/133 J’ne 131 J’ly|143% Feb 
Lastsate oT i tae ectric....100] ...... 244 Jan 2 25 Oct} 394 Jan 
83 83 83 3 ecoeceeces LOM 710i 73 J 75 Dec} 834Jan 
Last Salei42 Mar’03 Monster br tate sons. EE cccacsinegces _ snctetinenies sonetd 42 M 42 
Last Sate 04 100 et “yne i765 Apr 26//173 's May/180 
15% 17 16% Augl9} 24 Jan21|| 17 Nov| 37% Feb 
4 %y 3 rst Augl 75 Dec] 96 J. 
10% ily 5 Pd 8% Nov} 28% Apr 
191% 1914) 185% May26)1 t188'y May/226 J 
1634 162 4/*1 60 J'ly 161% Deo}|173'5 Mar 
ast Sale 220 Sep [232 
204 204 2 196 Aug/212% Feb 
LastSate J’ly2 74 «J'ly| 91 May 
72 2 72 Do pre 68 Marl7 68 Sep] 85 Jan 
*29 632 32 patens pret. 00 29 Augl2 30 J’ly| 71 Jan 
Lest Salels% Oct 'v3/Savannah Elec com..100} .-.....]. PSS Se 7 J'ly| 25 Jan 
epcce cqngecl eapece cone oe Last Salei42 Feb v4l seattle —— eaneenen cocecs 40 Jan 75 Jan| 84% Jan 
*04 96 | *84°° 05 95 95 ee 58] 87% May26 914g Oct /10413 Jan 
*50 463 | *60) 83 Last Sale6s Jan'04 merre Haute Eleo. “2100 ao nene Jan pecace ecceleccsse ce 
97% 98%) 98, 90'y 93% YO 98%  98%)Union Pacific........ 100} 3,658] 71% Marl4 66% Auglildig Jan 
“93% 94% v4 94% 945) 04 04 Do pref.........-100{ 1 \ Mar 88% Oct] 95 Jan 
LastSalei165 J’ly’v4|Vermont & Mass....100) ..-... 2162 Sepj178 Feb 
91% Ola) ...... ccccee ume 2 a St......0-. 50) 56] 89 J. 87, Aug] 97 Feb 
112 1123 ane 8 J 108 Sepjilé Feb 
Last Sale 23% Aug od 16% J" 16% Nov} 26% Jan 
pect selen A 38447’ 52 Jan 
145 145 Tab ifs“ 144 Sepil50 Jan 
14% 36 © aecce 14's ceseee 36 43% Apr le 154J’ly21|| 9 No 6 F 
76 hs 7 76 7 cccese Jan 5) 77 <Augl7|| 66% Nov) 86% Feb 
*3'5 "Ss 4 bd, | ‘x eb 4) 6 Mar3l 3 Sep 7 Mar 
18 *17 #18 *17 18 17 Feb27} 21 12 Sep] 24 Mar 
132 9 139% 133% 134% 31 132% 122% Feb 24/1384% Aug10//107% Oct [134% Jan 
131%131%/ 181 1314) 131L%131% 131 181%) Do pref.......... 10 8 22‘4Jan 56/131% Aug vijl16 Aug]1234 Deo 
13742138 | 13749 138%) 137 ‘9 138% Amer Telep & Teleg. 100 2,432 wr te i 199% Aug 9/1149 Oct 11694 Feb 
*ll', 11 “11% 11's 1% 12 Amer —— ececesce 150 Feb 12% Jan tj} 6% Oct] 14% Feb 
78 «#738 78 78% 78% 73% “4 601 68% Jan i8 65 Oct! 79% Jan 
osees sate 1 eeenieeinel Last Sale|: Boston i Oj ..-...] 319 Mi 34gJ’ly| 5% Jan 
ae 118%9)*117 ”118ig) Last Sate Cumberi Telep & Hei 100 engiteil 112% Jan 15) 115 Oct|127 Jan 
eoagse "84 9 8% Dominion [ron & St.....| 390) 7%J’nel 64 Nov) 624 Jan 
“Bm *5% 57% *65 5& 4| Kast Boston Lan w aceite 35u} 6% Jan 23 5% Oct 8% Jan 
263 969 263 9 263%, 263 263 3 |Edison Elec [linm...100 46 2 223 Decislv Feb 
163 1634) 164 165%) 165 1654 General Electrioc..... 100} _ 474/a161 J 1383 Sepj204 Feb 
42 42 43 43% 44% Mass’chusettsGasCos100} 17,280) 37% M 30 J’ly| 48% Feb 
83% 83%) 83% 84h 83% 84 yy ae 100) 2,272) 77% M 744 d'ly| 85% Feb 
7. ecapes Eee F 181 182 Mergenthaler Lino..100) 173 J’ne 2 164% Augl190 Feb 
*1%y Lig) *1iy Li 4 Lastsat Mexican Telephone. 10} ...... 1% Apr 30) Lig Qct| 2% Jan 
a8 124 12590 193% 123% 124 N E Telephone.......100) 20) 121 No Jan 
Lastsate 4) PlantCom t’st stk 
3 ref 
By 8 v 
102 1023 | 102 102 |Swift & Co........... 
LastSaleia2 J"ly’v4|/Torrington Class A.. 25) ....-. 
-| LastSalez6 Aug’04) Do pref......... 
5 ‘gi Last Sale 
106 106s) + 4 
» 50 
80% 30% Ree 30 ‘al 
z . LastSalte 
Last 8ale 
Lastsale 
LastSale 
12 124) 
69 69% 
Last Sate ete 
> 15 
J 




















*79 —8U 
“vO 100 



































































































Qa *75 1 1 
4 104 il 10% lls} 11% 5 
563% 54 A | 55% 64%  65%|/Amaigamated Copper10U 
. a eee Last Sale|-75 Mar’v4|Amer Gold Dred ng 
K lly 1l% yw 1s 13 12%/Am Zine Lead & 25 
. | ae ee LastSalei8s% J’ly’04|Anaconda. 2 
5 4 *-80 1 | #30 ) pe Arcadian 
25 Sh BB 1°30 BB I oncoce iad nold 
: 9: 9% : 10% 10%) 11 11 Ti, ~125;/Atiantic 
25 25%) 25 25 *2449 254) 2 25 25 25 |Bingham Con MinéS 50 
*-45 0 45°45 a, a Min 2 2 ee Bonanza (Dev Co).. 
6% 6" Gy 6% 64 6 6% 6 6a) Dense nOeO (rota) at 
480 50uv | 500 50U 50u 500 | 560u 50U j*..... 600 [Calumet & Hecla.... 25 
ae een eee eee ee Last Sale J’ly '04/Catalpa (Silver)...... 10 
24% 24%) 24% 24% 24% 24% 2 23% 23%/Centennial ........... 26) 
“7 Ts) °7 Ty : 2 y zs 1% 77%|Central Oul........... 2 
35 +35 36 «6°38 : 35 «86 35 Siti _ nian Cons Mercur Gold... 5 
eeese cacees] secsce eases S$ sds wqmnee waves LastSateti Aug’04/Contanental Zinc... -- 25 
55% 554!) 54 65 B3% 54%) 53% 54%) 54 Bs we per  japheanateeg 
13 13 lzy 13 12% 12%) *12% “tas " 20) 
*49 5u 6u0 61 61 61 60% 5U4)« 
CORT EEE. Fb cccccceomns = 60Cté«*iRS*SCM sence eeccse 
2% 2s) 3 2'5 2 2 iy 
7 T's 7% 7's) 7 25 
3 38 3 *2% 3 *2% 8 /|Granby Consolidated. 10) 
1\ lw 1% 1% ly) *1¥y 14/4 uato Consol.. 5 
4% 13% 14 14.14 1349 18%|Isie Royale(Copper). 26 
4 *3 34) Last Salesy Aug’04|Mass Con 26 
1 *-50 1 Last Sale\-s50 J’ly '04| Maytiower 
4% 4y 4 4 4 4% 4 nl 
2% 42 42 42 42%) 42 42 |Mohawk 2 
3% "By "34 3 8% 4\|MontanaCoal& Coke 25 
oagece socses 75 75 ------]Mont & Boston om... 5 
“75 lig Last Sale 06% “aig 704 25 
12% 12) 13 13 ¢ 13 
639 64 | 64 64 ba ulOe 
: 25 6 24% 2449] *24 26 
; 7 1 |*75 1 | #80 1 
; 82 82 4 84 | xB 84 
. 75 76 |e..... - “BU *80 “380 
*1y 1% ls L's} *1l 1%/§ 
84 3% 3% 3% $15, 4/8 
—s 95 94 95 95 96 4/T 
asee eeseee wcese eeeeee| Laat Sale|'50 J'ly 04 
cages esecse pecccegesl 6=—sBti‘éiL:SC#Mqgs cng Last Satle|33 J'ly*03) : 
i% 8 1% 7% : Tig 7%] 784 7% 4, “Bi J'ly 25 
ae py cae Sees FO ateencameinl Last Salel6 Mar’04 0 6 Marly Dec} 31% J 
22's 22's} 2l% 22% : 21% 21% Zig, 2%) 21ye B1Sy § 2 2344 J’ ly 20] 164 J’ly| 274% Feb 
*10% 10°%| 10% 10% : 10 104] “10% 10%! lu% 10% Vanit States Coal boul 25] 235) d%gJan 4] 11%J’ly14||} 8 Dec) 17 Mar 
Sv% BV%) S9% BV% : 39% 39%) SY% BY) BE4%, 3Y95,)Utah Con (Gold) ..... 6] 7,L10} 30) Jan 2) 39% Augi2|) 22 Jan) 33% May 
2% 2% 2% 3 3 2% 3 #2 3 ene 3 [Vietoria ......... 25) 2 24gJ’nell) 4 <Aprzzj} 14Dec; 9 Fe 
S's Sy 8% 8h . eS 38 7% 8% Bis 89] Wimona...... 5 Feb23} 84J'ly14j) 5%J'ly|tl4% Mar 
80 «80 7 TW $ 8U | *80'...... 80% 80%/Wolverine .. 69 Jan 5) 804 Augldi) 61 J’ly| 77 Mi 
260 °75 |*-50  *75 ; 050 ‘75 | LastSate|70  Aug’04|Wyandot ............. 50 Feb23| 14Jan 4|/-75 Oct} 2% Mar 





Vietore pay’tofassess’ts called in 1903. d Before pay’t of assess’ts calledin 1904. *Bidandasked. § New stock. tAss’t paid. +Ex-rights. aEx-div.@rights 








AUG, 2, 1904] Boston Bond Record. - 725 











































































































BONDS es Week's Denes BONDS we 
BOSTON STOCK EXCH’GE 35 Friday | Range or |E% “oe BOSTON STOCK EXCH'GE |i Senge 
WEEK ENDING AUGUST 19 |S Aug 19 Last Sale |Q2|| January 1 WEEK ENDING AUGUST 19 es January 1 
Bid Aski\Low High| No|\Low ~—- Low High 
Am Beil Seagpene 4s....1908|J-J 99% 99 5] 97% 99% |) Mlinois Steel deben 5s....1910) J-J 6 of 
Am Tele el coll tr 48.1929) J-J 86% 974/112) 88% 97%]) Non-convert deben 58...1913)/A-0 93% 99 
Atch & aaah 1st 78..1908/M-S 113% Feb’03}..../)...... ...... Ta Falls & Sioux C 1st 78..1917|A-O 8 128% 
Atch Top &S wegen g $5. 1995|A-O 101% 101% 975 102% ]} Kan C Clin & Spr 1st 58...1925|/A-0 97 100 
Adjustment ¢ 4s.. y 1995|Nov -| 87 85%/]/KanC FtS & Gulf lst Leese J-D 108 110 
Boston - et Light Tst cea. Lee a: BEE wdcace ceecceiccsces _epnasale eccccce sevese Kan C Ft Scott & M 68....1928/M-N 117 122 
Consol 68..............-.1! 4\M-S Kan C M & B gen 4s... "1934 M-S 92 96% 
Boston & Lowell 4s......-. 1907 J-D] 2.220. .-.---/104 4g Apr’00}...-]]...... .--00- ssented income 5s 1934/M-8 8 90 
Boston & Maine 4'98...... 1944/ J-J eee Kan C &M Ry & Br Ist 581929/A-O 1 ----//103 104 
Improvement 43....-... 1905) F-& — ae KanC StJo& C B 1st 78..1907|J-J| 106% 107 : May’(4}. 107 108% 
Bost & Mon 3d issue 78...1904|M-N eljcoccee coccce LR& FtSm ld gr lst 7s...1905 J-J| 100% 101%/101 101 2101 101 
Boston Terminal 1st 3498.1947|F-A! Maine Cent cons lst 7s...1912)A-O 120% Apr’04 1204 122 
Bur & Mo Riv ex 68 918\/J-J Cons 1st 48 .............. 912|A-0 J’ne'03 py 
Non-exempt 6s J-J Marg Hough & Ont lst 68.1925|/A-O 118 May’04 lls 118 
__ Sinking fund ‘ J-J Mexican Central cons 48..1911/J-J 58% 70% 
Butte & Boston 1st 6s. A-O lstoons inc 3s.. 39\J’ly 18% Aug’04 1 16% 
Oxet — & Mo R 1st 78.1916|M-N 2d cons inc 3s.. 9 hs ' 6% May'04 6% Ts 
icoosupagnunnndl 909) J-D om ee . Mich Telep cons 5s tr rec. 929) J- 75 J'ne’03 Lieean aneess 
Gant Vermi lst @4s.. ‘ay 920) b a 20 J’ly 10 cco 08 6868 Minne Gen Elec con g 5s 1929) J-J 102% Aug’04 02% 102% 
Chic Burl & Q extend 48.1905|J-J 100 Apr’04|..../) 99.4100 ||) New Eng Cot Yarn 088 ----1929) F-A ly "E5 \5 92% 97% 
Iowa Div 1st 5s......... 919/A-0 =e eae —_ — se 6s.. 906) A-0 102 Jan’04/....//102 102 
Iowa Div ist 4s.... A-O 100% 100% 1907|A-O 103 Aug’04}....//102 1038 
Debenture 5s....... 3|M-N --0ff104 105 1908| A-O 103 Apr’04]....||L02%3 104% 
Denver Exten 4s... F-A 99% 100 915|/A-0 06's Mar’03}.... 
Nebraska Exten 48 TIM-N| ...cce cocceef 106% DOC U2} ....f]...222 2-0-6 So. 4 Eng lst 7: 905) J-J 1014, 101% 10235 
B&SW sf4s...... M-S 98% 98'2]] 1st 6s ............ -1905) J-J 100% 100% 101% 
Tilinois Div 3%9s......... 9I-J 90% 94 oi Colony af NE 1924) F-A 04% J’ne’04). ..j/1044 1044 
Joint bonds See Gt Northern Oreg By ‘av con g 4s.. 1s J-D 101% J’ne’04}.... Ao} 19 101L% 
Chic Jo Ry & Stk Yds 58.1915) J-J 105% 107% greg * Line lst g 68..... 922|/F-A 1 J'ly ’04)....)/120% 121 
Coll trust es g 481940) A-O) -| 97. 98 — Valley lst sf 6s... 1919 J-J 103 lp Aug’04 1038's e% 
Ch Mil & St P Dub ..1920|/F-J 124% 125 9/] Rutland let con gem 4198.1941/J-J| ...... .222..]-2--2. eee  eseqearks 
Ch M & St P Wis V div 681920) J-J .]123%3124%]] Rutland-Canadian lst 481949) J-J} .......... Ty. eee 
Chic & No Mich ist gu 58.1931|M-N 100 104'/|/Savannah Elec lstoons 58.1952|/J-J| 85 93 | 92 Apr’i4|..../| 92 a" 
Chic & W Mich gen 5s....1921/J-D 105% 107% -1930| F-A] 102%104 /103 03 100 atte 
Concord & Mont cons 48..1920) J-D . oe M-S -|107 Feb’03}.... 
Oonn & Pass R lst g 48 943)/A-0 edlibaccce eeceee J-J 21102% Apr’04]....|]1005 102" 
Current River lst 5s. |A-O -]10049 101% 911\M- -{101% Sly 04]....]] 94 101% 
Det Gr Rap & W ist 4 6)A-O ---| 95 98 U nited Fruit conv gen 5s.1911/M- {10 107 100% 118 
Dominion Coal 1st 68 iM-8) 1 1054109 ||) US Steel C —— -60 yr 58.1963 |M- -| 72% May’04]..../} 714% 72 
Eastern lst gold 6s. 906iM-S 4)....104 104% — ae Street Ry 4s.. ee rty 5\ F- (102 J’ m= "O4)....]]102 lUZ% 
+ ee "ee 1915|M-8 -1]102% 108 d14.M- ub 10518 May'04 .---{]105% 105 'g 
pcaieecanemnamaeel 1927|M-S i See 1D16iM. et = 
ween Elk & Mo V 1st 6s. Rio: A-O 137 187's]] Gold 4s 17\F-A 1024 J'ly '04)....//101% 102% 
Unstamped 1st 68....... 1933/A-O 41387 187 Western Teleph & Tel 58.1932)J-J| 102 Sale |102 102% 98%102% 
Gt Nor CB &Q coll tr 48 1921/J-J \ 90 981]] Wisconsin Cent lst gen 48104 1 patente 8744 J’ly ’O1)....]]....-. .----0 
Registered 4s............ WBLIG-Fi ..ccce covcce 96% J’ly '04)....— 90% 96%1] Wisconsin Valley lst 78..1909|/J-J| ..... ecaneua 112% Apr’04)....||112% 112 














Nore— Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {| Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS || Sales Range for Year = ||Range for Previous 
(men of the} 1904 Year (1903) 
Saturday Monday Tuesda Wednesday| Thur jonds and Inactive eek 
Aug. 18 | Aug. 15 | Aug. 8 Aug. 17 | Aug. i Aug. 19 Stocke see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
79% 79%! 79% 80 19% 70%) *79 7019 Gas....... 100 758) 67%.Jan 5) 80 Augll)|| 58% Dec] 72%Jan 
0g0n00 eseces 83, 83%) *83% 84 | 83% 88%) *83%..... -| 83% 84 |Northern Central ...... 60) 8 71 yne 2} 92 April} 84%0ct/118 Jan 
10 «10%; 10% ll 1l ll 11% 1ll% 11% ae as Line ..... 100} 5,453; 7 J’nme21| 12% Augl2)| 10% Dec) 238% Jan 
19 19%) 20% 21%) 31 232%) 214% 21% BO WEEE. ccocccccess 1,996) 13% J’ne21) 22% Augl8|/ 20 Oct} 45 Jan 
egescsceseed oe Oa OS 8y) *8 84/ United Hy & Klectric.. 50 109) 56% J’ne 1| 8%Jan26)| 8 Oct] 14\4Jan 
| Fultedeiphia | 
49% 49% 4919) *43'5 5 25, 43 J’ne 3) 49% Augl5|| 40% Dec| 52%Jan 
19%) 19% 842) 1845 May25| 21% Jan 23/| 17% Nov); 26% Jan 
4%| 4% 757, 4 Mayl3| ¢449J’ly 18 lg Nov| 9% 9Jan 
8 *74 pref.t. 390) 133 Mayl3) 8% J’ly 18 oy 40% Jan 
O% 9% 9%) Electric Co of America 10) 885) 7% Feb 8 9%, Augll|| 7%,— Oct 10% = 
8 *9 11 /Gen Asphalt interim ctfs..| 236) 6% J’ly16) 13% Feb 8] 10 Deo i} 
304%) 80 30 Do pref interim ctfs..| 1,177) 20 Augl0| 38% Feb 19 Nov vy 
793) 80 8 nigh & Nav.... 50 181) 62%Jan14) 814J’ne21 Aug 79%, Fe 
39%) 38% 387, ebigh Valley.......... 50 4,567) 33% Feb26] 39% Augl6|| 84% Nov os tet 
3'y) 3% 3's/Marsden Co............. 100 340) 2% Mar 3) 4l;¢Jan25|| 1%Sep 
61%; 61% 62 sylvania RB...... 50} 7,113] 55% Marl2) 62 Augl9/| 55% Nov 78% Jan 
soi 39% 40 philadelp'a Co He itt) 50) 1,407) 37% Mayl7) 43 Jan22|| 36 Oct) 47% Feb 
6 8716 64/Philadelphia Electric... 25) 3,152) 6 May25) 6%.6Jan13}} 5 Aug) 9 Jan 
ls Phila Rapid Transit... 50 6|116% Jan 21|| 7% Deo| 17% Jan 
5 4) 28% Augl9|| 18% Nov|341!,_Jan 
424A 36 Sep /4411,, Feb 
3049 J'ly 12)| 27% Nov) 40's Jan 
4% J’ly 15|| 407% Se 47% Feb 
89% Jan 22 1164 Jan 
22 J’nel8|| 20 Aug) $1 Mar 
PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid | Ask 




























Bonds Phil Eleo gold trust ctfs. ayes El5s’99M-S} 83 | 85 
Al Val E ext 78 1910A-0} ....../...... Trust certifs 4s......... Chari & Aoxt 5s. —s e 113 | .cccce 
ro eryy 1911.J-D} 101%'102%|| P & E gep M 5 g’20.A- 2d 7s..........1910 t' oor 
° Atl lst 68 g’19.M-N} 111 |...... Gen M 48 g1920..Aaé0 city & ab lst 5s. aed. D 113%4)114 
jambria Iron..........< 50} 47%) 47%2/| Balla Ter lst 681926.J5-D) 92%)......||Ph & Read 2d 58 '33.A-0 City & Sub Was) et 5e'48 99/100 % 
Sentral Goal & Coke.100} ....../...... Berg&EBrw lst 6e’21J-J} 1024)..... Con M 78 1911.....J-D Col &Grnv 68.1916J-J} 114%9)...... 
sgagzeoceeel 90) Bethle Steel 66 1998.Q-F] 116 |....../} Con M 6s g1911....J-D Consol Gas ei 8105. Dj} 110 {110% 
BBrcogecgecoccce 1939 J-D} 113%)115 
Ga& Ala lstoon 58’45J-J/ 10 
F Car & N lst5sg’29J-J| 1 
Col St Ry 1st con 58 1932 J Georgia P lat 6s... 1 
eye ey lst 58.’33 Rochester Ry con 5s 1930 GaSo & Fla 1st 5s81945J-J| 1 
E&A lst M 58 1920 M-N 8 RE Side 4s interim ctfs G-B-S Brew 3-48 1951M-8 
Elec & Peo Tr stk tr otfa U Trac Ind gen 58’1¥. a7 2d income 5s 1951 M-N 


Elm & Wil lst 68 °10.JJ U Trac Pit gen 58'97 J Knoxv Trac lst 58’284-O 














it's me \ L —y 5a 1928) Welsbach s f 5s 1930.J. d Ps Py 
. Saae a 8°25 A-O) BALTIMORE na VeOnn st6s’256F A 
I polis 8 100) is Ry 48.1933) Inactive Stocks Mt =o Duck lst 5s. 
nter 8m Pow & Chem.50) Tatorstive — Atlanta & Charlotte..100} 150 |...... Aad opocesccsccsccss 
Keystone Telephone ..60 Lae 19. es As Oo 51%9)......]] atian Coast Line RR.100| 120%|i21 || N tNAO? ist badd MN 
Preferred . gh Nav "36.Q-d) _ ccccedoccese 6 ‘6 era. eee 8 
RRs 191 Atlan Coast L (Conn)100) 245 [26° || Norfolk St 1st 6a'44..3-J 
North Cent 449s 1925 A-O 
O83 2006... cccecceocee J > | 

Series 4 ge + ies 


Series B 58 1926 
Pitt Un Tree 5s 1907-3 
Poto Val lst 58 1941..J-J 





en 
Worth Pennayivanis.. 5 


Pen se seeeeeeD 





































































Pennsylvania ae 
Pennsylvania Steel.. 
Preferred ........... 
reas CoGe Co (Pitts) ia) pret. 
Phila T a... 
Railways General 
Susqueh Iron & Steel Balt Fundg 568.1916 M-N 
Tidewater Steel. Exchange 398 1930J-J| 108 |...... 
Preferreé ........ Refun eoting 3 et 1962J-J} 112 |...... 
United NJ RR& U P Balt & Plet6smil’ll1 A-O} 114 |...... 
Unit Pow & Trans....25) Pa > Balt Trac let5s..’20M-N| 113 |...... 
n Pitts.....60) A ‘ “ No Balt Div 581942 J-D) 119%4/120%/| Va (State 38 new ’32.J-J 
woccee coccge 0 Con 48 1989........A-O Convertible 58.’06 M-N; 101%/102% Fund debt 2-38 1991.J-J 
Warwick iron & Steal. 0 Cent’l Ry con5s1932 M-N| 114 {116 be Fy C con 681914 JJ 
West Jersey & Sea 0} voce 8 Tr troerte4s’ Ext & Imp 68.1932 M-S; 115 |...... esVa C&P lst6g°ll JJ 
‘Westmoreland Coal 0 Co Lat& ool te Bo" 49 M-S Chas City Ry lst5s’23J-J' 105 |...... wit & Weld 58..1935.J-J 





* Bid and asked prices; no sales on this day. || Lowest is ex-dividend. { Ex-rights. {$15 paid. + Reorganization certificates $3 assessment paid. 
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iuvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of ray | STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 
























































] Latest Gross Larnings July 1 to Latest Date i Latest Gross Earnings Ju.y 1 to Latest Date 
ROADS Week Current | Previous Current Previous | ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year | or Month Year Year Year Year 
¢ Sy $ + ¥ + 

Ala Gt Southern .|lstwk Aug 56,798 54,072) 293,237 297, 921 Manis & No Eas: f 29,551) 379,342 321,153 
Ala N O & lexat!| Pacitic Manistique .. .... 9,4 9,120 9,237 9,120 
NO & No East. 178,631} 200,364) 178,631 200,364 ‘Maryl'a ‘& Penn.. zs pit 306,795 296,297 
Ala & Vicksb’z 95.775| 84,760 v5, 7795) $4,760 | + Mexican Cent’!.! 7 213,447) 17,256,092) 15,158,429 
Vicksb Sh & P’. 98,545) 94,140) 98,545) 94,440 ||} t Mexican Intern. 2.4 554,431) 6,932,877} 7,152,994 
Allegheny Valley Dec.|93,9438 dne.\153,918 I} {Mexican Ry... WkJuly 30; 99,500 95,100; 428 436,500 
Ann Arbor....... 34,572] 39,521) 233 ,033| 239,782 || }MexicanSouth’u 4thwkJuly| 26,810) 23,169) 87, 338 84,599 
Atch Top & 8 Fe June ......| 5,117,467 |4,487,606)68, L71,200162, 350,397 7 || Millen & So’w’n. Suly....... 5,736) 3,758] 3 58 
Atlanta & Char. ‘ } 29 


243,040) 3,251, i7a| © 2,915,520 || Mineral Range..|2d wk Aug) 12,900) = 12,406) ai’ 72, 
2d wk Aug 56,163) 67,110) 356,285 370,115 








Atl Knoxv & No. 62949 61,177) 02,049 | Minneap & St L. 
Atlantic & Bir. a -| 55,419... cee! said -----=-||MStP&8 St M.|lstwk Aug 149,225} 129,125] 746,976] — 689,601 
Brunsw.&Birm/April..... | 19,416) .....-. |  -------- | |Mo Kan & Texas|2d wk Aug) 317, 764) 300,580) 1,987,770} 1,903,970 





55 || Mo Pac & [ron Mt/2d wk Aug) 8238,00U 731,000) 4,636,000} 4,043,000 


|| Central Branch|2d wk Aug} 40,000) 38,000 204,000) _ 199,000 


Atl Coast Line..i|June.. 
Balt & Ann 8 L../May... 






9,416 
‘1, 764,190)1,805, ivel20, 544,975) 19, 632.4 
15,204 13,417) 154,148) 113,25 




























9/1,349,578)13,775 


Balt & Ohio..... June .. \5,38 $1, 80s 5,837,436/65,07 1,08 1/63,449,633 | Total.......-- 2d wk Aug 868,000} 819,000) 4,840,000} 5,142,000 
Bangor & Aroos!|,june .. 156.: 365) 161,158) 4,015 Ds 356) 1,800,168 || Mob Jack & K C.|lstwk Aug 8,381) 6,354 43,345 34,678 
Bellefonte Cent’i|July....... 2,374 5,879| : 5,879 || Mobile & Ohio ...)istwk Aug! 128,349) 114,805} 743,658 
Bridgt & Saco R.|June....... 3,609 5,133) 49,418)| Nash Ch & St L../2d wk Aug) 191,117) 134,366) 1,150,305 
Built Roch & ritt-|za wk Aug) 153,974 169,865) 1,057,114 || }Nat’l RRof Mex|istwk Aug} 131,983 216,380) 1,251,707 
Buftalo & Susq. SRD wc0acee | 81,433 79,817 | 1,000,752 Nev- Cal-Oregon.|July 17,; 543} 17,542 
Canadian North..)2d wk Aug, 65,600 58,400) 438, 300| 368,900 | Nevada Central..|June....... 1,751) 3,553} 46,076 
Canadian Pacitic}/2d wk Aug) 995,000) 911 ,000! 6,270,000) 5,805,344 NYO & Hud Riv |. suly.. ‘ 6,443,618 6849/4614 : 6,849,464 
Cent’l of Georgialzd wk Aug) 166,900) 152,900) 1,061,590) 1,024,175 IN Y Ont & West.'June .. 642,373 6 £2,705) 6. 6: 52,483 6,176,518 
Cent’! of N Jersey |May...... yt 915)1,839,276 19,795.680 17,344, 188 | N Y Susq & West|May. 249,674] 283,447) 2,398,280) 2,377,950 
Central Pacitic..|January . 30) 12,347,305 | Norfolk & West’: june... .11,975,912/)1,968,558' 22,800, "991 21,160,675 
t 





392.902) "572702 10,045,648} 92404)448 

























































Jhattan South’n ithwkJuly| 3,924) 80) 10,379 || Northern Centrai|June.. : 
Chesap & Ohio...|June ...... 1,737, 716 1,525,050) 19, 25/16,711,602 |North’n Pacific. \July......./4,048,716/4,144,635| 4,043,716] 4,144,635 
Chie & Alton Ry .|June,.....-. 956,163} 747,957 11, 425,803 10,071,092 || Nor Shore (Cal) .. \February.. 30,321; 33,284) 389,649 345,070 
Chic Gt Western |24d wk Aug) 13 1/316 160,467 791,045 ny 533 | Ohio Riv& West.. |June | 18,964) 15,297; | 210,265 195,505 
Chic Ind & L’v...|/ Latwk etn 108,291 101,876 558, ;417| 72,074 '| Pacifie Coast Co.|June.. 591,980) 578,599) 5,902,973] 5,606,754 
Chic Milw & St f 3,566,198)4,050,923) 48,330, aaai47 662.7: 33 || ePenn—EastP&E|June.. ),777.5 959 108273: 59) 119166794/1 19398694 
Chic & North W { 4,380,557 |4,796,729 53,334,632/50,639,140/| eWest P & E....June .. De 14,500 ine. 60)5,200 
Chie 8t PM & O 851,696] '996,086|11,438,287) 12,099,339 Pere Marquette w\zd wk Aug) 248, 50s! 231,552) 1,481,540] 1,333,359 
Chic Term Tr KKj2d wk Aug} 29,280) 31,905!) 184,883) |204;332 Phila Balt & W’sh\June....... |1.206, 417|1,176,217) 1: 3.595, 649} 13,169,449 
Cin NO & T Pac.|.stwk Aug} 133,796) 120,776) 691,237| 753,663} Phila & Erie.....\June .. 714, 369) 679,896) 7,643,550) 7,012,779 
Cl Cin Ch & St L. 2,03%,743/2,039, 013): 21,069,954/20,390,762 || Pittsb CC & St LjJume....... 2,020/949]2,139.562!24,337, 136123,60 L186 

Peoria & Kast’n 250,120) 273,9 ure 2,735,120) 2.666,827 | Raleigh & C Fear| June ..... lee | sf. rer 
Colorado & Southi: 104,647 lk 64655 Z| 805, pats Reading Railway|May....... 2,956,970/3,295, 110 31,900, 07312 9,104,801 
Col Newb & Lau. 13,732] 13, 339 224,035} 19 Coal & Ir Co....|May....... 3/347,691/2/952,83% 132,225, 01%/20,098.906 
Copper Range... 44,579 39,204 466,453 353,% | Total Both Cos. May 6,304,661/6,2 — 948 164, 125 ) oe 19,203, 797 
Cornwall........ 6,009 9,354, 74,431 94,729 | Rich Frksb & P_ 187, doz "192,248 
Cornwall & Leb.. 19,479 25,306) — 242,307 253,859 || Rio Grande Jct.. i 533,719 
Cumberl'«d Valley 149,750} 125,193) 1,291,195 842/194 Rio Grande So.. - a: ke: " —_ pots 
Denv. & RioGr. ; " < 2 © xs Rook Isl’dCo..... Sle, 13,078 69, 44,376, 520 

Rio Gr. West. $ 290,700] 369,600) 1,864,200) 2,189,100 StJos&Grl. June o 102°367| L314 oe 
Det & Mackinac pg re 82,520 981,313 953,707 || 3t L & San Frang/June....... 35'2,62 1,064) 35. 560,103/32,013,¢ 

f 35,732) 122,083 174,467 |' St L Southwest ..|2d wk Aug) 133,840) 943,981 808, ‘O34 






Detroit Seutbern |Lstwk Aug 

























































































































Dul So Sh & Atl..|/ Lstwk Aug 53, “313 03,565 289) 074) 34 20 ott 5 lSt LVan & TH..|July....... 5 ») «208 982 | 255,685 208, 982 2 
BEND 2 octccncesccees May...... |3, 869, 030/4,264,190) 41,108,583 San Fran & N P..|July...... 278 151,278 1 vt 
Evansyv «& ‘TH. ithwk Ap! 4 36 47, 139 } Seaboard Air L../lstwk Aug 1,260,807 
b’rohild & N’r’e'n| June. ..... 4 9,750 | Southern Ind ....|July....... 3, “07 ,630) 103,125 
Farmy & Powhat|June ...... 77,227 || So Pacitic Co b...|May........ 7,608,7 20/7 459,844 85,965,497] 28 
bt W & Denv City 152 2,273,997 Central Pacitie |\January. ..|1,460,659 11349575] L: 3,775,430} Lz, "347 305 
Georgia RR...... | 153 627) 164,858 2” tistze3| 2,308,299 Gal Har & SA. |January...| 580,584) 593.810) 4,221,191! 4,014, 019 
Ga South & Fla.. 124, 508 144,507) 124,508) 144,507 | Gal Hous & No |January... 77,226 99,724 807,199 696,201 
Gila Val G & N..|January ..| 07 30,920) 235, Gulf W i' & P.. |January... 10,300 12,547 96,570 106,623 
Gr Trunk System/|2d wk Aug 715,113) *4,3% Louis’a West...|January...| 161,517) 161,821) 1,144,280) 1,168,165 
Gr Tr. West'n /4thwkJuly 137,039| Morgan’s L & T\January ..| 417,904) 473,036) 2,990,794] 3,013,301 
Det Gr H & M..|4thwkJuly | 30,873) NYT & Mex ..|Januyry .. 30,084 36,645 2 283,262 
Great Northern../July....... 3,as 3, 400, 095) 3,491,979) 3, Oregon & Calit.|January...| 312,659) 283,974 2,344,219 
Moutana Cent’!/Juty......./ 3 18 180,736) So Pac Coast.. ..|Jannary... 65,523 , 
Total system .|July...... [3,672,715 3,53¢ ; 44) 3,672,715) 3,: So Pac RR Co..|January ..|% 2,503,802) 14 
GulteShipisland|istwk Aug) | 35.560) 177,103} So PacSs. Lines |January...  geewers 
Hocking Valley..j2d wk Aug) 164,285 864,065 | Texdé& N Orl..... January...) 302,477) 287,550 25% 1,917,719 
Hous & Tex Cent|January ..| 418,280 | * A461 608 3, 3 8,z51 |Southern Railw’y/2d wk Aug! 877,114] 861,299) 5, 417 7,295) 5,255,999 
H&E W. Texas |January --| 69,903! o | Terre H & Ind ...|July.. 164: 992) 176.916 164,992 176, ‘916 
Hous &Shrevep't|January .. 16,514 Terre H & Peor..|suly...... ; 58, 596) 49,574 538,596 49,574 
Illinois Ceutral..|July.......!3,880,473/3,82 Texas Central . ‘|istwk Aug 11,147 8,457 51,150 42,600 
Lilinois Southern|July....... (2d wk Aug) 150,874) 184,564) 1,109,351 1,153,937 
Ind Ill & Iowa...|June....... , ee a 13.088 10,500) 12,000 10,500 
Int & Gt North'n|zd wk A 85,557) if o7 1, {or | \Tol & Ohio: Cent 2d wk Aug} 41) 507,248 480,72: 
}interoc (Mex)... Wk July 30| 105,700) 106,180} 446, 290') Tol P & West ....|istwk Aug! 121,632] 135,163 
lowa Central.....2d wk Aug) 47,068 14,625 283, 284,962 | Tol St L & W..... 2a wk Aug| 72 41: 372,669 
Kanawha & Mich/2a wk Aug 34,261) 31,031 201; 246 188,492) Tor Ham & Butt .|lstwk July; 1: 39. o4 13,954 11,568 
Kan City South’n] tune ..... ' 46 1,874) 3389, 391) 6,450,320) 6,010,459 | Un Pac System .. June ...... 4,617,368 )4, Wl. 55,279,231/50,116,954 
Lake Erie& Westn| J wean | 404,814) 467 ‘475 404,514 467,47: 5 || Virginia & So Wn June em 47,131 5 604,536 614,859 
Lehigh Val KR.. . |2,514,006) 2,624 £,093/27,086, 112)23,953,306 || Wabash .......... 2d wk aug 540,056) 475. ‘9i8} 3, 130,242) 2,935,337 
Lexing & Kast’n. 51,055} 64,770 o| 611,947) 574,786 iW Jersey + Sea‘e|June,......| 406,624, 380,924 4 :040,958 
Long Island .. Dec. \7,877 Ine, 296),22 |Wheei & LE.....2G wk Aug) 84,742) 33,616 
Louisiana & Ark. 60,795) 56,155) = 704,671) 532,534!) Wm’sport& N.Br.|May....... n L922 23,013 
Louisv Henést L cone ---. --| 672,340) 608,436)! Wisconsin Cent.. 2d wk Aug! 132,100) 133,201 
Louisv & Nashv.|2d wk Aug} 696, 440) 702,215 4,214,265) 4, 400, 126 | Wrightsv & T’n. ‘June piicialaaie | 10,291) 10,921) 
Macon & Birm...|July....... 10,256 11,055 10,256 11,055 || Yazoo & Miss. V. July....... |} 547,308) 513, 969) 
Man’teek Gr. va. [June *S'340l 11344! 99231 1407483 | | ee 
VARIOUS FISCAL YEARS, 

ROADS Gross Earnings Current Year Previous Year || ROADS | Gross Earnings Current Year Previous Year 
Allegheny Valley.......... Jan. lto June30 Deerease. $224,365 °Mexican Railway....... 1 $3,343, 900 $3,062,300 
Atlanta & Charl Air Line.. Mar. 1 to a 31 876,622 808,39" Mexican Southern . ae 1 697,273 596,332 
Atlantic & Birmingham a — 1 to Apr. 30 288,127 oss Suational RR of Mexico... Jan. 1 to Aug. 7 6, 913, ae 6, 999, 086 
Bellefonte Central......... an. 1 to Tuly 31 31/829 3,005. Northern Central.......... Jan. 1 y 94 ’ 
Chicago & North West... (ie : to June 30 4,380,557 4,796,729 | North Shore................ Mar. 1 
Chie 5t P Minn & Omaha... Jan. 1 to June30 = =4,980,036 5,597,018 | ePennsy., East of P & E... Jan. 1 to June 30, 56, 695,676 
Cumberland Valley........ Jan. 1 to Jan. 31 149,750 Poy 193 || _ eWest pes eee Jan. lto June 30 Decrease. 375,1 
International &Gt North’n Jan. 1 to Aug. 14 2,934,260 123 450 || |Pere Marquette.......... wJan. lto Aug. 14 6,514,103 6,674,387 
Lake Erie & Western...... Jan. 1 to July 31 2’ "730,042 ryt 219) Phila Baltimore & Wash..\Jan. lto June30 = 6,572,811 6,624,017 
Manistee & North Eastern Jan. 1 to May 31 182,059 159,793) Philadelphia & Erie.......) Jan. 1 to June 30 3,470,666 3,608,006 
ID snsbencaccownne Jan. 1 to July 31 45,199 38,800 | Pitts Cin Chic & St Louis..|Jan. 1 to June30 11, 618, 160 11,880, 944 
Maryland & Pennsylvania Mar. 1 to June 30 100,062 102,626! Rio Grande Junction ...... |Dec. 1 to May 51 262,611 "269,085 
Missouri Pacifie............ Jan. lto Aug. 14 24,189,619 24, ese. "480 {St L Vandalia & Terre H ..|Nov. 1 to July 31 1,979,271 1,798,050 

Central Branch ..... . Jan. 1 to Aug. 14 1,009,000 00,000 | |Terre Haute & Indianap .. ltd 31 1,496,582 1,444,296 
. ,. eee -|Jan. 1to Aug. 14 25,198,619 25, Ses 480) || Terre Haute & Peoria ..... Nov. 1 to July 31| 460,866 452,122 
}Mexican Central | -\Jan. lto Apr. 30 9,044,418 = -8,327,28: 5|| Texas & Pacific ............ Jan. 1to Aug. 14) 6,546,145) 6,739,460 
Mexican Internationa to June 30 1 "215, 452 1,724, "852 





. Jan. 1 to June 30 3,561,606 3, 720, 548 hee Jersey & eee ce hil 1 
Kesults on Monterey @ Mexican Gulf are included for both periods. } Mexican currency. @ Includes trans-Missouri —- 
since Feb. 16,1903. 6 Includes the Hous. & Tex. Cent. and its subsid. linea in both years and for botn periods. ¢ Covers lines directly 0 
g Includes the Chicago & Eastern Illinois in both years. ¢ Including Sav. Flor. & West. and also Florida Southern ard 
& Bt. Petersburg Rys. in both years. to Includes Lake Erie & Det. Riv. Ry. from Jan. 1 both years. a These figures are for the consol- 
idated company, including Tifton Thosv. & Guif and Lifton & Northeastern. “Approximate figures. 
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Latest Gross Earnings by Weeks.—In the table which 








-— Gross Earnings.—. ——Net Earnings.—~ 













































































follows we sum up separately the earnings for the second —— — SS 
wants of A The table covers 82 and shows aon. rie 3" » 2 rie 
— awl cent crease in the aggregate over the same week Bridgt. & B00 R.b. June & 609 5,133 480 1,912 
year. July 1to June30... 45,950 49,418 14,126 16,091 
24 week of August. 1904. 1903. increase. | Decrease. | 80. R.& Pittbs.b.June 688,830 707,720 309,367 330,920 
r . July 1 to June 30.... 7,529,957 7,452,783 3,121,151 3,220,328 
Buffalo & 8’sque.a June 81,433 79,817 26,518 27,659 
eoenpen Bo July 1 to JuneS3v.... 9635170 — sso eae 433,459 
10,200 ‘vee. | COQNadian Northera.June 297,600 88,300 87,800 
84,000 July 1 to June 30 ... 3,124,800 2,3047450 1,006,800 769,510 
14,000 Canadian Pacific.a June 4,416,865 4,152,610 1,449,911 1,246,055 
erent July 1 to June sv... 46,469,132 43,957,371 a re were 
pee aE Cent. of Georgia.a June 668,383 669,156 
censnaee July 1 to June 30.... 9,396,981 9,164,470 2209/46 2,071 938 
Cont.of N. Jersey. b.May 1,924,915 1,839,276 840,436 709,609 
cece rene July 1 to May 31....19,795,680 17,344,188 8,734,837 6,705,667 
7,009 Ohatt’n’ga gad aJune 8,593 10,397 def. 923 336 
2,400 July 1 to June 30 .. 111,253 122,668 def.16,603 10,021 
3,339) Ohesap. & Ohio.b..June 1,787,716 1,525,050 607,389 520,113 
2,330 July 1 to June 30....19,297,525 16,711,602 6,514,385 5,658,879 
oncwaars Chicago & Alton.a June 956,168 747,957 265,028 163,025 
56163} 67110| ...... July 1 to June 30....11,425,858 10,071,082 3,561,268 3,100,896 
t 0,580 17,184 Ihic. at. Woot'n b May _ 586,531 683,168 165,312 207,025 
Mo. Pacific & Iron Mt... 828, 781.000 “7, July 1 to May 3:.... 7,598,739 7,115, oi 1,957,649 2,060,009 
n' Branch. ...... 000 0 5 Baton 454,773 439,5 156,562 169,466 
Nashv. Chat. & St. Louis.| 191,117/ 184,866 6,251 July 1 to May 3i.... 4,586,978 ac20720 . jon 1,706,798 
Pere Marauettet........ 248,508 231,552 16,956 Bt. P.a 
St. LovisSouthwestern..| 162,971| 133.840]  29,131| :....... | Chie. M.& St. P.a. June 3,866,198 4,050,923 7,741 
Southern Railway .......| 877,114) 861.299 15,815) 2. July 1 to June 30....48,380,335 700s, 738 16493-7848 16.986;504 
Texas & Pacific.......... 180,874 184.564 aia 3, 690 Chic. Ter. Transf.b.May 134,646 8,667 44,468 58,3 
Toledo & Ohio Oentral.. 90.508 86,941 8,567 July 1 to May 31.... 1,440,109 1,802,546 458,631 657,381 
Toledo edo Bt. L, & West..... 79,672 Pvy- et Cin. New Orl. & Tex. Pac.—See under Southern Ry. System below. 
ap ge -| “a ° “tt sai ULUtn. Ohic. &8t.L.aJune 2,038,743 2,039,018 647,616 549,967 
Wheeling & Lake Bris 1ga100/ 1sszo1] 28] iyo, | | July 1 to June 30....21,069,954 20,590,762 4,389,727 4,721,332 
Peoria&éEas’p.a. May 250,120 273,974 49,612 50,279 
Total (32 roads)........| 7,536,727) 7,399,093] 342,664) 205,030 July 1 to May 31 ... 2,785,120 2,666,827 581,177 587,069 
Net inorease (1°86 p.c.)! —_.....--. 137,634 ..-. | Oolor’do &South.b.June 460,697 556,777 154,291 179,056 
6,142,989 41456,258 41468,508 





July 1 to June 3v.... 5,702,687 















































* Includes Rio Grande Western. tInciudes Lake Erie & Detroit 
Colum.Newb.& L.b.June 13,732 — 18,339 21 def. 3,184 
Bie, Se SRS SA July 1to June 30... 224,035 192,922 50,444 50/651 
For the first week of August our final statement covers Coogee Range .-.-May 44,979 89,204 18,962 17,639 
46 roads, and shows 1°85 per cent increase in the aggregate © May 31.... 466,453 353,249 141,896 162,599 
over the same week last year. Oornwall.a.......-.. une 6,009 9,354 2,707 2,972 
July 1 to Junoso.... 74,481 94,729 23,271 def.31,618 
lst week of August. 1904. 1908. Increase. | Decrease. | Cornwall & Leban..June 19,479 25,306 5,904 13,012 
= -s 5 - Jaly 1to June 3v.... 242,307 258,859 106,555 113,838 
% —_— 
Previously rep’d 30r’ds}| 6,421,288] 6,275,528] 295,986] 150,226 “Albany & Su-queh. b— 
——— ike Noel aneieee 2,726 Apr. 1 to June 30.... 1,686,340 Hy 218,580 | 899,607 | 492,913 
ie. Ind’piis & Louisy.| 108;291| 101,876] "6,418 Jan. 1 to June 80.... 3,071,347 2,426,937 1,576,192 1,075,957 
198,796 ete —" “ibiie — t oy une $0. nel 809,928 820,886 152,192 190,253 
a — Jan. 1to June 30.... 1,468,352 1,519,246 192,302 388,000 
658,833; 685,572] ........ 26,739 | N.Y. & Canada.b.— 
L Apr. 1 to June 30.... 462,963 357,903 128,728 141,529 
38,860 | re 121 Jan. 1 to June 30.... 811,390 658,447 188,285 270,040 
a Be Bee 1,255 | Del. Lack. & Western b—Leased lines in New York State. 
| 498'349| 114's0" 3.544 Apr. 1 to June 30.... 2,772,560 2,849,565 1,441,173 1,617,688 
181:983} 216380| ......| 7 34,307 July 1 to June 30....10,479,364 8,572,751 5,484,481 3,845,760 
261,147, 253,383 o> reas Byr. Bing. & N. Y. b— 
“ 11,147 8,457 GOOG  sccenens Apr. 1 to June 30.... 370,124 353,821 157,418 192,276 
Toledo Peoria. & West’n.. 23,429 24,855)... 926 July 1 to June 30.... 1,238,035 1,108,878 467,907 414,147 
| Den.&Rio G’de.b.May 1,318,682 1,416,881 519,883 471,614 
Total (46 roads)........| 8,299,353! 8,188,568) $842,145) 231,360 July 1 to May 31. ~wer ~~ 15,902,015 5,785,961 6,161,325 
Net increase (1°35 p.6.).)  -.2.---. eae eee eS Detroit & Mack’c.aJune 82,520 321,887 19,089 
July 1 to June 3v.... ogi ais 953,707 307,778 285,201 
Net Earnings Monthly to Latest Dates.—The following | pnui. 80. 8h.& Atl. Ae June 228,275 273,094 74,705 113,009 
shows the gross and net earnings to latest dates of all STzaM a a... £4, oe nena 2,524,613 2,772,135 775,156 1,014,045 
railroads furnishing monthly statements. The compilation Apr. lto June 30.... 69,955 76,575 10,625 17,492 
includes every road from which we can get returns of this ial July 1 to June 30.... onan ean . a, Pa 
character, and in that form is given once a month, Early | “"$2i5"i"io niay31.7.417108,580 41,496,484 10,627,199 13,081,100 
returns are published from week to week, as soon as issued, | Fairchild & N. Best June a 087 32 7 a. 498 13°288 
but for the convenience of our readers all the roads making} _ 7¥¥_1 to June ge -.. ‘ ’ / 
. Farmv.& Powh’t’naJune 8,685 7,343 1,573 1,020 
returns are brought together here in the week in which we July 1to JunesO . 85,420 77,227 det.768 1,669 
i Ft.W.& Den. City.bMa 152,566 180,766 20,449 def.8,472 
publish our monthly article on net earnings—say about the | FLW nee te eSl.-- 2,821,564 2,278,997 697/506 462,595 
20th of the month. Besides the companies furnishing monthly | georgia RR.a....- June 158,627 164,858 17,748 6,640 
returns we have added this time the roads which make July 1 to June 30.... 2,418,283 2,308,299 658,169 683,076 
quart r . Georgia South. & Florida—See under Southern Ry. System below. 
teenies <a Pf eh aes Gr. Trunk of Can... June 2,618,178 2,486,198 882,783 _ 553,074 
~= Gross Earnings. —-—Net Eurnings.——~ July 1 to June 30.... 27,728,187 27,208,630 7,728,472 7,884,246 
ET ewe Jan. 1 to June 30....12,454,833 13,519,526 3,229,896 3,810,708 
Reote a 3 $s 3. Gr. Trunk West...May 448,205 | 486,163 107,063 109,983 
. July 1 to May 31.... 4,913,140 4,654,624 699,379 642,374 
Alabama Great Southern—See under Southern Ry. System below. Det. Gr. H. & Mil. May 97,816 78,837 12,166 1,460 
ae 15 | Valley...June Dec. 93,948 Deo. 114,198 July 1 to May 31.... 1,134,784 1,086,567 230,356 262,908 
1to June 30.... Dec. 224,365 Deo. 439,251 Gontnith ie 6 
Ann Arbor. b.......June 170,704 174,967 22,412 def.16,549 Apr. 1 to June 8U.... 17,585 16,517 5,724 5,851 
July 1 to June $u.... 1,979,045 2,037,215 570,607 593,456 Jan. 1 to June30.... 34,900 29,266 11,678 11,459 
Atch. T. & 8. Fe-b. June 5,117,467 4,487,606 ¢1,569,515 11,189,722 | Guif & Ship Iel...a.June 146,378 149,587 34,795 60,458 
Jaly 1 to June 3v....68,171,200 62,350,397 125949167 123913286 Jaly 1 to June 3.... 1,829,816 —s 600,581 625,429 
Atl’ta&Char.A.L.aMay 274,176 243,040 69,681 50,264 | gocking Valley.a.June 481,852 730 165,487 279,919 
July 1to May $1.... 3,251,025 2,915,530 1,101,280 975,118 raly 1 t to ss” 5,725,488 6,049,608 —— _— 1172 
Atl. Knox. & No.a Mar. 63,923 63,063 16,307 12,673 ois Central...a.June 4,024,226 4,087,560 090,216 
July 1to Mar. $1.... 544,238 520,468 102,157 88,786 ony it Tune 30....46,881,136 45 anaes 1008 484 13°498121 
sAtlantic & B.Ry.a.Apr. 55,419 sf. , ae (na. D1. & Towa.n.June 135,892 128,8 43,961 
Dec. 1 to Apr. 30.... 288,127 73,376 July 1 to June 80.... 1,582,380 1718716 316-430 482,138 
Br’nswick & Bir.a Apr. 19,416 654 Interborough Rap. Trans. 
wAtiant,Coast L.a.June 1,764,190 1,805,412 _ 667,465 _778,360| Oo. (N. Y. Clty) b— 
July 1 to June 50....20,544,975 19,682,455 7,717,882 7,070,119 Apr. 1 to June 30.... 3 pee . ome amen sameee 
Baltimore & Annapelis Iowa Central.a... June 175,671 35,4 rl 
Short Line.a...... May 16,204 13,417 4,416 4,143 July 1 to June 30.... 3,377,108 2,405,543 334,473 438,653 
Jaly 1to May 31.... 154,148 113,352 50,154 37,739| Kanawha&Mich.a June 189,391 147,440 26,850 28,904 
Balt. & Ohio Co.b.Jane 5,381,898 5,837,436 1,861,690 2,389,714 Jaly 1to June 30.... 1,657,666 1,281 = 248,417 182,019 
July 1 to June 30....65,072,081 63,449,633 21,442,217 23,879,669 | kan.City South.a..Juno 464,874 389,39 86,080 321 
Ba r&Aroosy Rb June 156,865 161,158 55,988 59,124 July 1 to June 80.... 6,450,320 6,010,459 1,750,887 1,500,284 
nly 1 to June 3U.... 2,015,356 1,800,168 756,414 669,608 L. Champlain & Moriah b— poe 91.958 yale 
Bellefonte Centr’! bJ 3,374 5,879 311 3,008 Apr. 1 to Cas det.9,309 
Jan. 1 to July nes 43,005 7,866 16,798 Suis ite June 30... 119/017 89,975 def.15,005 def.8,642 
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-— Gross Earnings.— ——Nel Earnings.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ % 5 


L. Sh, & Wich. South b— 


Apr. 1 to June 30.... 8,772,961 8,710, one 1,990,356 1,763, 7 
July 1 to June 30.... '34;885, 444 33,297,11 7,979,094 
Jan. 1 to June 30....17,138,245 17,101, 965 4,300,980 4,329, Ses 
Lehigh & Hudson b.— 
Apr. 1 to June 30.... 132,383 134,269 56,476 64,927 
July 1 to June 30.... 487,113 426,441 200,160 181,602 
Lehigh Valley RR.—See V. 79, page 265. 
oa - ’n & Eaat.b. June 51,055 64,770 21,555 10,592 
1 to June 8v.... 611,947 574,786 173,556 224,868 
we. Islandb.. ...May Dec. 7,877 Dec. 77,266 
July 1 to May 31.... Inc, 296,227 Deo. 500,677 
Louis’na & Arkan.aJune 60,795 56,155 23,242 18,991 
July 1 to June 3v.... 704,671 532,534 214,400 eee 


Loulsvy.& Masbv.% June ?,923 648 3,058,988 906,034 
July 1 to June 30.... 36,943,793 35,449,378 wer 11,478 565 


Manistee & Gr. Rap. June 8,340 11,344 988 
July 1 to June 30.... 89,923 140, "483 det.13°876 def.1,064 
Manistee & No. E.a.May 35,597 29,551 14,241 13,422 
Jan. 1 to May 31.... 182,059 169,793 76,966 65,305 
Manpottqne.t b.. poe 9,237 9,120 3,461 1,051 
Jan. July hen 45,199 38,800 7,352 1,758 
m..%. ~ Penn June 23,376 23,794 5,452 5,663 
Mar. 1 to June 3u.. 100,062 102,626 25,497 31,138 

e Mexican Cent.e. Apr. 2,347,081 2,213,447 676,755 669,548 
Jan. 1 to Apr. 30.... 9,044,418 8,387,285 2,361, 124 2 227,502 

c Mex. [nternat’l... June 572,458 554,431 235,193 187,086 
Jan. 1 to June 30.... 3,561,606 3,720,548 1,506,389 1,459,535 
Millen & Southw.a..July 5,736 3,758 1,051 1,286 
Minera! Range.b...June 55,194 50,334 11,760 13,706 
July 1 to June30.... 589,798 pene be on 105,021 
Minn. & 8t.Lonis.a.June 240,598 608 916 w98,377 
July 1 to June 30.... 2,850,565 3, 3e8° 472 v184s,464 v1287, 530 
M.8t.P.&8.8.M.b June 651,829 628,816 308 286,618 
Jaly 1 to June 30.... 6,993,498 - pps 8,346: ‘718 3,517,842 
Mo.Kan.&Texas.a.June 1,410,797 8,086 400,769 167,260 
Jaly 1 to June 80... 17, 766,585 17/208, 193 app 4,759,110 
2,968 783,864 


— ~% System.b..June 3,232,653 2,997,316 
an. 


1 to June 30....20,358,619 20, 128 :480 4,565:896 6,174,462 


Mob. Jacks. & K.C.June 38,479 29,010 17,447 9,880 
July 1 to June 8v.... 26,331 273,980 183,947 108,518 
Mobile & Ohio—See under Southern Ry. System below. 
Nash. Ch.&8t.L.b..June 865,419 877,676 236,987 219.570 
July 1 to June 30....10,206,022 9,606,870 _— i 2,610,766 
eMat’1BR.ofMex..June 936,471 1,065,271 720 395,098 
Jan. 1 to June 30.... 5,899,468 5,747,378 1,878, 1554 2,028,422 
Bev.-Cal.-Oregon.a.June 20,783 17,376 10,498 6,318 
July 1 to June 30.... 194,835 196,055 75,670 85,678 
Bevada Central....June 1,751 3,553 def.618 377 
Jaly 1 to June 3v.... 29,261 40,076 83,706 13,962 
Newb. Datch. &Conn.b— 
Apr. 1 to June 80.... 41,860 46,096 6,387 5,659 
July 1 to June 30.... 171,414 181,916 25,556 47,618 
B.Y.Chie.& St. Louis b— 
Apr. 1 to June 30.... 3,256,198 o eee he 146 510,551 468,231 
Jaly 1 to June 30.... 8,599,599 898 1,832,198 1,897,143 
Jan. 1 to June 30.... 4,387,287 — pvc ‘961, owed 
642,373 


249,8 229,64 
1,605, 703 1,655, sty 


BR, Y. Ont. & West.aJune 2,7 
J 6.178518 


uly 1 to June 80.... 6,662,483 


4B. Y.8us. & West.a.May 249,674 283,447 130,086 169,949 
July 1 to May 31.... 2,398,280 2,377,980 pe 767 1,020, 708 
Norfolk& West’n.a June 1,975,912 1,968,558 773,372 856,283 
July 1 to June 3@....22,800,991 21 '160,675 8,587,261 8,468,245 
NorthernCentralbJune 892,902 872,702 280,715 189,515 
Jan. 1 to June 30.... 4,878,594 5,040,194 940,384 1,008,484 
Ohio River & West.June 18,964 18,297 3,932 6,768 
July 1 to June 30.... 210,267 195,506 52,914 64,052 


Pacific Coast Company -See Miscellaneous Companies. 


Pennsyivania— 
Lines directlyoperated 
jEast ofPitts.&E.June 9,777,559 10,827,859 8,702,799 3,506,809 
jJan. 1 to June 30. ..56,695,676 60,155, 276 14,818,557 17 ‘328,457 


WestofPitts.&E.June Dec. 574,500 Ino. 30,400 
Jaa. 1to June 80.... Deo. 1,375,100 Deo. 1,390,000 
Phil. Balt.&Wash.bJune 1,206,417 1,176,217 377,485 807,135 

Jan. 1 to June 30.... 6,572,811 6,634,011 1 473,160 1,719,260 
Phila. & Erie.b.....June 714,369 679,896 389,783 211,328 

Jan. 1 to June 3u.... 3,470,666 3,608,006 1,002,617 1,021,684 
Pitts. 0. 9. &8t.L.aJane 2,020,949 2,139,562 668,211 553,072 

Jan. 1 to June 30....11 ,618,160 11,880,844 2,471,889 2,802,370 
Poughkeepsie & East. b— 

‘Apr. 1 to June 30.... 17,768 17,314 2,067 1,676 
Raleigh & O. Fear...June 3,940 onmnaen i secbedne 

J 1 to June 30.... Cee 0s hewannne See isennameess 
Reading Company— 


Phila.& Read’g.b.May 2, Pety oie 8,295,110 1,119,284 1,448,192 
J 1 to May 381....31,900 3 29,104,891 12/459,130 “oo 
Ooal & Iron Co.b.May 3, 347, pkg 2,952,838 328,596  466,7 
July 1 to May 31....382, '225,018 20,098,906 2,862,518 2,457, aae 
Total both Co.’s.bMay 6,304,661 6,247,048 1,447,880 1,914,949 
July 1 to May 31....64,125,091 49,203,797 15, '821,647 12/852,264 


Beating Co.b..... ae = whannsiee euceue 120,830 119,746 
/ EES E  eeePeerer nan pyrene 1,264,242 

Total all Co.’s.b..May eeecesce eB 0000 ,568,710 2,034,695 
PREY FX a rrr ree 18 622, 262 14 oo 
Rich. Fred. & Pot. May 187,552 153,600 74,452 54,634 
July 1 to May 31.... 1,364,308 1,192,248 455,364 361,705 
Rio Grande Jonct..May 46,346 61,645 £13,904 £16,464 
Dec. 1 to May 31.... 262,611 269,085 £78,753 £80,725 
Rio puente South.bJune 37,942 46,715 14,686 28,900 
Jaly 1 to June 30.... 461,566 553,554 192,010 278,157 


Rook Island Co.a...June 3,393,615 2,908,078 822,881 515,764 
Jaly 1 to June 80... “a ;969,491 44, '376,620 11, 757, 020 14 298, 155 


St. Jos. & Gd. [sl.b.June 95,201 102,867 23,672 def.31,074 


July 1 to June 3v.... 1,814,221 1,888,163 238,204 407/011 
St. L. & San Fr. (includ 
Chic. & E. Tl ).a. June. 2,685,335 2,621,068 908,793 829,578 


July 1 to June 30. .--35,560,103 32,013,358 11,409,177 10,975, 1072 








-— Gross Earnings.— Net Larnings.—~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 

8t.Louis 8’ west. b.— 

July 1 to June 30.... 7,649,484 7,278,574 2,227,887 2,022,411 
8t. Louis Van. & T. H.b— 

Apr. 1 to June 30.... 1,328 618,650 224,824 184,671 

July 1 to June 30.... 2,598,416 2,393,300 613,963 675,476 
San Fr. 4 N. Pac.a.June 125,704 126,591 38,516 31,446 

July 1 to June 80.... 1,367. "666 1 ,299,279 271,355 309,045 


Seaboard AirLineaJune 1,090,107 1,067,269 241,018 298,744 
Jaly 1 to June 80....13,311,408 19, ,706,527 38, 177,595 3 »387,749 


South Buffalo Ry b— 


Apr. 1 to June 30.... 59,821 52,727 5,083 19,421 
July 1 to June 80.... 216,259 189,323 36,401 69,141 
Southern [ndiana bJune 106,840 77,686 42,018 36,405 
Jaly 1 to June 30.... 1,293, 580 are Pa. 763 482,027 
ifouth. Pac. Co.a. May 7,608,720 7,459, 466,008 2,385,313 
July 1 to May 31.... 85,965,497 80, so2'az8 25. 376, 598 23, 1369, 321 
Southern Railway Syst.— 
Southern Railw aJune 3,487,550 3,359,402 802,373 865,914 


July 1 to June 80....45, 109,777 42,384,939 11,994,310 11,369,352 


Mobile & Ohio.a..June 637,206 631,975 139,664 60,958 
July 1 to June 30.... 7,789,706 7,486,980 2,339,796 2,275,809 
Cin.N.O.&T.P.a.June 673.886 598,150 135,527 127,593 
July 1 to June 80.... 6,768,744 6,155,455 1,597,421 1,506,016 
Ala. * Southa..June 260,886 269,459 40,769 51,280 
July 1 to June 30.... 3,099,445 2,749,819 624,925 685,016 
Ga. South.& Fia.aJune 136,148 140,468 22,914 24,276 
uly 1 to June $0.... 1,693,541 1,685,191 415,077 400,789 
Staten Island Railway b 
Apr. 1 to June 30.... 51,913 50,308 def.3,202 def.2,5625 
July 1 to June 80.... 196,068 183,585 def.14,603 9,828 
Staten Isl’d Rap. Tr. > 
Apr. 1 to June 30.. 169,080 176,638 83,128 54,670 
Jaly 1 to June 30.... 662,993 624,166 282,794 232,322 
Terre H. & Indianap a— 
Apr. 1 to June 30.. 494,817 491,876 119,569 141,152 
July 1 to June 30.... 2,085,803 1,906,439 569,292 534,949 
Terre Haute & Peoriab— 
Sas. lto June30.... 144,569 162,042 def.16,561 7,145 
July 1 to June 80.... 628,473 607,620 ¥~ an 43,640 
Texas Central.a....June 37,084 35,677 7,213 
July lto June8e — 785,416 601,615 185778 163,733 
Toledo &O.Cent.a.June 346,031 368,915 117,049 116,818 
July 1 to June 80.... 3,598,684 3,488,872 786,463 778,921 
Tol. Peoria & West. bJuly 98,203 110,808 20,770 32,140 
Tol. 8t. L. & Weat..June 287,746 195,952 58, a 8,375 
gUnion Pac. Syst.a.June 4,617,368 4,401,552 860,3' 1,756,185 
July 1 to June 80.... 55, 278°, 231 50,1 acess 24-78 ee 22,074,826 
Virginia & So’thw.bJune 47,181 58,13. 21,941 
July 1lto June 30.... 604,536 614,889 195817 240,926 
Wabash .b.........-. June 2,018,188 1,708,906 534,258 109,119 
Jaly 1 to June Se....25015, m8 ee sssee7 5,325,165 
W.Jersey & Seash.bJune 924 117,85 75,355 
Jan. 1 to June 30.... Lt70 482 1724898 248, isa 264,132 
West. N. Y. & Penn.b— 
Apr. 1 to June 80.... 1,308,909 1483. 617 def.58,409 100,697 
July 1 to June 80.... 5,580,086 5,11 en ny 364 32,288 
Wheel. &L. Erie.b. uae 361,844 384 94,015 
July 1 to June 80 4,325,283 4534971 1,049°983 1,001,711 
W'msp’rt & we Br.aMay 14,922 13,0138 1,260 def.478 
J uly 1 to ay 31.... 158,608 — a 28,383 40,319 
Wiscensin aed bMay 518,445 192,040 214,998 
July 1 to May 31.... 5,921,097 6 Wrst 1a0L7e8 2,208,726 
Wrightev.&4Tena.bJune x10,201 x10,021 3,064 
July 1 to June 80... «172,561 x176,974 47378 65,276 


-Val.aJune 564,771 566,780 69,778 74,093 
= to J — 7,868,385 7,380,085 1,772, 217 1,656, 1925 

a Netearnings heregiven areafter deducting taxes. 

b Botearnings heregiven are before deducting taxes. 

ec These figures are in Mexican currency, and are convertible into 
gold at the current rate of exchange. 

a Net, after deducting taxes is $137,535 and $144,060 for 1904 
and 1903 respectively for June, and from July 1 to June 80 net i8 
$1,210,016 this year against $1,234,878 previous year. 

e Includes results on Monterey & Mexican Guif and Cuernavaca & 
Paciric, Rio Verde Branch, etc. 

f Thirty per cent of gross earnings. 

g Length of read was reduced in July, 1903, by 562 miles on accoun, 
of sale of part of the Oregon Short Line system and figures for previous 
year have been revised to cenferm to the new basis. 

{Houston & Texas Oentral and ite subsidiary lines are included 
both for the month and for the period from July 1. 

j These figuresinclude results on the Buffalo & Allegheny Valley 
Division in both years. 

r For June additional income is $11,700 this year, against $4,159 
last year. From July 1 to June 30 additional income this year is 
$49,185 against $84,574 last year. 

s These figures are for the consolidated company, including the 
Tifton Thomasville & Gulf and Tifton & Northeastern. 

u Including earnings of Savannah Florida & Western in both years 
and also Florida Scuthern and Sanford & St. Petersburg Ry. in both 
years. 

wv For June additional income is $13,476 this year, against $7,008 
last year. From July 1 to June 30 additional income is $128,328 
this year, against $161,365 last year. 

x Includes $491 “ other income” for June this year, against $472 
last year. From July 1 to June 30, other income included, amounts 
to $5,974 this year, against $5,561 previous year. 

tFor June, 1904, taxes and rentais amounted to $134,777, 
against $141,967, after deducting which net for June, 1904, was 
$1,434,738, against $1,047,755. From July 1 to June 30, 1904, 
taxes and rentals amounted to $2,302,600 this year, agst. $2,119,324 
last year, after deducting which, balance is $23,646,567 this year 
against $21,793,962. 

7 Includes Rio Grande Western for both years. 
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interest Charges and Surplass—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &o,, with the surplus 
above or deficit below those charges, 
-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.~ 
Current Previous Current Previous 
Year. Year. Year. Year. 


Roads, $ $ 
Ann Arbor.......... June 43,848 28,646 *df.19,909 Paetsch 





Atlantic & Birm....Apr. 9,167 8,658 
Des. 1 to Apr. c —_ 44,208 29,168 
Brunswick & Bir..Apr. 4,768 def.4,114 


Bangor & Aroost’k.June 46,431 47,957 9,557 


July 1to June 30.... 560,070 521,283 196,344 
Bridgt. & Saco Riv. June 543 509 def.63 
July 1 to June 30.... 6,250 6,287 7,876 





Buffalo &8’squeh. June 16,189 pees *82,279 
July 1 to June 30.... 157,958 147,904 *348,778 


Comp. s of rr ag = = & -May {597,087 522,687 243,349 186,922 
uly 1 to May 31....1.5807,829 75183,037 2,927,008 1,522,630 
Oopper Range...... May 8,438 5,875 5,524 11,764 
uly 1 my May 31.... 85,125 64,625 ones 97,974 
Cornwall & Leban..June 4,176 3,985 9,027 


July 1 to June 3v.... 49,467 47,440 57/088 66,398 
Delaware & Hudson— 
Albany & Susqaehana— 
Apr. 1 to June30.... 314,135 
Jan. lto Junes0.... 640,624 
Rens. & Sar. & Adir.— 
Apr. 1 to June 30.... 335,985 
Jan. 1 to June 30.... 676,503 
N, Y. & Canada— 


311,276 579,469 181,637 
621,646 935,572 454,311 
316,471 df.183,793 df.126,218 
640,221 df.484,201 df.252,221 


-—Int., Rentals, ete.—. —Bal. of Net Earn’gs.— 
Ourrent Previous Current Previous 


Year. Year. Year. Year. 
Roads. $ § $ $ 
South Buffalo Ry.— 
Apr. 1 to June 30.... 750 465 *4,348 *18,966 
July 1 to June 30.... 12,763 1,530 *23,717 *67,736 
i conthers Pac.Bys.May $2,416,379 = ........ Se  §—s_ . «anenens 
July 1 to May 31.... 29109108 ........ *df.2507884 ........ 


Staten ‘KY Railway— 
Apr. 1 to June 30.... 7,549 7,549 *def.4,068 *def.4,091 
July 1 to June _ one 81,362 82,924 *df.21,949 *96 

— Isl. Bap. by = 

1 to Jun — 46,931 52,071 *46,625 *14,327 
aay lto June 30. --we 184,725 201 3555 *142,730 *77,164 
Texas Central...... June 2,583 2,583 246 4,630 
July 1 to June 30.... 31,000 30,940 154,776 132,793 


Cfoledo & Ohio Cen..June 42,404 49,962 *93,711 *73,266 

Jaly 1 to June 30.... 474,566 493,984 *431,300 *817,831 
Tol. Peo. & West...July 23,063 23,008 def.2,283 9,132 
Tol. 8t.L. & West..June 46,250 54,021 *13,262 ‘*df.43,806 
West. N. Y. & Penn.— 


Apr. 1 to June 30.... 337,832 324,189 df 396,241 df.223,492 
July 1 to June 30.... 1,218,309 1,093,672 ‘af 916359 df 1060384 

Wms m4! +o —¥ jiey 2,833 2,732 def.1,573 def.3,210 

Jay it one 30,578 28,550 def.7,195 11,769 


Wisconsin rie ae 144,819 146,291 *51,938 *70,545 
___July 1 to May 31.... 1,603,914 1,612,743 *333,517 *629,988 
~* Arter allowing for eee anaes received, 
t These figures are after wing for other income and for discount 
and enmenee. The sum of $10,000 is deducted every month from 
lus and placed to credit of Renewa! Fund. 
t [Includes Rio Grande Western for doth years 
include Pal ae appropriated for betterments 


Apr. 1 to June 30.... 
Jan. 1 to June 80.... 


Bel. Lack. & Western—Leased lines in New York Soe. 


Apr. 1 to June 30.... 


102,523 
202, 034 


613,713 


July 1 to June 30.... 2, 438, 208 


Syr. Bing & N. Y.— 
Apr. 1 to June :0.... 
July 1 to June 30.... 


46,405 
183,481 
344,452 


1,993 26,200 49,536 


186, 229 


612,208 
2,449,654 


46,405 
184,514 
825,830 


def.14,649 83,811 | $59 dug 


3,046,223 1,396,106 


111,013 
234,426 


May and to 
There were no 
145,871 
229,633 | deductio 


»* oy dl to properties and a May, 1904, and $12,- 
od trem July 1 = > May ” d 


1 Gasaaee in 
460 1,005,435 | for renewals, additions and Sngeovemants amounting to 
$611,560 for 


charges to 
Ce my here include road-rental (paid by \ecsoee and other 


6 fixed eharges in this ay "year are 10° 867,86 B07 for : 
‘or 


© period from ne A 1 to 
account the previous year 


{Den. & R. Grande,.May 
July 1 to May 81.... 
Dal. 80. Sh. & Ati... June 95,032 87,855 *df.19,343 *25,784 
July 1 to Jume 30 ... 1,070,091 1,062,560 *df.283451 ~df.33,850 
Dunkirk All. V. & Pitts.— 
Apr. i to June 30.... 


#180,159 +172,555 
3,681,599 3,604,131 #2,265,128 {2,752,804 


2,413 2,603 *8,852 *14,937 
Jan. 1 to June 30.... 13,142 13,628 *62,482 *36,620 
Georgia BR........ June a52,064 «58,277 "25,364 *df.23,554 
July 1 to June 50.... a624,919 a616,555 “165,759 *182,687 
Greenwich &Johnsonv.— 
Apr. 1 to June 30.... 400 3260 *5,592 *5,793 
Jan. 1 to June 30. 800 671 *11,821 “11,426 
Gulf & —_  —_ June 21,400 19,913 *14,376 “41,348 
July 1 to June 3v.. 243,982 195,430 *368,399 *433,718 
Hocking oe. --. June 124,455 163,852 *224,359 *345,6€6 
July 1 to June 30.... 1,018,971 1,093,935 *1,404,793 “1,804,098 


Indiana Ill. & Ia.... June 17,833 17,833 21,231 26,128 
July 1 to June 30.... 214,000 214,000 102,430 268,133 
Interboronch Rap. Trans. 
Co (N. ¥. Oity) - 


Apr. ‘1 to June 30.... 1,537,222 1,512,563 “758,484 547,322 


Kanawha & Mich...June 21,600 18,364 *5,913 *11,737 
July 1 to JunesO.... 248,041 198,484 *8,358 *df.59,353 


L. Champlain & Moriah—— 


Apr. 1 to June 30.... 1,371 757 *6,490 *def.9,967 

July 1 to June 30.... 3,458 2,839 *df.18,009 *df.11,181 
Lake 8h. & Mich. §$o.— 

Apr. 1 to June ;0.... 1,425,000 - very eg *758,217 


a 
a 


1,470,000 
July 1 to June 30.... 5,972,925 5,006,6 3,039 *5,521,357 
Jan. 1to June 30.... 2,910,000 2,820,060 2’ $50; 960 *2,349,563 


Lehigh & Hudson— 
bee. 1 to June 30.... *30,781 
July 1 to June 30.... *46,973 


42,896 34,146 *13,903 
147,674 136,031 *52,809 


‘= Those a 2. net heey = after allowing for other income received. 
xas Oentral and ite subsidiary lines are included 
both for th the Seaien and for the period from July 1. 


Miscellaneous Companies, 


-— Gross Earnings.— ——Net ~~ —_— 
Ourrent Previous Current Previous 


Year. Year. Year. Year. 
Oompanies, $ $ $ $ 
Buffalo Gas Co.... "wall eccce eco 8—- @eusenee 9,432 12,440 
AO BUR OU Beicccs, cncciccs  conccose 233,424 303,420 
Cumberland Telephone & 
Telegraph Co..... Jaly 327,189 287,995 120,286 113,545 
Apr. 1 to July 31.... 1,805,212 1,142,432 459,708 409,397 
Edison Elec. ilum.Co.of -— 
Brockton, Mass..June 8,098 7,841 3,648 2,880 
Jan. 1 to June 3v.... 56,391 50,948 26,086 12,982 
Fall River Gas Works 
iy acdnecscnstunnin June 25,589 25,004 7,897 2,772 
Jan. 1 to June 30.... 160,140 153,728 47,243 51,144 
July 1 to June 30.... 337,878 305,543 119; 689 103,669 
Lowell Electric Light : 
ration ...... June 16,521 16,798 5,064 5,209 


J t to June 30... 232,500 227,703 90,871 73,977 


Mexican Tel’phone June 24,342 22,595 12,677 11,303 
Mar. 1 to June 3v.... 96,196 90,225 44,722 43,721 


a KF = aeesence  <bscndse 60,751 42,781 
BG, GE cass \ decreases - nenaanes 415,023 371,435 
eeeeanetn Gen. Fann 
CL June 44,045 40,131 20,750 18,897 
July 1 to June 8v.... 594,658 pom 343 279,193 231,883 
Pacitic Coast Co..aJune 591,980 8,599 170,927 184,65 
July 1 to June 30... 5,902, 973 5. 60754 1,185,029 1,211,977 


Philadelphia Oo.—See statement on page 266. 





Louisi’na & Arkan. June 12,397 8,593 *13,497 11,787 
July 1to June 30... 126,614 70,027 *118,972 *108,643 | "Gnnonre® Colltertes ail 
Manistee & No. E..May 6,409 6,050 7,882 7,372| Jan. 1to Jane30.... cece, elo SSRABE  kcaccnas 
Jan. 1to May 31... 32,046 30,251 44.920 34,054 
Maryland & Penn..June ry 875 12875 12577 12288 a a Net earnings here given are after deducting taxes. 
Mar. 1 to June 3v ... 1,5 ’ * A 
Mineral Range... June __ 9,982 9.382 1,877 *4,555 Interest Charges and Surplus. 
July lto June 30... 116,827 116,545 *df.40,869 *def.8,887 —Int., Rentals, ele. — —Bal. of Net Barn’gs.~ 
Mo. Kan. & Texas. June 346,933 $15,841 53,836 df.208,581 Current 4 —— c jurront — 
July 1.to June 3v.... 4,019,240 8,758,759 749,645 1,000,351 Companten, . : ’ ‘ear. 
Mashv.Chat.a#t.1.June 158,423 149,690 83,514 — 69,880 | Oumberiand Telephone & 
Jaly 1 to June $0.... 1,809,164 a a ae Teleg. Co..........Jaly 17,689 21,487 103,597 92,059 
Nev.-Cal.-Oregon...June 2,163 . le 4,1 Edison E . Oo. of 
july 1 to Junesu.... 26,067 24,464 49,604 61,214 dison Bleo. Tum. Qo. 0 oes een 2,685 3,079 
Nevada Oentral— Jan. 1 to June 3u 6,175 4,805 19,861 8,177 
July 1 to June 30.... 7,048 ouananes def.3,348 § ........ Fall River Gas Works 
Newb. D’tchese & Conn.— Mk. sivedeeaananues June a 7,797 2,772 
Apr. 1 to June 30 ... 5,358 5,064 *1,228 *821 Jan. 1 to June 30.... 564 524 46,679 50,620 
July 1to June30.... 19,483 19,516 *6,798  *28,669 July 1 to June 30.... 1,037 1,589 118,652 102,080 
N.Y. Chic. & 8t. L.— Lowell Electric Light 
Apr. 1to June 30.... 808,484 307,926 *210,406 *176,692| Corporation ...... June 1,188 1,090 8,876 4,119 
July 1 to June 30.... 1,313,215 1,318,588 *567,812 *624,511 July 1 to sane 90... 16,365 12,024 74,506 61,95 
Jan. 1to June 30.... 632,668 ‘633,358 *815,806 *352,243 | minneapolis Gen. Eleo- 
N.Y. Ont, & Weat...June 85,082 100,317 164,754 129,8283| tric Co....... .... 9,333 8,842 11,417 0,05 
July i to June 30.... g/18,875 — 886,828 860,971 July 1 to June $0... 115,956 102,581 163,237 129,252 
Norfolk & West’n....June 241,767 2,002 531,605 634,231 | Pocahontas Collieries 
30.... 2,760,399 2 b71'315 5,826,862 5,891,930] Company......... une 414,722 ~~ ........ def.691 —....... 
July 1 to June s . ‘: , oe Jan. 1to June80.... 487,195 _.......  iiipssctcpa 


























aes East.— ° aoe 
Apr. 1 to June 30.... 900 900 1,210 “1,042! @ Uharges include sinking fund and preferred dividend. 
Raleieh & Cape Fear— 

July 1 to June 30.... 9,199 ----- 20s 12,453 .....--. STREET RAILWAYS AND TRACTION COMPANIES. 
Oe coaeites....ite 888,000 895,721 680,710 1,138,974 @noes Latest Gross Barnings. | an.lio Latesi Date 
aideenstiget aay’ *"ongae age har erge| SAMO |r ea [Fel | Ha 

rT -- » , . . . . 
(pee 1 to May 81... 47/500 46,250 31,288 84,475 — ear. | Fear. 
bh e 18,375 15,033 *def.3,687  *12,402 8 8 a 8 
= —¥y Ro Sune _— 16,616 214,612 *af.18,227  *73,857 albany & Bee. 3 “i: is = wanes R -| 26. g18 i 739 124,234 1 1h.ges 
. Jos. .Isi'd..June —_ 19,558 18,689 4,114 def,49,763 | American = eee i" : 
St Soty 1 to June du. 283,704 227,098 4,500 179/918 | Aur. Elgin & Chic. Ry |Jane ...... eee tty er 
San Fran.&No.PacJune 21,847 21,591 16,669 9,995 | Binghamton 5 _— say seeeeee 29.120 36,202 142,723 186,267 
July 1 to June 8v.... 269,913 271,016 1,442 38,029 ' Boston oroester.. \J ALY. .----+ pRB! .ccccce! ences oe 








[VoL Lxx1x 
































































































































730 THE CHRONICLE. 
Gross _ Latest Gross Barnings. |van. 1 to Latest Date | — Gross Earnings.—, —— Net Earnings.—~ 
CARNINGS Week orMo Geren Frovus | Current Premous — P — e_ + — 
‘ear. ear. ‘ear. ear. . 
docaal Bnet Roads. g bs $ $ 
| 
s | * 8 sae 
Burlingt’n (Vt.) Trac, \July...-...| 8,754] 8.483, 44,233| 41,goz| “™4pom Valley Ry. ss tag p08 20,125 2,196 
Cal. Gas & Electric..|Jane ..... -|821,264|222,2881,852,536) ........ Jan. 1to June30.... 192,088 161,826 5,962 def.16 a 
Cent. Penn. Tract.... |Jane...... 48,823) 45,476) 246,372) 237,036 Ina’p’ R ie " 7 8. 
Chicago & Mil. Elec. |July.......| 52,228] 29,529) 215,4' 123,250 | Ind Ang oop y.July 21,682 16,731 11,118 
Chic & Oak Park...e June ...... 61,830| 63,243} 389,290] 394,841 July 31.... 116,840 76,579 54,460 34.337 
Cin. Darton & Tol.Tr. \June ...... 43.670| 46,496, 218,706] 233,32 Lexington By, b...July 32,892 $2,725 13,230 14,284 
Cin. Newp. & Jan. July 31.... 178,752 165,353 59,581 62,379 
onignt & Traction May....... 107,061/100,891| 500,521] 469,140 | waaison aden July 9,689 10,180 4,501 5,452 
itizens’ Ry. 

(Muscatine, lowa).. June ...... 53888 oi? 97435 af 4,787 me 3 ttigh anna se 58,578 52,248 25,732 21,069 
Chevend 80. W TT 00.- Jaly-------| oo oga| 1e'7es| -oe'zeo] -oi'sos | Light Co..b.......July 281,299 268,975 147,322 188,874 
Dart. & W’port 8t.Ry. |May....... 12,374| 12,581 7 44,360 an. 1 to July 31.... 1,812,617 1,699,162 877,257 834,947 
Detroit United Ry..m latwk ane 97,208] 93,506|2,614,019/2,557,671 | Milwaakee Light, Heat & 

Duluth Street Ry ... 24 wk Aug| 13,866] 18,209, 379,001) 381,692 tion Co.b....July 53.998 49,383 33,073 29,129 
Eaat St. Louis & Sub. June ......|116,108| 85,288, 594,218] 471,233 Jan. 1 to July 31.... 249,510 229,040 121,703 108,673 
ae yy Y — June .....- 39,944 42,545) 213,835} 211,089] muoncie Hartford & Fort 

. ayne abas | 

Valley Traction... |June ...... 87,765] 0,926) 259,011| 231,087] “5yneS.--;.;-- July = GN 1GG Ce 
Havana Eleo. Ry. Co. WkAug.14/} 34,210){ 29,871 $1,030,477| 1891,088 Worth. OhioTrac.&Liaht eo een a = 

ry oo. ined June ...... 27,715] 21,504, 163,053 134,575 seecereeenesees y 95,881 95,766 48,508 7,796 
Houghton Co. 8t. Ry. June ...... 16,93¢ 16, 417) 89,912 90,2 jen. lto July 31... 492,966 484,748 217,332 214,984 
Houston Elec, 8t. Ry. April...... 32,049 116,060} 125, OTS Orange Co. Tract. ..May 10,916 10,076 4,711 3,887 
Iilmois Traction Co.. | April...-.. 75.438 S527] 309,386] 242,033 Month of June ....... 11,620 9; 3,043 2,8 
Indianap. & East. Ry. Jaly....... 21,862 16,731, 116,840] 76,579 July 1to June 30.... 118,630 103,825 27,111 36.346 
Mille Hapia ‘Tran.. July 12,698] 11,513) Sorffomth of July = geoss «80087 abs28_BU,S14 

-- SUOly....... * | teeerenc| = ecoccooe on Of JWIY ..-cee- 
Internat’! Tract. Uo. | Jan. 1 to 3 3i 488,648 460,919 205,950 193,051 

System (Buffalo)... |May....... 335,691|327,126) 1,544,739]1,481,931 2 cee . 4 . 
Jacksonville Blec.00. |June ..... 24,325| 20/359| 189,325] 116,574 | Toledo ei &VL’ht. + ed 158,377 158,224 80,557 77,724 
Kansas City Ry.& Ut. |\June ..... 7/348,029] ........ 958, | ton Jan. 1to July 31.... 984,236 925,402 449,452 448,696 
Lake Shore Elec, Ry. |June....... 59,596| 56,823) 271,003] 259,903 
Lehigh Traction. 10,488} 9,911 40, "643 38,165 a Net earnings here given are after deducting taxes. 

iy. Dep 46,75¢| 46,171| 298,708] 321,348 b Netearnings here given are before deducting taxes. 

_busctrle dens Dep. | Beet a aee seeee uasens m These earnings include the Detroit United Ry., Detroit & Port 
toa oni nBt. Gan. 4 19,288 16,224 78. ‘ 1 75,569 Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 
Mot. Wost Bide Elev. July. 8,320] 158,188) 1,221 .648|1,196.000 Interest Charges and Surplus. 

Mi Bg AGS sue Sh gs4 Mg gna angst “apbaen 
ea! A s F 
a1 aed! — Af 232,610| 809,877) 1,176,487| 1,040,295 — Rentals, ete.— —Bal. of Net Earn'ga.— 
Muncie Hartford & — =” —_ = 
aye ......... ees 19,004] 14,346, 99,300} ........ “a . 
Musk. Tr. & Light. Go. Seatn, $ $ $ $ 
Sesees By. Departs. June ..... -| 8,617] 8,467) 36,664 37,968 —- ag Ry. n (all 
Electric Light Dep. |June ...... 2,504] 2,543) 16,754) 18,882 roperties).. ..... J 89,816 84,621 *119,502 “119,599 
as Department... June ...... 2,961} 3.09 21,463 2,556 "Jan. 1 00 July 81.... 623,261 576,388 *325,862 *445,535 
x =e "London by? WS |May....... 6,343; 5,861 639 1,332 | Hudson Valley Ry— 

0 y. | + * 

Rallway..-......-.. June ...... 65,107] 55,026, 298,688] 271,612] Pr t fo June + oat Et ony ee 
S08 00... corzee [SEBO -oonne onea?| ete oeses) oha 73 | ine vite & Bast. Ry. July 4,167 2,917 6,951 5,285 

or. VU) »y i ccsecas 5, . * * '* * 
Northern Texas Trac. (July... =| 52°281] 42,548) 311,216] 249,487 July 31.... 29,167 16,042 25,293 18,295 
ey og a RT Rta a 

8. wed ay.. 897 yi Rrrrrrr sy) Meee te et an. to coos 
Gloan St, Kaulway..-/apei------| 770| Gaze) e068] 22-818 | uuwankeo leo. Ry. & , 
mge Oo on. Jane . , 5 420] Light Co.......... 77,706 (75,383  °*71,378  *65,015 
Pooks. 1/8 ’5 de RE. Co. |May.. 7911 e308) 8 $9014 ceeeeees a 1to July 31.... 521,211 499,830 ‘365,164 *343,130 
piamlietea Corpor’s. June ...... 1,187,218] 1,210,889 7,928,594) 7,728,567 ow Lt. Heat & 18,874 15,487 °16,199 *18,705 

pomp Bn ag {a 15,875 13,381 68,644] 55,9 jan. lio July 31. 118175 93617 “S801 *15,084 
Pottsv. Union Tract. _ 23,433] 22,800) 111,802 106,773 —— 1 manne & Fort 
Rye Co.Gen m.—Koads. July....... 42,137] 35 5878) 183.619] 175.294| Wayne............ 0 UE. acca 

* * 7 ifibepessaeg | Speen 1,994 13,850] 13,351 Jan. ito mae Se. GOD cccecan a" ST | satsuain 
Rochester Railway .. June ...... 129,475 105;361| 708,158] 602,866 | worthern Ohio Traction 
_—— ‘ord teen iad 11,878] 13,200! & Light Co........ uly 22,826 22, 25,682 24,989 
on deh wrRy 9878) 13,200)  --nsee0e]  -oneene Jan. 1to July 31.... 158,526 154,831 58,807 60,15 

La Heat Cov. Gb: June nn G12 SLSEY ss 6H nn ne a 

’ am _ pen: . or 4 A onth oO se * 0 * C 
pak “om od 984, 644)050,705 95,283, — 169] Jan. 1 to ae 31... 128,608 138,501 77,342 54,550 
Geo Paulo’ “ira magggs 10,176] 5,848) -aoenn | ae Tole [today al. 291588 288860 1S7917 168/886 

a0 ‘aulo 1) | aL. Oo coor ’ * . 

Tram. L’t & Po. Oo. |July....... 106,000/100,587| ........ —e id ” . 
——- Eieot. Oo. cease aoe een Prost * After allowing for other inceme received. 

cranton way. . A 
Seattle Electric Co 175,513) 1,122,610) 989.457 mn These earnings include the Detroit United Ry., Detroit & Port 
Soasn mee! Elevated. 3iL 18,164 0 7.037| | 87 urea Shore Line and ths Sandwich Windsor & Amherstburg Ry. 

p! 5 t) ’ 32, ° a 

ase Rap.Tr. Ry 65,644; 414,002 2,075 
heretics seine) 10bags| spy 
erre Hau 80. . 9, 
Tol. Bowl.Gr.& 8o. Tr. ’645| 25,638} 124,325| 183,710 ANNUAL REPORTS. 
Toledo Rys. Rys. & + Light. 8 168.224 984,236 925,402 
0 & 994 193% = 
Trento Raliway  .. |Whaugla| 46922] 41288] 1,423/688/1,959;118 souues on pe - The following - an index to all annual 
geen Copy Sno. Dias: |tgewe Ang] 0.720) So/toeis.tel see ree tes | companies which have Dem pebliched elnce the last editions 
on ( ‘ord).. BY . nnn. Uv. . a. les WOi1c ave n published since 6 las itions 
United of San Fran.. | Jane ...... 524,013 483/113 3,211,948/2,966,67u of a e RAILWAY AND ican, and STREET RAILWAY 
Wash. Alex. & Mt. V. |July....... 19,660] 20,152) 139,133] 131,649 “ 
Youngstown-Sharon |June ......' 37.342| .'.... 924,268) 246,182 | SECTIONS. . ; 
Tr aieeae This index does not inclade reports in to-day’s CHRONICLE. 
panis “ R. lb _—— 5 
i These are results for properties owned American Ging poe side ‘au | Terminal Rie “Assia G (statement A - 
c Results for main line. uffalo ch, P urgh.... . Xchange). .. ...... 
t & Hecla Mini «--. 498 United @ I Cc italiza- 
m These earnings include the Detroit United Ry., Detroit & Port Setettas Pacific orto 679 tion, dee Lmp't Co. (eapitalise- 4 
Huron Shore Line and the Sandwich Windsor & tburg Ry. 2 ew ou. weer aarae . = a an Steet Corp. (quarter 
cago NO! é MDG DALI-VOOI). ... 6... cee ncneee cee 

Street Railway Net Earnings.—The following table gives | Sentury, Ktealty (bal. ea Bost <6 | Solel cemtoment ag’ 8) 00:.o". ene 
thereturnsof Staet railway gross and net earningsreceived | x roi s Westora ss... OM | | STREET Rattways.— 
this week, Thelast general summary which we furnish once | pacite Mal Se; pe oe (balance wn Ghicags Union ae ce. 


a month, and in which we bring together all the roads from 
which monthly returns can be procured, was given July 
80, the next will be given Aug. 27. 


-— Gross Earnings.— —-Nel Karnings.—<« 
vious 


Current Previous Curren? 
Year, Year. Year. Year. 
Roads. Rg bal By RB 
Binghamton Ry.b..July 29,120 26,202 16,625 14,913 
Jan. 1 to July 31.... 142,723 136,287 63,532 61,864 
Oct. 1 = July 31.... 197,408 187,651 88,019 83.744 
Cleveland . raeme - 
action Co....... 50,542 43,692 23,879 21,153 
Jan. 1 to ) Saiy a 255,294 240,537 84,156 97,119 
Detroit United Ry.n 
properties) .a..... J 452,998 452,677 206,047 201,465 
Jan. 1 to July 31.... 2,516,810 2,464,165 924,343 995,465 


a Vogel Leather (bata * 
MP .ccc-cocccccccccccce GES | GFW BORGES )occccccce sccensscces 0, 624 


sheet Apr. sececcescoess 's report 
Pocahontas *Coliteries. pdeesendannans 679 Philadelpuis Co. of Pittsburgh 
623 (balance sheet Mar. 31).. . 267 


Southern Railway 


Missouri Kansas & Texas Kailway. 
(Statement for the year ending June 30, 1904.) 


The results for the late fiscal year compare as follows: 
1903-04. 1902-03. 1901-02. 1900-01. 
Gross earnings.....$17,766,595 $17,208,193 $16,391,400 $15,403,083 
Oper. exp. & taxes. 12,997,709 12,449,088 11,871,565 11,134,148 


Net earnings.... $4,763, 886 $4,759, 110 $4,519,835 $4,268,936 











Fixed charges...... 4,019,239 3,758, 759 «3, 644, 709 3,507, 1157 
Balance, sur.. $749,647 $1,000,351 ~ $875,126 $761,779 
—V. 79, p. 269. 








AUuG, 20, 1904, | 


THE CHRONICLE. 








St. Louis Southwestern Railway. 
(Statement for the year ending June 30, 1904.) 
The results for the year ending June 30 compare as below: 






































1903-4. 1902-3. 1901-2. 1900-1, 
No. miles operated.......-.... 1,303 ws i 1,276 
Gross earnings.............-. 7,649,485 7,278,575 7.267,260 7,387,174 
Oper expenses ............... 5,421,597 5,256,163 5,173,067 4,632,892 
Net earnings............. 2,227,888 2,022,411 2,094,193 2,754,282 
Other income................ 90,469 182,602 89,019 82,195 
Total income ............ 2,818,357 2,205,013 2,188,212 2,836,477 
Deduct— 
Int. on Ist M. bonds.... 800,000 800,0¢ 800,000 800,000 
Int. on con. M. bonds 504,600 493,700 14,848 _—_........ 
Int. on Dal. br. M... 14,000 i -aaee wocce 
Int. ty 2d incomes. 130,4 130,460 400,000 380,000 
TE cncncasceoase 174,515 161,750 195,619 155,771 
Equipmend —— 25,000 _sai«..... 385,413 258,825 
Rentals and miscel..... case 181,413 51,228 59,143 66,907 
Total payments.......... 1 a7e eee 1,640,638 1,855,023 1,661,503 
Bal. over ali eae bodes 638,368 564,375 528190 1,174,974 
—V.77,p.2 
Louisville & Nashville Railroad. 


(For the year ending June 30, 1904,) 


The results for 1908-04, compared with previous years, 


were as follows: 
EARNINGS AND EXPENSES. 
























































1903-04, 1902-03. 1901-02. 1900-01. 
Gross earnings ..... -36,943,798 35,449,378 30,712,257 28,023,207 
Operating expenses, 
exclading taxes....25,141,548 23,970,813 20,902,488 18,233,034 
Net earnings........ -11,802,245 11,478,565 9,809,819 9,789,173 
Per cent of expen. to 
earnings...... exeeee (68°05) (67°62) (68°06) (65°07) 
Income from invest., 
rents, &0..... eoseee. 1,635,154 1,122,493 1,001,022 706,688 
P- — inoome .....18,437,399 12,601,058 10,810,841 10,493,861 
rsements— 
cshcanidedediense 921,700 844,474 832,074 813,538 
Interest.....- aeeees---- 5,847,297 4,918,145 4,708,345 4,871,593 
ssadeapaheanese 265,931 265,931 278,673 280,143 
sinking fund (net)... 146,600 ’ 141,100 128,90 
JY iF =een 67,700 19,905 71,878 65,110 
Siccalembens a ee 127,155 53,464 3,4 
Dividends (5 p.c.) ... 3,000,000 3 000 2,875,000 2,695,000 
Total disbure’ts.. 9,749,228 9,390,010 8,960,534 8,907,748 
Balance, Le —— 3,688,171 3,211,048 1,850,307 1,586,113 


New York Ontario & Western Railway. 
(Statement for the year ending June 80, 1904.) 
The results for the fiscal year were as follows: 














1903-04. — 1901-02. 1900-01. 

Gross earnings ............ 6,652,483 6,176,518 5,456,696 5,322,883 
Oper. expenses and taxes.5 ,072,936 4,557,087 4,157,754 3,777,137 
Net earnings......... money 547 1,619,431 1,298,942 1,545,746 
Other income.... 471 "647 401,937 511,975 417,244 
Net income..... -2,051,1 2,021,368 1,810,917 1,962,990 
Interest, rentals, etc...... TTR TT 1,160,397 1,151,958 1,083,759 
886,828 860,971 658,959 879,231 


Balanoe, surplus....... 
—V. 79, p. 108. 


Baffalo & Susquehanna Railroad. 
(Statement for the year ending June 30, 1904.) 


The income accounts of the Buffalo & Susquehanna Rail- 
road Company for the fiscal years ended June 30 (subject to 
slight changes in 1903-04 upon final auditing) are as follows: 














1903-04. 1902-03. 1901-02. 
Average miles operated. ............... 172 172 172 
Gross earnings. .............-..- $963,170 $1,000,752 $835,748 
Operating expenses and taxes. - 630,32 293 §6478,479 
Per cent of expenses to earnin, - (62°42) (54°67) (56 17) 
Per cent of exp. and taxes to earns... (65°44) (56°79) (57°25) 
Net earnings ............ cecesececes $332.842 erry 459 $357,269 
Other income.............sccesseccee--- 173,894 100,335 37,672 
Pp net income.............0.0. ---$506,736 $532,794 $394,941 
uct— 

Fixed charges and other deduetions..8157,958 $147,904 $149,725 

Dividend on preferred s eeeeastocae Ns 70,983 —......-.- 
Dividend on common stock..........- 175,900 175,900 175,900 
Balance, surplus.......... peanencss $52,878 $138,007 $69,316 


—V. 78, p. 2388, 2389. 
Gulf & Ship Island Railroad. 















(Statement for the year ending June 30, 1904,) 
The results for the fiscal year were as follows: 
1903-04. 1902-03. 1901-02. 

Average miles operated.... < 261 261 261 
Gross earnings..............-- $1,829,816 $1,705,047 $1,374,684 
Operating expenses and taxe: »229,235 1,079,618 940,514 
Per cent of expenses to earnings. (65°56) (61°68) (67°06) 
P. ot. of exp. and taxes toearns.. (67°02) (63°32) (68°43) 
Net earnings. ..... andtinecencens $600,581 $625,429 $434,170 
Other INCOME. ......c.ccccccccccccce ° 11,800 P| ine 
Total net income.............. ° ogns.zet $629,148 $434,170 
Fixed <4 ecccccce eccccccoccesss 43,982 195,430 175,311 
catia alddpiin mn oe asses. $368,399 $433,718 $258,859 


_v° rT - “ii. 





Nashville Chattanooga & St. Louis Ry. 
(Statement for the year ending June $0, 1904.) 
The following is a comparative statement for four years 


past: 

1903-04, 1902-03, 1901-02. 1900-01. 
Oross earnings...... $10,206,022 $9.606,370 $7,992,530 $7,620,128 
Operating expenses 7,581,030 6,995,604 5,622,114 5,111,126 





Net earnings.... $2,624,992 $2.610, ib J $2, ET $2,509,002 









Interest ........ $958,271  $972,82 $1 agpese 
Taxes..... 225,014 210, 846 +04 ,678 209,134 
Rentals .............- 625,878 625,878 625,878 625,878 

alance,surpius $815,829 $801,415 $547,581 $651,640 
—V. re, p. 229. 


Louisiana & Arkansas Railway. 
(Statement for the year ending June 30, 1904.) 
The results for the fiscal year were as follows: 














A iles operated et” es” Rw | in 
verage m inicaneeeaneen ° 

Gross earnings............-.--+ noone “9700871 2,534 78,531 
expenses iy taxes...... os bes ,707 be] 5 
Per cent of ex: { 68°23) (68°51) (60°98) 
Per cent of exp. and } A to earns. 69°57) (69°80) (61°77) 
CArNINGS.........02.-20-00e- 214,400 160,828 182,956 

Other ee -* 24,186 . 17,842 . caeiihe 
Total net income................. $238,586 $178,670 $182,956 
charges and other deductions 124,614 70,027 33,001 
Balance, surplus...... ianhonested $118,972 $108,643 $149,955 


“Results in 1901-02 were those of railroad (old) company.—V. 78, p 


1907. 
Manhattan Railway. 
(Report for the year ending June 30, 1904.) 
The results under the lease to the Interborough R. T. Co. 
have been as follows: 


























a 3-04. 1902-03. a alas ek han 
Gross earnings....14,187,683 18,200.007 10,665,911 9,416,888 
Operating expen.. 5,846,052 5,460,794 65,618,585 5,253,230 
Net earnings... 8,341,681 6,747,543 5,147,826 4,163,658 
Other income...... 341,505 346,859 625,800 836,384 
Total .......... Heyy 7,094,402 5,773,126 5,000,04' 
Fixed charges..... 2,8 9 ee 699,671 2, 2,677,706 708 
Balance ....... 73,544 3,073,4 2,323,335 335 
Dividends... bataniea (7)3'876 903 (6%)3.46, 000 (4)1'920,000 (4)1'390/000 
aie 1,925,724 727,544 1,153,455 402,335 


Interborough Rapid Transit Company. 
(Balance Sheet of June 30.) 


The company’s only earnings are at present those of the 
Manhattan Ry. Co. given above: 
BALANCB SHEET JUNE 30. 
































1904. 1903. 1904. 1908. 
Assets— 8 Liabilittes— a ! 
Cost of lease and Capital stock. ..... 35,000,000 35,000,000 
equip. oe sebwar. 15,380,167 6,378,357 | Int. oo bds. Manh. 
Stocks bonds Ry. due & acer’d. 295,200 288,407 
alk other oes eoceee 15,555,118 18,527, 268 | ey aoe + _68,008 7,636 
erm. invest’s 1, oe 318 i 738; 341 | n.Ry. lease acct. 382,32% 430,990 
Nard s es on hand.. "896,847 "650,91 Dividends unpaid. 699,740 ........ 
Due on traffic...... 11,198 475 Due for ———. - 192,162 04,708 
Due on openaccts. 762,871 68,316 Suoplies.taxes. 473,728 207,014 
Cash on han 2,432,770 10, 245 | Due cos.& tndtyid's 9,486 1 
zoaned on >: 143,000 1,015,000 Int. and premium 
tan - One 8'2 4,018,811 on capital est. 645,602 371,073 
Prepaid i 84,721 — ‘Taxes in litigatio 918, 63.000 
Sundries eocececccce 9,2 | #0ees & loss (our. 1,778,066 1,773,060 )__ 547,826 
Total ........... 40,86 3,852 37,180,852 Total ...... ..++ 40, 40,908,852 87, 87,180, 808 
—V. 78, p. 2384. 


National Enameling & Stamping Co. 
(Report for year ending June 30, 1904.) 
The results for the year ended June 30, 190%, compare with 
those for the years 1902-03 and 1901-02 as below: 








1903-04. 1902-03. 1901-02. 
Gross profits, after charg cost 
of materials, wages, sa’ — 
selling exp., taxes, operati 
5 my ad debts, &c....... eo ns 91,528,366 $2,244,472 $2,566,818 
Remuneration of officers, &. $95,000 $134,161 135,49 
Repairs and renewals, &c. cease 379,290 450,604 
IBOSTOES ..coccc cee -cccceccs 142,633 117,229 121,109 
Prop’y accounts and miscelian’s.. 54,434 94,435 139,310 
DOO cccccsccssca cuneancesccoece $644,311 $725,115 $846,511 
Net profits........... peoanal ieneenee $884,055 $1,519,357 $1,720,307 
Divs. pref. stock (7% perannum) $598,262 $587,762 $587,762 
Divs. com. stock (4% perannum). 623,672 617,67 672 463,254 

















Surp eneene-eosee----6f.8337,879 $313,923 $669,291 
Broughe: forward from prior year 1,343, 630 1,279,707 1,110,417 
Unappropriated profits ....... $1,005,751. $1,593,630 $1,779,708 
BALANCE SHEBT JUNE 30. 
1904, 1908, 1904. 19038. 

Assets— $ Liabtlities— . 8 
Plant, good will Pref. stock issued. by 546,400 8,99",000 
ME = -nosnhecoonna 23,798,256 23,924,165 | Com. stock fepacd. 16,691,400 16,441,800 
Materials and sup- Mort, gage debt ... ¥000,000 2,249,000 
WEIEE.. 200 ccccccee 3,000,688 4,247,460 | Bills + Baste. pay. 1,147,395 ‘328,389 
Acceente and bills eaccount.. 750,000 600,000 
vable. 895,239 | Accrued interest. sess 37,483 
60.1: 5 | Div. pay. Jaly 1.. 805,484 301.950 
11,485 | Balance. .......... * 1,008, 761 1,593,630 

~~ 9 9,806 

ital....... ose . 20,380,863 98 848,260 Total...... «+ -+-89,880,368 28,868,960 


To 
—V.77, p. 408, 
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Chesapeake & Delaware Canal Co. 
(Report for the year ending May $1, 1904.) 
The 85th annual report, signed by President Joseph E. 
Gillingham and Secretary Coleman L. Nicholson, says: 


So far as its capacity will allow, the canal has been maintained in a 
condition to meet the requirements of the trade. These requirements 
make a continually increasing demand, not so much because of an in- 
crease of total tonnage se from the greater capacity of the vessels 
rendering necessary a greater width of channel and the use of the ex- 
treme depth the locks will permit. Daring the winter the locks at 
Chesapeake City and St. Georges and the machinery at the water 
works were thoroughly repaired. Sixty-five hundred lineal feet of the 
banks have been refaced with stone and sheet piling and 987 lineal 
feet of wharfing rebailt. 

The extraordinary severity of the winter closed with ice the ap- 

roaches to the canal, and for 57 days prevented the passage of an 

ade; the longest closing in a record of 36 years; the average for 4 
yeess has been but 14 days. Notwithstanding this long cessation of 

raffic and the increased expenses, the net earnings for the Jin. 
although not fully meeting the interest. show an increase of $9,600 
over those of the previous year, and the tonnage an increase of 51,169 





groes tons. 
Revenue from tolls for the year ending May 31, 1904......... $142,861 
Add—Interest on deposits and telegraph line............-..00. 389 
Use of company’s dred ger, O06 2.2.2.2... 22. cencee seca cennce 1,795 
Rents of property on line Of Canal...... ....00-.-e0e----eeenee 1,344 
Income from contingent and special fund.................... 3,238 
Datel COVERS «<6. ccccccceccce ccccce coocceccces coccceccecsese $149,637 
Maintenance of canal and other eugenese pececccecososecesocecs 51,025 
Interest on mortgage loan ($2,602,950) at 4 per cent.......... 104,118 
ORIN ectsccctsssses« eqasuseoace exeeee 95,5616 


BALANOB SHEET MAY 381. 





Assets — + Liabilities— + 
Cost of canal ............3,989,365 | Capital stock and sorip..1,903,238 
Real estate line of canal 29,772 | Mortgage loan........... 2,602,95 
Investments for conting- | Contingent fund......... x56,281 

GB SURG .ccoccccaccccnes 56,281 | Interest uncalled for. ... 3 
Profit and loss ........... 465,173 
Accounts receivable .... 4,285 
GOR .ccccccccnceccesseccss 17,955 

RE ccnwevcuneacniesi 4,562,831 ° Total ....2.ccccccccces 4,562,831 

x Includes: t.oan Chesapeake & Delaware Cana! Co., $13,597; general mort- 


rte Philadelphia & Reading RR. .» $6,000; stock Philadelphia & Keading 
K. Co., $4.80; loan Lehigh Coal & Navigation Co., 44 per cent, §10,000; stock 
Lehigh Coal & Navigation Co., $10,000; real estate in Philadelphia, $11,863. 
Total, $56,281.—V. 77, p. 39. 
Canadian General Electric Co., Limited, Toronto. 
(Report for the year ending Dec, $1, 1908.) 

The report, issued some time ago, is signed by President 
W. R. Brock, who says: 

As will be seen, the profits for the year were $512,211, out of which 
two half-yearly dividends, amounting together with interest paid to 
$309,031, were paid. Of the balance, the sum of $103,132 has been 
written-off for depreciation, $100,000 transferred to reserve and §47 
added to credit of profit and loss account, which now stands at $80,- 
770. To the $100,00@ carried to the reserve fand from manufactur- 
ing profits, the eum of $277,770, being premium on new share capital, 
has been added, making a total addition to the reserve fund during 
the year of $377,770. 6 reserve fund is now $1,164,770 plus $100,- 
000 at credit of contingent acoount and 880.770 balance at credit of 
profit and loss, making the total surplus $1,345,640. During the year 
the purchase of the Northey Company was completed, and in pay- 





Boston & Northern Street Ry.—Mortgage.—Sce Massa- 
chusetts Electric Companies on page 681 of last week’s 
CHRONICLE.—V. 73, p. 188. 

Bristot (Coan.) & Plainville Tramway.—Stock.—The 
stockholders voted on Aug. 15 to increase the stock from 
$150,000 to $350,000. The company has been making many 
po tne has completed a new car barn, opened a line 
to Terryville and made a survey for an extension to Thomas- 
ton in the Naugatuck Valley.—V. 77, p. 694 

Baffalo & Susquehanna RR.—Bonds Called.—Eighteen 
of the 1st mortgage 5 p. c. bonds of $1,000 each and one of 
$500 have been called, and will be paid at par and accrued 
interest on Oct. 1, 1904, at the office of Harvey Fisk & Sons, 
New York City. 

Report.—See page 781.—V. 78, p. 2388. 

California Gas & Electric Corporation.—Stock ed, — 
A circular has been issued offering the stockholders the right 
to subscribe pro rata for $861,500 treasury stock at $50 per 
$100 share—about the present market price. This will in- 
crease the amount outstanding in the hands of the public to 
$10,000,000.—V. 78, p. 1906, 1391, 

Chicago City Ry.—Proposed Ordinance.—The committee 
of the City Council on local transportation has published the 
proposed ordinance under which the company would receive 
a grant for 20 years and surrender all rights derived from the 
99-year Act or any other grant by the Legislature or City 
Council, with the right on the part of the city or another 
corporation designated as its licensee at the end of 18 years, 
or any subsequent year of the grant, to purchase the tangible 


0 | property at its fair cash value, exclusive of earning power or 


franchise value, to be fixed by three appraisers. At the 
termination of the grant, if the city does net exercise 
the option to purchase, it shall require the corporation 
receiving a grant to operate in the streets occupied M 4 the 
company to purchase on the same terms above specified. A 
number of the provisions of the ordinance were indicated in 
the report of the committee referred to last week. Other 
important provisions are: 

The pooperty not to be sold or leased or consolidated directly o 
indirectly with any other company save by consent of the city, nor 
mort, to secure bonds running more than 30 years or without a 
privilege of redemption at the end of 18 years. Operatiom by cable is 
to be entirely abasdoned and electricity substituted as the motive 

wer. Unde and trolley from Eighteenth St. north to the river. 

niversal transfers over the company’s lines in one general direction, 
and from the latter to those of other cempanies adjoining, affording a 
sontinuous trip in the same general direction from any of the three 
patural divisions to any other. Fare, 5 cents per passenger over 12 
years, 3 cents between 7 and 12; children, free. 

Many provisions for _ and improvement of tracks, 
loops, terminals, cars, etc. Requirement that the company shall fill, 
grade, pave, keep in repair, sweep, sprinkle and keep clean the portion 
of the street occupied. Complete supervisory control by the city of 
the operation of the system. 

In case of default in any of the obligations assumed under the ordin- 
ance for 6 months (except when caused by anavoidable accidents, 
strikes or injanctions), the City Council may deciare the grant for- 
feited but such default shall not prevent mortgagees from recovering 


ment therefor the company has guaranteed payment of 5-year first | DY foreclosure. If the city covstracte subways north of Twelfth Bt. 
mortgage bonds of the Northey Company to the extent of $160,000. | Setermined by arbitration, The system le to be extended ae required 
EARNINGS AND EXPENSES. by the Counoil at the rate of not more than 3 miles of double or 6 miles 
Profit on’ th gs122i1 $480,883 gs, gg meg negra 
OS Sree os+saacsenies~cneans ’ 4 , Mayor Harrison on Aug, 18 issued a proclamation to the 
mi ecccccccceaecesess ceeccces = conecccs 195,000 " 
a oe callie —— citizens of Chicago, saying in substance: 
Total 2.200 -cvecerenccccccccs cons secces $512,211 $436,863 $540,990] 1 believe that the proposed ordinance is the best practical solution 
tgs $39,753 of the Ly ey — Pn a ~. gene yd 
weee ee cneceessecenescneesscesscenes : s-ss-s0+ — seoess-- | mont of the service and at the same time, by securing a waiver of the 
Dividends (10% on com., 6% on pref.).. 269,278 $213,739 $167,599 | 99-year claim, avoids expensive and protracted litigation and opens 
MtingeNt UNC. .......---eeweeeernnneee eenesess — anavsnns 100,000 | the way for munictpal ownership. However, I desire to afford an ample 
‘ve fun : wecccccce - 100,000 100,000 100,000 oppestaniey See an expocssicn < puntio cueaton on me poopeced =e. 
———ai <ecene —aamemencinner E Ga, erefore, if a referendum is des upon the proposiion, 
De ivicctcccatenssnnssnscntttipnscnnil $409,031 $313,739 $367,599 | is suggested that those who object to the passage of the said ordinance 
Transferred to profit and loss........... $108,180 $128,124 $173,391 | immediately undertake the work of securing the signatures necessary 
ASSETS AND LIABILITIES DEC. 31 to have the question placed on the ballot at the November election. 
: — . If by the date of the next Council mee Oct. 3) it appears that a 
ao — a —- 1902, euftictent Bamber have gned euch petition, I eal recommend to the 
° uncil that the consideration o ordinance be deferred a 
ey, SOS See eee reasonable time for escuring the remainder of the eiqnatares neces 
Peters’o and Mon- | ¢ cum, (call 108)... 800,000 300,000 | sary, and if the remainder of the necessary signatures are obtained by 
tread r. est.& b'ldgs, | Accounts and bills Oct. 20, 1904, and if the question cannot be submitted at the Novem- 
ay We — o CL yer 948,656 263,783 oars election, f = 5 a ee ee of a ae 
orks, Nas = until it s ave m voted on at the spring municipal election, 
de pe ey | | (Commerce. current 767,183 365,208 | 1995. Unless # petition with the necessary signatares is fled by Ost. 
Nor-mey Mfg. Co..2,485,674 1,207,052 | Commerce, special. 93,300 96,076 | 20 next, it will be essumed that the ordinance meets with public ap- 
Pat’s & draw., Peter- Northey Co. mort- proval and will be called up for passage in the City Council. 
ae Oe el ee ae SO +n Under the ‘public opinion” (referendum) law, the petition, 
boro amd Montreal. 873,507 272.086 | _ office building...... 1,120:900 20.000 | to be operative, must be signed by at least 25 pea cent of the 
Acots. receivable... 777.287 771.988 Contingent scoount. "10u;000 100,000 — ae their —— at pon hast posnodiing olty — 
es pees vavie. . Ny aa and 108s ac- whicd @ mayor was chosen, an at leas ays ore 
pg ALLL ion 280 20 28 cee cee 80.770 80.727 | the election at which the proposition is submtited. This 
pecem. sevopier.\“iites “tein | would require nearly 100,000 signatures to the petition.— 
lasur. nexpired. .. 7,952 7,000 | V. 79, p. 680. 
- sesesee-6,801,079 4,188,604!  Total..............6,901,870 4,188,604 | Chicago Union Traction Co.—$800,000 Retpast Obli- 


Tota... 
—V.74, p. 1808, 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Coast Line RR.—Acquisition.—See Jacksonville 
& Southwestern RR, below.—V. 79, p. 500, 

Baltimore & Southern RR.—Foreclosure Sale.—The road 
was sold under foreclosure on Aug. 15 for $50,000 to Morris 
A. Soper, representing Edward Lauterbach of New York, who 
held the $55,000 outstanding bonds, On June 1, 1904, the 
stockholders voted to issue $60,000 of 5 per cent bonds, of 
which $55,000 were to be used to pay off the old bonds men- 
— but none of these, it seems, have been issned.—V. 78, 
Dp. ° 





gations.—The receivers of the North Chicago and West Chi- 
cago street railroad companies have issued $800,000 of 6 

. c. gold equipment obligations; denomination, $1,009; dated 

uly 1, 1904; interest porabe semi-annually on May 1 and 
Nov. 1 at the Standard Trust Co., New York City. Of these, 
$520,000 are issued on account of the West Chicago Com- 
pany and mature $104,000 each Nov. 1 from 1904 to 1908, both 
inclusive. The remaining §230,000, issued for the North 
Chicago Street RR , mature $56,000 yearly on Nov. 1, 1904 to 
1908, inclusive. The obligations cover 8U p. c. of the cost of 
200 cars, 70 for the North Chicago and 180 for the West Chi- 
cago road, and are governed by an agreement to which the 
receivers of the two roads, the receivers of the Chicago 
Onion Traction Co,, Louis L, Stanton and William C. Cox as 
owners, and the Standard Trust Co. of New York, as agent 
for the owners, are parties.—V. 79, p. 624, 211. 





in J 


wit Se or f os 


a a a ee 





ADG& 28, 1904.] 


THE CHRONICLE. 433 








Chicago & Western Indiana RR.—Called Bonds,—Sixty- 
six ($66,000) general mortgage bonds of 1882 drawn for re- 
demption are payable on Sept, 1 at 105 and interest at office 
of J. P. Morgan & Co.—V. 78, p. 2439, 

Cincinnati Hamilton & Dayton By.—Offer to Purchase 
5 p. c. Preferred Shares at 110.—A committee consisting of 
Lawrence Maxwell Jr., Edward L. Heinsheimer and Joseph 
8. Graydon, all of Cincinnati, acting on behalf of the hold- 
ers of more than 20,000 shares of the 5 per cent preferred 
stock (total issue, 69,255 shares, or $6,925,500, of which $1,- 
000,000 previously acquired by syndicate. V. 79, p. 626), 
announce that they have effected an arrangement for the ad- 
justment of the differences that have arisen between the 
company and the preferred stockholders over the recent 
issue of securities of the company for the purpose of uir- 
ing the controlling interest in the stock of the Pere Mar- 
quette RR Co. Under the terms of this agreement, which 
has been negotiated for the equal benefit and protection of 
every holder, all of the 5 per cent preferred stock of the C. 
H. & D. will be taken up at $110 per share. Stockholders 
desiring to avail themeelves of this arrangement are re- 

uested to deposit their certificates, a with 

. J. Goodhart & Co., No, 326 Walnut St., cinnati, Ohio, 
on apy day commencing Aug. 30, 1904, and ending Sept. 80, 
1904, and receive therefor in cash $110 per share, less a 
deduction of $2 per share to cover the expenses and services 
of the committee. No stock will be taken after Sept. 30, 
1904, Preferred stockholders who do not deposit their stock 
under the foregoing arrangement are informed that they 
must be prepared to meet the claim of the railway company 
that their stock is redeemable at par.—V. 79, p. 680, 626. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Listed.— 
The New York Stock Exchange has listed $1,000,000 addi- 
tional general merge 4 per cent bonds of 1993, making the 
total amount listed to date, $19,749,000. The bonds just 
listed were issued during the fiscal year ending June 30, 1904, 
to ey for new equipment, construction, betterments and 
additions. Compare V. 78, p. 1446.—V. 79, p. 101. 

Cleveland Electric BRy.—Zarnings.—A circular issued 
recently by Denison, Prior & Co. of Cleveland and Boston, 
offering $100,000 of the consolidated 5 per cent first —- 
bonds at 108 and interest, states the earnings for the six 
months ending June 30, 1904, as follows: Gross earnings, 
$2,244,290; net earnings over taxes, $888,818; miscellaneous 
income, $3,524; total net income, $892,848. Dividends for 
the 6 months at the rate of 4 per cent yearly call for $468,000. 
—V. 79, p. 268 

Connecticut Railway & Lighting Ce.—Time for Deposit 
of Bonds Extended.—J. & W. Seligman & Co. notify holders 
of first and refunding 4% per cent 50-year gold bonds that 
the time for depositing their bonds with the Colonial Trust 
Co, under the agreement and supplemental mortgage of 
June 28, 1904, whereby the United Gas Improvement Co. 
——— the interest on the bonds, has been extended to 

ct. 10. Seventy-five per cent of the bonds, it is stated, has 
already been guaranteed. See advertisement on page xi 
and V, 79, p. 636; V. 78, p. 2598, 

Fonda Johnstown & Gloversville B. R.—Alliance.—See 
Utica & Mohawk Valley Ry. below.—V. 78, p. 229. 

Gaipesville Jefferson & Southern.—Holders Object to 
Redemption of Bonds.—A number of holders of the first and 
second mortgage 7 per cent bonds, which are guaranteed 
principal and interest by the Georgia RR. & Banking Co., 
(see first mortgage endorsement V. 78, p. 1519,) object to the 
proposition to pay the bonds, as announced in V. 79, p. 500. 
F. J. Lisman & Co. 30 Broad St., N. Y. City, accordingly 
request the holders of the same to communicate with them 
with a view to protective measures.—V. 79, p. 627, 500, 

Great Northern rE of Canada.— ts.—The bond- 
holders’ committee, William L. Bull, Chairman, is receiving 
deposits of bonds, under a preliminary agreement, at the 
Central Trust Co, of this city, Compare V. 79, p. 681, 151. 

Illinois Central RR.—Sale of Controlled Line,—The stock- 
holders of the Illinois & Indiana RR. will vote on Oct. 11 on 
@ proposition to purchase from the Illinois Central the prop- 
erty corporate rights and franchises formerly ory? to the 
Tllinois & Sodiana Co. The road is known as the Effingham 
Division of the Illinois Central, extending from Effingham, 
Ill., on the main line, to Switz City, Ind., 88 miles, This 
step is, no doubt, a part of the plan of the Illinois Central to 
obtain, in connection with the Indianapolis Southern Ry., a 
new line into Indianapolis. See V. 78, p. 2442.—V. 79, p. 
681, 627, 

Indianapolis Southern Ry.—See Illinois Central RR, 
above.—V. 78, p. 2442. 

Jacksonville & Southwestern RR.—Sold.—The railroad, 
extending from Jacksonville, Fld., to Newberry, about 90 
miles, and other property of this company having on July 28 
been conveyed to the Atlantic Coast Line RR., the jurisdic- 
tion of the officers of the latter has been extended over the 
acquired property. The road will become a part of the 
second division of the Atlantic Coast Line and will be oper- 
ated as the Newberry district. All of the outstanding $500,- 
000 bonds have bern retired and the mortgages securing the 
same cance led.—V, 79, p. 501. 

Lehigh Valley Traction (Co.—Recrganization Plan,.— 
Under date of July 20, 1904, the reorganization committee, 
consisting of George H. Frazier, Chairman (care Brown 
Brothers & Co, Philadelphia), Edward B, Smith, Harry C. 





Trexler, William F. Harrity and Tom L. Johnson, haa pre- 
pared a plan of reor zation under which deposits of se- 
curities will be received on or before Oot, 1, 1904, either at 
the Girard Trust Co. of Philadelphia, Pa., on the Lehigh Val- 
ley Trust & Safe Deposit Co. of Allentown, Pa. 

A new corporation is to be organized under the laws of 
Pennsylvania and to issue bonds and stocks as follows: 


A. First mo 30-year gold bonds, dating from the 
organization of the new company and acquisition of 
the — specified herein, whereof $2,770,000 
shall 4 p. co. interest, payable semi-annually, 

of all taxes (the first coupon to be made for a shorter 

period than six months, so that interest on the bonds 

specified in clauses A and B herein way not fall due 
together), the principal to be redeemable at_ any inter- 
pot on sixty days’ notice at 105; and $2,230,000 

8) bear 5 p. co. interest, payable semi-annually, 

of all taxes, with like provisions as to first coupon as 

aforesaid, the prino) _ to be redeemable at any inter- 


est period on sixty days’ notice at 110..........-...-..-- $5,000,000 
Of which all the 4 su eae are to be exchanged forth- 

with for $2,770, Lehigh Valiey Traction Oo. first 

Oy B BP Docicccc00s0000ce0e2500n50se0es seccpenseseccenue 2,720,000 
Five per cents reserved for purchase or retirement of 

Macungie extension bonds. ........-...--...0---0+---- 60,000 


Reserved for retirement of $300,000 Queker Traction 
Co. bonds, or to baild a new road in piace of said road 300,000 
To be sold with $915,000 pref. stock to a syndicate for 


$1,738,500, for purposes below stated................. 1,830,000 
Resesved, WES any not applied as above, for better- oneee 


ments, &6 

B. Consolidated mortgage 30-year gold bonds, whereof 
$2,500,000 shall bear interest at . ©., payable semi- 
annually (said interest, however, not to to acerue 
until the expiration of one year after date of bonds), 
free of all taxes, and $5,000,000 shal: bear interest not 
exceeding 5 p. 6., payable semi-annually, free of all 
QNMBB acces coecnccccseccccssensscesoesssessocesosoncese< $7,500,000 


the new first mortgage bonds, viz.............-..------ 5,000,000 
Four cent bonds to be given as part consideration 
for t fen bonds of leased lines, viz.: Phila. & 
L. V, Traction Co., $1,500,000; Allentown & Slating- 
ton Street Ry. Co., $425,000; Coplay Egypt & Ironton 
Street Ry. Co., $105, ons cwaconecccessonccossscesce-< 2,030,000 
Balance, with any not u-ed as above, for reorganiza- 
tion or fature seqetoomanse Ledcaspeecesssensecesooonsece 470,000 
O. Preferred stock limited to 5 p. c. in any one year out 
of the net profits of the business, but to become cum- 
ulative after 5 years from date of o issue, to be 
preferred to the eommon siock in liquidation to the 
amount of ite par value, together with accumulated 
and unpaid dividends... ...............00-ceec-eos-seeene-- 5,@00,000 
Of which as part consideration for old bonds'........... 1,373,000 
For L. V. Traction pref. and Al. & Slat. common stock. 740,000 
For floating debt [in addition to securities to be given 
in exchange for bonds held as collateral] 


For assessments 

For sale to sypdicate..............ecceees--o0-00 915,0 

Reserved for other purposes... ..........seeces--+senese 338,378 
D. Common capital stock entitled to no dividends while 

any arrearages of dividends remain unpaid on the pre- 

POFFO BEOOK...22. .ccccccccccccoces scosccccccccsecccccesees 3,000,000 
Of which for L. V. Traction common stock .............. 2,500,000 
Reserved for other purposes ..........0..---.--+-00------ 500,000 

VoTING Trus?.—All the stock of the new company (except e&ares 
to qualify directors) shall be vested in seven voting trusteer, as 
followe: rge H. Frazier, Edward B. Smith, Harry C. Trexler, - 
liam F. Harrity, Tom L. Johnson, Arthur E. Newbold, George ©. Al- 
bright. The aforesaid stock shall be held by the voting trustees 
jointly for three years from the acquisition of the pooper. certifi- 
cates of beneficial interest to be issued against the same. The com- 
mittee shall name the directors for the first year. It is intended that 
the voting trustrees shall serve as the first boara. 

A syndicate has been formed and has eames to purchase 
from the reorganization committee $1,830, first mortgage 
5 p. c. gold bonds and $915,000 of the preferred stock of the 
new company, for the eum of $1,738,500 in cash, p!us accrued 
interest. 

The terms of exchange are as follows: 


And will be exchanged f 
Pays ‘Tat M. Consol, Pre, Som. 














Lepiah Fa Traction Ist M. .82,770,000 None $1600 mort, stack, steel, 
e al. Traction 1st M. .§2,770, one BG1,000 wn, etc 
Preferred stock...........+- 600,000 B20 neces cane $1,040 __...... 
ommon seat 000 a sacses. - scenes 40 =6$1,000 
Phila. & L. V. Tract. lst M... 2,5' 0,000 ...... ceece 
Alleo. & Slat. Ist M........-.. 600,000 ...... 850 TBO sn cecee 
oan ——= pecesressase 240,000 BD cetess «= #0 00 040 nnaeee 
a ronton St. 
PRY. ist M. 5 Pi GC. .cccccces 160,000 ..... os see 700 300 ane ee 


~X Defaulted interest to be paid in cash or otherwise adjusted, 

The assessments will be payable within 30 days after the 
plan shall have been declared operative. 

The assessments a $64,800. The proceeds of the 
bonds and stock sold to the syndicate as above stated, viz., 
$1,788,500, will be applied as follows : 

For payment of L. V. Traction and P. & L. V. Traction re- 

COlVer’s COTTIMOATOS........--n00--neee -mnens serene nes senene $155,000 
For payment of notes, bills, accounts payable, etc.......... 456,000 
For equipment of central power house, repair shop, bring- 

ing system up to requ efficiency, new oars, working 

capital, reorgavization expenses and compensation of 

committee, or future betterments .... ....0.-.-.---eeesereee 1,127,500 

Estimate of Earnings.—A. B, duPont, who has had large 
experience in the management of street railway properties, 
estimates that if the improvements contemplated be com- 
pleted within fifteen months, the earnings of the consolidated 
properties for the year 1906 will be as follows: 


Earnings— Fixed charges— 
Gross from railway...... $884,000 | $2,770,000 ist M. 4s..... $110,800 
Oper. expen., incl. taxes, 1,830,000 1st M. 5a..... 91,500 
At GO PD. C...ccccccccccces 530,400 — Traction Co. 15,000 
Saeeiiieetaane” Dissabit. cosgccnpeocsacnn / 
Net from railways ....... $353,600 | Rental Beth. & Nazareth 
Net from electric light’g. 75,000 | St. Ry.Oo............... 15,000 
Other income...........+« 12,000 | Other rentals..........-.. 3,000 
Total net earnings. ..$440,600 WOE. vac cccccasccoccss $235,300 
pw my OVEr ADOVE CHATEOS,. ....-- cenane cccncescneceee sens s--- 00 $205,300 
Deduct interest on $2,030,000 consol. mortgage 4 p. ©. bonds. 81,200 
BUPPIAS. ..ccccccccccccccceccceccccsceascccs cocees cesses cosecces $124,100 


Compare advertisement on another page.—V. 79, p. 103. 
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Missouri Kansas & Texas Ry.—New Cars.—A press dis- 
patch announces the filing of an agreement for the construc- 
tion by the Pullman Company for $1,26),920 of 2,825 cars, in- 
cluding coal cars, refrigerator cars, farniture cars and side 
dump coal cars. The agreement is dated last February and 
presumably provides for theis:uance of car trust obligations. 

Report.—See results on page 730.—V. 79, p. 269. 


Mohnsville & Adamstown (Electric) RR.—Sold,—The 
road was sold under trustees’ sale on Aug. 18 toL T. Custer 
of Reading, Pa., representing the creditors.—V. 79, p, 213. 


New York Central & Hudson River RR.—Payment of De- 
bentures.—The principal of the 5 per cent debentures of 1884 
and 1889, maturing Sept. 1, will be paid on and after that 
date at the office of J. P. Morgan & Co, All interest due on 
the debentures will be paid as usual at the office of the com- 
pany, Grand Central Station. 

Electrical Plans.—S-e Utica & Mohawk Valley Ry. below. 

Lake Steamers.—See Western Transit Co. under ‘‘ Indus- 
trials,”—V. 78, p. 270. 


New York Ontario & Western Ry. Co.—Provies Asked.— 
Suit to Annul Voting Trust.—The shareholders’ committee of 
which James B. Clews is Chairman, and which is seeking to 
dissolve the voting trust, has sent out a request for proxies to 
be used at the annual meeting which will be held on Sept. 28. 
The circular says in part: 

Of the 40 shares of preferred stock alleged to be outstanding—20 
shares are registered in the name of an Ontario & Western clerk; 10 
shares in the name of O. M. Depew, who stated in a pewspaper inter- 
view not long since that he did not own any stock and that the certifi- 
cate in his neme ought to have been canceled by the trustees; 6 shares 
are in the treasury of the company; 3 shares in the name of the Third 
National Bank (now in liquidation) as trustee against numerous 
smal! claims (long since outlawed) ought never to have been issued. 
This leaves one share, which it is believed the 'rustees could get with- 
out much effort. $4,000 of the company’s bonds have been on deposit 
with the Farmers’ Loan & Trust Co. since 1887 for the purpose of ex- 
changing the 40 shares when turned in. 

A suit has been institute’ by the committee to have the 
voting trust declared void; but as the case cannot be tried 
until after the date set for the annual meeting, proxies to 
elect, if possible, five of the thirteen directors are desired. 
The members of the stockholders’ committee have agreed to 
make no charge for their services no matter what the final 
result may be. Compare V. 78, p. 1962, 2385. 

President Fowler is quoted as saying: 

The management has all along been in favor of doing away with the 
voting trust, but the trust was established by the laws of New York 
State, and it must be legally terminated. We want it terminated as 
soon as it can be legally done. The management has had the support 
of some 400,000 shares of common stock, and I see no reason why that 
support should be withdrawn now. One might infer that the con- 
tinuance of the present management is dependent upon the voting 
trust, but we have all along had the support of a mejority of the com- 
mon stockholders, so that it would make no particular difference 
whether five or thirteen directors were to be elected directly py the 
stockholders. 

At the annual meeting the directors will submit plans, 
which they believe will prove satisfactory to the stockholders, 
to provide for capital requirements, etc., as described in V. 
79, p. 103, 104, 

Report,—See results on page 731.—V. 79, p. 103, 


North Chicago Street RR.—Receivers’ Certificates.—See 
Chicago Union Traction Co, above.—V. 78, p. 2442, 


Northern Securities Co.—Decree Filed.—Jadge Bradford: 
in the United States Circuit Court in Trenton, N. J., on Aug: 
18 filed the formal decree enjoining the company from dis- 
posing of its holdings of Great Northern and Northern Pa 
cific atock pending trial of the suit brought by Edward H. 
Harriman and Winslow 8S. Pierce, The Oregon Short Line 
RR, (Union Pacific) Co., as required by the decree, has given 
a bond of $2,000,000 for the purpose of indemnifying any 
lorses that may be sustained by the granting of the prelim- 
inary injunction, the United States Fidelity & Guaranty Co 
signing the bond as surety.—V. 79, p, 628, 270. 


Old Colony Street Ry.—Mortgage.—See Massachusetts 
Electric Companies on page 681 of last week’s CHRONICLE. 


Philadelphia Coatsville & Lancaster Passenger Ry.— 
New Stock.—This company has filed a certificate of increase 
of capital stock from $600,000 to $800,000.—V. 78, p, 1782. 


Philadelphia & Lehigh Valley Traction Co.—Fore- 
closure.—Judge Gray in the United States Circuit Court at 
Philadelphia on Aug. 15 granted the Guaranty Trust Co. of 
New York permission to bring proceedings to foreclose 
the mortgage, interest being in default, See plan under 
Lehigh Valley Traction Co, above.—V, 78, p. 1962, 


St. Louis Transit Co.—Limit of Refunding Mortgage to be 
Reduced,—The stockholders will vote on Oct, 19 on a propo- 
sition to reduce the authorized amount under the refunding 
and improvement mortgage from $20,000,000 to $12,500,000. 
The improvements originally contemplated have not cost as 
much as expected, and probably some of them will not be 
made, The company, therefore, wiil not require the bal- 
ance of the bonds at first authorized.—V. 78, p, 1494. 


Seaboard Air Line Ry.—Option Erpires,—Chairman John 
Skelton Williams on Aug, 12 made the following statement: 
“The option given Aug. 11, 1908, to Messrs. Ladenburg, 
Thalmann & Co. on a large block (95,900 shares) of the stock 
owned by J. L. Williams & Son of Richmond and J. W. 
Middendorf & Co. of Baltimore at 20 for the common and 35 
for the preferred expired last night, These two firms now 
control more than $15,000,000 of Seaboard stock, or more than 





one-fourth of the entire issue, and with their friends and as- 
sociates hold the majority 

‘The first and second divisions of the Atlanta & Birming- 
ham line are practically completed and the line will probably 
be opened from Atlanta to Pell City, thirty miles from Bir- 
mingham, within a week, [This line was opened on Aug. 
18—Ep.] The entire line from Atlanta to Birmingham 
should be in operation in less than ninety days, The line 
will then become a source of large income to the Seaboard 
system,” 

The Blair-Ryan party made an offer of 12 for common and 
22 for preferred stock held by the Williams-Middendorf in- 
terest, which was declined, the negotiations having been 
dropped last week. 

Stock Pool.—A committee which consists of Gustavus Ober, 
Frank 8. Hambleton. Henry A. Orrick and Townsend Scott, 
all well-known Baltimore brokers and bankers, reqnests the 
deposit of the company’s common and preferred shares with 
the Fidelity & Deposit Co. of Maryland, under an agreement 
constituting the committee their agents and attorneys in 
fact. The committee is empowered to represent the stock- 
holders in all matters affecting the railway company or the 
shares deposited and to do whatever in its judgment may be 
necessary to protect the interests of the stockholders. The 
agreement provides that no plan of any kind which imposes a 
cash assessment upon shares deposited shall be binding as to 
the holders of preferred stock until ratified by a majority in 
interest of the preferred stockholders, or as to the holders of 
common stock until ratified by a majority in interest of the 
holders of common stock. The cost to the shareholders shall 
not exceed $1 a share on the preferred and 50 cents a share on 
the common. The agreement more particularly authorizes 
the committee: 

To resist, either by judicial proceedings or otherwise, the adoption or 
execution of any plan for the creation of loans on said railway com - 
pany deemed by the committee to be unnecessary. to act for said 
stockholders in any proceedings hereafter instituted to foreclose any 
mortgage on any of said railway company’s property and to join in the 
purchase or eale, at their discretion, of all or any part of the property 
and any other property which it may be deemed jadicioas to acquire 
(especially as to the consideration to be received by the stockholders), 
to use their shares in payment, to exchange said shares for securities 
of said seaboard Air Line Railway Co., or such other com .any as may 
acquire the whole or any part of its property; to seli said deposited 
shares of stock for such sums of money and on such terms as to said 
committees may seem most desirable; to formulate, adopt, accept or 

oin in any plan for the entrance of new interests into said company 
or for the reorganization of said company. 

See also advertisement on another page.—V. 79, p. 152, 104. 


South Side Elevated RR.—Details of Mortgage.—The new 
mortgage to the Illinois Trust & Savings Bank is made to 
secure an authorized issue of $8,000,000 of 44¢ per cent 2)- 
year gold bonds, maturing July 1, 1924, but subject to call 
on Jan, 1, 1910, or any interest day thereafter, at 105 and in- 
terest. Of the bonds, $3,000 000 has been sold to the Illinois 
Trast & Savings Bank to pay for the construction of about 
1714 miles of additional track, nearly doubling its present 
mileage, and to retire the only outstanding bonds, viz.: $750,- 
000 of 414s issued in 1897, which have been called for pay- 
ment at 102 and interest on Nov. 15, 1904; $2,500,000 may be 
iesued May 1, 1905, $1,500,000 on May 1, 1906, and the re- 
maining $1,000,000 at any time thereafter. Chicago papers 
say that the Trust Company will offer the bonds shortly, giv- 
ing the stockholders the first right to subscribe.—V. 79, p. 


Southern Railway.—Listed.—The New York Stock Ex- 
change has listed $1,250,000 additional first consolidated 
mprtgage 5 per cent bonds of 1994, making the total amount 
listed to date $10,525,000. The bonds now admitted to deal- 
ings are part of the $2,000,000 issued during the calendar 
year 1903, under the provisions of Article 1, Section 7, of the 
mortgage, the remaining $750,000 including $420,600 listed in 
January last and $330,000 still owned by the company The 
proceeds of the $1,250,000 bonds were applied principally to— 


Double track and reduction of grades and curvature on the 


WORNRON TAVMIOD .cccnc ..ccconnes cccosecccecceecccces $1,221,231 
Cedar Biuft and Spring Garden extensions...............-- : 179 
Shops, yards and warehouses at Atlanta Ga., Norfolk,, Va., 

Se I Bnetccnndseinseccacsenethuseasbadaenceninase 47,471 


Compare V. 78, p. 229.—V. 79, p. 623, 271. 


Suffolk & Carolina Ry.—Payment of Bonds.—Tbe $25,000 
first mortgage 6 per cent bonds maturing Sept. 1 will be paid 
on presentstion at the International Trust Company of 
Maryland, 401 North Charles St., Baltimore. The holders of 
these bonds wiil be allowed the privilege of exchanging them 
for the first consol. mortgage 5 p. c. bonds on a 6 p. c. basis, 
provided such intention to exchange is filed with the trust 
company on or before Aug. 25. Of the consols ($1,000,000 au- 
thorized), $589,000 is outstanding and $61,090 has been under- 
written by a syndicate to pay off the 63s maturing Sept 1 and 
$25,000 6 per cents maturing Mar, 1, 1905. There have also 
neen issued $90,000 6 per cents due Apr. 1, 1911, and $100,- 
000 4 per cent income bonds,—V, 78, p. 1499. 


Terminal RR. Association of St. Louis.—Bonds Offered.— 
Harvey Fisk & Sons are offerinx at 9914¢ and interest $1,000,- 
000 of the general mortgage refunding 4 per cent 50-year gold 
bonds. See fall description in V. 79, p. 499. 


Toledo Peoria & Western Ry.—Report,—The results for 
the year ending June 30 were as follows: 


Gross. Net. Int. and taxes. Bal., sur. 
19038-04......$1,303,715 $278,736 $277,188 $1,548 
7. 1,239,974 273,149 270,304 2,845 
—V. 78, p. 45. 
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Union Traction Co.—Lines —Through s°rvice from 
Indianapolis to Logansport, using the Indianapolis Northern 
Traction Company’s line between Kokomo and Logansport, 
just 7. ae was begun for both local and limited trains 
on Aug.7. On the same day the Indianapolis Northern line 
from Kokomo to Peru was opened, only local service, how- 
ever, bei g established to the last-named place from Indian- 
apolis —V, 79, p. 682, 271. 


Utica & Mohawk Valley ( pry’ | Ry.—Further Facts.— 
Touching the gale of the control of this trolley road and its 
allied lines to the New York Central, Horace E, Andrews of 
Cleveland, who was at the head of the selling syndicate, is 
quoted by the ‘‘Street Railway Journal” as saying: 

The Avdrewe-Stanley interests some time ago formed the Utica & 
Mohawk Valley Railway, operating about 118 miles of road in Utica 
and Rome, and between Little Falls and Rome. It also owned the 
Oneida Street Ry., operating a short line west from Oneida, midway 
between Rome and Syracuse. In connection with lines operating be- 
tween Rochester and Buffalo and between Fonda and Albany, and 
other lines contemplated, it was apparent to the Vanderbilt interests 
thet there would soon be a chain of electrics oy ita entire 
main line. By the purchase of 51 per cent of the stock of the 
Andrews-Stanley properties, including the Syracuse Rapid Transit 
Co., the Vanderbilt interests secured control of the key to the traction 
situation in Central New York. 

Now it appears to be the intention of the New York Central interests 
to extend the traction system entirely across New York State. The 
system to be used in the electrification of the steam /ines has not been 
decided upon. At the present time the engineers of both the Weating- 
house and General Electric companies are at work on the problem. 
It has been practically decided thet the steam tracks will not be 
equipped with overhead trolley, because it is the intention to continue 
the use of steam 'ocomotives for freight traffic, and it is pointed out 
that the trolley would endanger the lives of brakemen on the tops of 
cars. It is also claimed that the sulphuric fumes from the locomotives 
would injure, if not destroy, the overhead line. A form of side con- 
tact trolley is being considered, as is also the third-rail system. 


In connection with the aforesaid purchase by the New 
York Central, it is worth noting that the Vanderbilt inter- 
ests have for several years past controlled the Fonda Johns- 
town & Gloversville RR. (compare page 346 of RAILROAD 
AND INDUSTRIAL Section), which, besides owning 26 miles of 
steam line between Fonda and Northville, N. Y., and leasing 
a 6-mile steam line, owns and operates the following electric 
(overhead trolley) lines: 

ELECTRIC LINES OF FONDA JOHNSTOWN & GLOVERSVILLE SYSTEM. 


Miles. 

Gloversville to Schenectady (double track). ...........-.....-sceees 27 
Johnstown to Fonda and Amsterdam to Hagaman ...............- 80 
City lines in Gloversville, Johnstown and Amsterdam ............ 72 
Gloversville to Johnstown (operated under lease) ................. 4°0 
Oo ccscsnnniennininnaiieniaaitenani iain Elias 519 


These lines, as also the Schenectady Railway, if the pend- 
ing negotiations regarding it result favorably, will fit in well 
with the plans of the New York Central for an extensive 
subsidiary trolley system. With the electrification also of 
the West Shore road, as proposed, between Utica‘and Syra- 
cuse and of the Auburn road between Syracuse and 
Rochester, the Central will be able to apply the new ‘‘princi- 
ple of rnnning interurban cars singly through city streets 
and then assembling them into multiple unit trains worked 
on private right of way between short-haul terminals.” 

The Niagara Lockport & Ontario Power Co. (compare V, 
79, p. 155), which recently increased itecapital stock from 
$1,000 to $10,000,000, and authorized a mortgage for $24,- 
000,000, it is rumored, will supply the electricity for the 
trolley service of the associated lines.—V. 79, p. 271. 

Vera Cruz & Pacific Ry.—Directors.—The following direc- 
tors have been elected : 

Thos. Mildn, of Mexico City, President; Michael Jenkins, Henry 
Walters, William L. Marbury, Allan McLane, Joseph W. Crawford, 
Gosene F, Randolph and Alexander Brown. See V. 78, p. 1968, 783, 

West Chicago Street RR.—Receivers’ Certificates.—See 
Chicago Union Traction Co. above.—V. 78, p. 2444. 

Wilkinsbarg & Verona Street Ry Co.—Bonds.—The fol- 
lowing fac's are furnished with reterence to the bonds of 
— a block of which was recently offered. (V. 79, 
Pinte Tinka was merged into the Monongahela Street Ry. Oo. in 
1901, and in 1902 the latter company was Jeased to the Consolidated 
Traction Co. The lease provides for the payment of certain moneys 
to enable the payment of interest on the bonds, and the Philadeiphia 
Company guarantees the payment of the rental covenanted to be paid 
by the Coneolidated Traction Co. Thereis no direct guaranty of the 
bonds.—V. 79, p. 628. 

Winona (Minn.) Railway & Light Co.—Mortgage.—The 
company has made a mortgage to the Old Colony Trust Co. 
of Boston, as trustee, to secure an issue of $400,000 of 20-year 
gold bonds of $1,000 each, dated Aug. 1, 1904, interest being 
payable Feb. and Aug. 1 at the office of the trustee, Of the 
bonds, $800,000 has been issued, the old bonds having been 
canceled and the mortgage securing the same released, 
They are subject to call after Aug. 1, 1907, in increasing 
amounts at 105 and interest. The sinking fund required to 
be deposited with the trustee aggregates $100,000 during 16 
years. The company was incorporated in 1896 under the 
laws of West Virginia, operates 5 miles of track, and owns an 
electric-light and power plant, including, we are informed, 
two 500 K. W. turbo alternators of the General Electric 
manufacture. Substantial additions and improvements to 
the plant have been made during the last year, and the plant 
is now thoroughly up to date, The capital stock authorized 
is $400 000, in $100 shares, of which $325,000 is outs'anding. 
President, C. N. Mason, and Secretary and Treasurer, Ernest 
L, Carr, Vice-President and Treasurer, respectively, of the 
United Electric Securities Co. Offices, Winona, Minn,, and 
68 Ames Building, Boston. 





INDUSTRIAL, GAS AND SISCELLANEOUS 


Amalgamated Copper Co.—Dividend on Stock of Subsid- 
iary.—See Parrott Silver & Copper Co, below.—V. 79, p. 502, 

American Cotton Co.—Proposition to Terminate Voting 
Trust.—The shareholders’ committee, Cornelius N. Bliss, 
Chairman, has called a meeting of the holders of certificates 
of deposit for preferred and common stock, issued under the 
stockholders’ agreement of Dec. 2, 1901, to be held at Room 
1217, 25 Broad St., New York City, on Sept. 8, 1904, at 12 
o’clock noon, for the purpose of voting upon the propo- 
sition to terminate said agreement before the period fixed 
for its expiration, and at a date to be fixed by the stockhold- 
ers at such meeting. In the event that said proposition 
shall receive the affirmative vote of the owners of 80 per cent 
in amount of such certificates of deposit for each class of 
stock sffected thereby, final distribution and division of such 
stock will be made to the holders of such certificates of de- 
posit upon surrender of the latter, and without charge or ex- 
pense.—V. 75, p. 784 

American Mechanical Cashier Co.—Mortgage.—This New 
Jersey corporation, authorized capital stock $5,000,000, has 
filed a mortgage to the City Trust Co, of New York City, as 
‘rustee, covering all its property, and particularly the patente 
granted to Isaac S, Dement and Charles F. Bassett, to secure 
an issue of $700,000 6 r. c. gold bonds of $500 each. 

These bonds are dated July 1, 1903, and are due July 1, 1913; in- 
terest payable Jan. 1 and July 1. Charles Fairchild, of Charles 
Fairchild & Oo.,is President, and Ernest M. Lockwood, Secretary. 
Directors: Oharles Fairchild, R W. Hawkeworth, H. L. Horton, Sel- 
den Bacon, E. F. Smith, E.M. Lockwood. New York office, 3 Broad St. 

The stock (all of oneclass; par of shares $100) is held in a 
voting trust, which expires when dividends are paid. 


American (Bell) Telephone & Telegraph Co.—New 
Licensee.—See Consolidated Telephone, Telegraph & Electric 
Co. below.—V. 79, p. 158. 

Bay State Gas Co.—Settlement.—As stated below under 
the caption ‘‘ Massachusetts Gas Companies,” an agreement 
has been reached for the settlement of all litigation affecting 
that company and its subsidiaries. The suits, however, 
against H. H Rogers, Thomas W. Lawson and J. Edward 
Addicks still hold.—V. 78, p. 2013. 

(The) Bond & Mortgage Brokerage Co.—Bonds Offered,— 
The company is offering at par and interest $200,000 real 
estate 80-year 6 per cent gold trust bonds, series A, dated 
June 1, 1904, in denominations of $100, $500 and $1,000 each, 
the Knickerbocker Trust Co. of New York being mortgage 
trustee; interest payable at Mechanics’ Bank, Brooklyn. 
Bonds are subject to call in 5 years (or after?) from date at 
105 and are secured by deposit with trustee of many small 
mortgages on Brooklyn income property, mainly residences, 
equal in value to the face amount of bonds issued. 

The company was incorporated in May, 1900, under the laws of New 
York, with $100,000 authorized stock in $50 shares, of which $56,000 
is outetanding, and has paid dividends monthly at the rate of 6 p. o. 
perannum. Ite capital and sarplus are invested in the bonds and 
mortgages against which series A bonds are issued. 

The trust agreement provides among other things that the obligor 
must in every way conserve the vaiue of the underlying mort- 
gages and in case of default or maturity of any of the underlying 
mortgages, the obligor must deposit additional securities or o to 
keep the amount of securities equal to the outetanding bonds. 

é — eement, executed Aug. 1, 1904, provides for deposit 
with the trustee of a cash indemnity fand acgregasin 35 p. o. of the 
face value of the bonds outstanding, to be held, with interest accruing 
at current rates for time deposits: (1) As indemnity net any de- 
Pct ye in the value of the securities deposited and the failure to 

eposit additional securities, as provided in the trust agreement; (2) 
as indemnity against any shortage which may occur in the amount 
realized upon the deposited securities in case of defaultin the bonds; 
(3) as a sinking fund to apply on the payment of the bonds at maturity. 

Joeseph L. Beach is President; Ben). 8. Law, Secretary; Horace H, 
Butler, Treasurer. Office, 185 Montague St., Brooklyn, N. Y. 

Boston Quicksilver Mining Co.—Operations Suspended. 
—The following comes from Boston: 

The management has closed down the property, and unless the 
stockholders see fit to provide further funds there is little prospect of 
@ resumption of operations. An opportunity was some months ago 
offered to the stockholders to subscribe to $150,000 bonds, but they 
did not take kindly to the scheme, and so nothing was left to the man- 
agement but to cease operations with a debt somewhat exceeding 
#8: ,000. The company was floated in Boston five years ago at $7 per 
share. About $450,000 of cash was expended on whe prepare but 
early promiee of mine which could be made commercially profitable 
did not materialize.—V. 70, p. 635. 

Brown-Corliss Engine Co.—Mortgage.—A mortgage has 
been filed with the Milwaukee Trust Co., as trustee, to secure 
the $150,000 of $500 bonds recently authorized to provide ad- 
ditional working capital. —V. 76, p. 974. 

Buffalo General Electric Co.—Increase of Stock.—The 
stockholders on Aug. 17 voted to increase the author'zed stock 
from $2,400,000 to $5,000,000, all of oneclass. None of the new 
stock, we are informed, is to be issued atonce. The com- 
pany has outstanding $2,175,000 of an authorized issue 
of $2,409,000 of 5 per cent 40-year gold bonds, due 1939, inter- 
est payable Feb, and Aug. at Fidelity Trust Co, of Buffalo, 
trustee.—V. 79, p. 682. 

Canada Woolen Mills Limited.—Sale.—The mills and 
other assets will, pursuant to the order of the High Court cf 
Justice, dated April 26, 1904, for the winding up of the com- 
pany, be sold at public auction by James S. Cartwright, 
official referee, at his Cham bers at Osgood Hall, Toronto, on 
Sept. 15, 19/4, at 3 p. m.—V. 78, p. 2601. 

Chicago Heights (Il!.) Gas Co.—Mortgage.—A mortgage 
recently filed to the Central Trust Co. of Chicago, as 
trustee, secures $200,000 of 5 p. c. 80-year bonds. The com- 
pany began business about May 1, 1903, with $100,000 of 








736 


THE CHRONICLE. 


[VOL, LAXIX, 





authorized capital stock. President and Treasurer, Chas. 
H. Wacker, the head of the Chicago Heights Land Aseoci- 
tion, An official statement says : . 
The company has a dally capacity of 100,000 feet. Gas was turned 
on June ist, 1904, and therefore no dividends have as yet been paid. 
The company is capitalized at $200,000 commor stock and $200,000 
5 p.c. 40-year bonds, which are still in the treasury. The company is 
— — ng money and doing better than we expected to do at the 
ginning. 


Colerado Fuel & Iron Uo.—Plan Effective.—Formal no- 
tice is given that the committee has determined that suffic- 
ient deposits have been made ito warrant it in declaring the 
funding plan and agreement of Dec. 11, 1908, to be effective, 
and has declared the same to be effective accordingly. See 
plan in V. 77, p. 2282, 2341. : 

Optien Exercised—Condition and Operationof Plants.—The 
“Tron Age” says: 

The company has exercised its option on the Sunrise iron mining 
oe rties in Central Wyoming, involving over 1,000 acres, embrac- 

ng 71 claims of about 20 acres each. This is the consummation of a 
contract made several years ago by which the compasy operated 
these mines, with the right to purchase, bat the properties developed 
such mineral wealth that the owners sought by — means to pre- 
vent the exercise of the option and the sale of the land. The compan 
large acreage of coal lands, together wi 
3,200 coke ovens, and the iron, coal and coke are largely used in its 
plant at Pueblo, Official denial is made of the sensational stories 

rinted in Colorado papers to the effect that millions of dollars are to 

6 spent shortly in enlarging and improving the steel works, as 
officers state that the presert equipment suffices for the present de- 
mand and that their whole effort now is being directed to reorganiz- 
ing the company’s finances. 

he company has five blast furnaces completed, all large and mod- 
ern in their appointments, with the si one well vanced, but 
upon which construction has been temporarily suspended. The Besse- 
mer plant is entirely new and well equipped, and capable of doing 
reat work. The rail mill is now making more than 1 tons per 

@y, and while the material ison the ground for the installation of a 
new one of greater capacity, the officials do not, under the existing 
demand, feel pressing need for its installation, and it will be held in 
abeyance until condisions improve. The basic oper-hearth plant of 
six ton furnaces is in operation and is a thoroughly modern, up-to- 
date plant, working with perfect satisfaction. The same may be said 
of the rod mills, wire mills, nail factories, &o. 

The Sunrise mines are held hj Edward V. Cary, and along 
with properties formerly owned by the Colo. Fuel & Iron Co., 
but acquired by him in 1903, will be conveyed under the plan 
of reorganization to the Fuel company or its successors (see 
V. 77, p. 2841).—V. 79, p. 502, . 


Columbus Citizeas’ Telephone Co.—JIncrease of Stock.— 
The increase in the stock of this company from $750,000 to 
$1,250,000 was announced last week under the caption of the 
Citizens” Telephone Co. of Columbnue. Of the new stock suffic- 
ient only will be sold to complete the new telephone build- 
ing and the conduit system, install a new switchboard, and 
make other improvements.—V. 78, p. 823; V. 79, p. 682. 


Commercial Roleghene Company of co a aye 
—J. Bayliss Earle of Waco and F.C, Davis of San Antonio 
have been appointed receivers of the property by Judge 
Brooks, the opposing interests having been unable to agree 
upon a candidate. company has appealed from the ap- 
pointment and filed a supersedeas bond to prevent the receiv- 
ers from taking possession. See V. 79, p. 682, 


Cracible Steel Co.—Refunding Reported Pending — 
While nothing definite can be learned, it is understood that 
the company had under consideration for some time the 
making of a plan for reorganizing its finances, none of the 
plans presented, however, having been finally settled upon. 
It is generally supposed that the company will decide upon 
an issue of long-term bonds to provide additional working 
capital, the cost of contemplated improvements and the re- 
tirement of the $5,000,000 of 6 per cent collateral trust de- 
bentures dated Oct. 21, 1903, issued in two series of $2,- 
500,000 each, maturing in 8 and 5 years, respectively, under 
trust agreement with the Union Trust Co. of Pittsburgh. 

Committee.—A committee has been formed by dissatisfied 
stockholders with the purpose of secnring control of the 
board at the annual meeting in October. 

Securities Pledged.— As security for the aforesaid $5,000,000 
collateral trust 6 p. c. gold bonds of 1908 were pledged (com- 
pare V. 73, p. 841, 842): 


also owns an extremel 


Original eollateral— Pledged. Total issued. 
Park Steel Oo., common stook...............-. $5, ,000 $5,000,070 

IDENT atitdnceadacenamaonncanaabende 4,764,400 5,000,000 
Singer, Nimick & Co., capital stook........... 1,250. 1,2£ 0,000 
x Howe, Brown & Co., capital stock.......... x 800,000 800,000 
Portsmouth Steel Co., bond and mortgage... y 180,000 180,000 
A. F. Baumgarten, bond and mortgage....... y 32,500 32,500 
z Clairton Steel Co., capital stock ............ 23,500,000 3,500,000 


x In July last a contract was made for the sale of the land occupied 
by the Howe, Brown &Co plant to the Pennsylvania RR. Co. for a sum 
currently stated to be $740,000 (compare V. 79, p. 154). 

y The bonds and mortgages of the Portsmouth Steel Co. and A. F. 
Baumgarten are “subject to such prior claims upon the same as may 
= Ly, held by the Union Trust Co. of Pittaburgh and the Pittebargh 

ruat Co.” 

z In May, 1904, the capital stock of the Clairton Steel Co. was sold 
to the United States Steel Corporation, the latter in payment therefor 
guaranteeing the bonds (a little less than $13,000,000) and giving 
$1,000,000 of 10-60 year 5 p. c. bonds (V. 78, p. 1552, 2014). 


As bearing on the sale of the properties of the Clairton 
Steel Co. and Howe, Brown & Co., it is interesting to note 
that the deed of trust provides: 


In the event of the sale of any of the properties of said corporations, 
the proceeds of such sale shal! be paid to the trustee, and shall be ex- 
pended and applied by the trustee toward the purchase or retirement, 
from time to time, and at such prices as to it shall seem proper, of one 
or more of the bonds secured hereby. All bonds so purchased shall, 
together with the interest warrants thereto attached, be immediately 
canceled and shall cease to be entitied to the benefit of the security 
hereby provided. If said bonds cannot be so purchased at a reason- 





able price, then, with the approval of the Steel Company, such moneys 
may be invested in safe interest-be securities by the trastee 
until the same can be used as provided above.—V. 79, p. 502, 154. 

Consolidated ( Bell) Telephone, Telegraph & Electric Co., 
Arizona, Ete. — New Corporation. — This company file 
articles of incorporation at Tucson, Arizona, on June 25, its 
authorized stock being $3,500,000, all of one class, in $100 
shares, of which $700,000 is outstanding. The company is 
authorized to operate in the Territories of Arizona and New 
Mexico, the States of California and Texas, and the Bepublic 
of Mexico. On July 1 it succeeded to the business of the 
Sunset Telephone & ae Co, (Pacific States Telephone 
& Telegraph Co.) in California, south of Colton, and in 
Arizona and New Mexico. The company has acquired all of 
the property of the Pacific States Telephone & Telegraph Co. 
in the Territory of Arizona under a 25-year lease. Contrary 
to published reports, we are informed that the ‘‘American 
Bell Telephone Co. neither directly nor indirectly owns a con- 
trolling interest in the capital stock of the Consolidated Tele- 
phone Telegraph & Electric Co. Such controlling interest is 
owned by Col. Epes Randolph and associates.” 

Officers are: President, Colonel Epes Randolph; C. W. 
Hinchcliffe of Los Angeles, Vice-President and General Man- 
ager, and E. S, Ives, Secretary. 


Development Co. of America,—Change of Trustee.—The 
Colonial Trust Co. of New York has been appointed trustee 
in place of the Eastern Trust Co., resigned, under the col- 
lateral trust indenture dated Jan. 1, 1903, securing the 15- 
year 6-per-cent tonds.—V. 76, p. 975, 

Diamond State Steel Co.—Receivers.—Judge Bradford, in 
the United States District Court on Aug. 18, appointed 
Howard T. Wallace, President of the company, and James P, 
Winchester, President of the First National Bank of Wil- 
mington, Del., temporary receivers pending a decision on 
the application for the appointment of a trustee im bank- 
ruptcy.—V, 79, p. 682. . 

Eastern Tabe Co.—Suit.—The Real Estate Trust Co. of 
Philadelphia has brought suit against the stockholders of 
the bankrupt Eastern Tube Co. to recover from suscribers 
for $300,000 of the $1,000,000 bond issue of the company the 
unpaid balance of their subscriptions. The defendants paid 
10 p. c. of their subscription, but refused to pay the remain- 
ing 90 p. c. after the concern failed, The Trust Co., as a 
creditor, claims that the unpaid part of the subscréption 
should be regarded as an asset of the Tube Co. for the benefit 
of creditors.—V. 78, p. 1894. . 

Fore River Ship & Engine Co.—Sale.—The foreclosure 
sale is advertised to take place in Quincy, Mass., on Sept. 7. 
The reorganization plan was given in V. 79, p. 1¢6.—V. 79, 
p. 154, 106. 

General Asphalt Co.—New Securities.—The Philadelphia 
Stock Exchange having listed the engraved trust certificates 
of common and preferred stock, the interim certificates will 
be stricken from the list on Sept. 10, 1904. Notice is given 
that on and after Aug. 15 interim certificates for the preferred 
and common stock trust certificates and certificates of de- 
posit for the old securities may be exchanged for the new 
engraved certificates as follows: 

Interim certificates for preferred stock trust certificates and certifi- 
cates of deposit for collateral gold certificates of the Asphalt Oo. of 
America at the Commercial st Co., Philadelphia, and 
Trust Co., 120 Broadway, New York City, N. Y. 

Interim certificates for common steck trust certificates and certifi. 
cates of deposit for collateral gold certificates and for preferred and 
common stock of the National Asphalt Oo. at the Equitable Trust Co., 
Philadelphia; Guaranty Trust Oo. of New York, or the offfse of the 
oompany in the Land Title Building, Philadelphia.§ 

Venezuelan Matters.—Contradictory reports come from 
Washington regarding the steps which the Government has 
taken to protect this company’s property rights in Venezuela. 
It is clear, however, that Minister Bowen was instructed 
several weeks ago to represent that the seizure of the prop- 
-_ of the New York & Bermudez Asphalt Co, appeared to 
be illegal, and that this Government requests President Cas- 
tro to suspend the receivership pending the final action of 
the Venezuelan court.—V. 79, p. 682, 6380. 

Groton (Comn.) Securities Co.—Sale‘to Borougt.—See 
“Groton” on page 749. 

Groton (Conn.) Water Co.—See “‘Groton” on page 749. 

Home Telephone Co., Dayton, 0.—Jncrease of Stock —The 
stockholders voted on Ang. 13 to increase the preferred stock 
from $400,000 to $600,000, the $200,000 new preferred to be 
used to retire $200,000 of the $450,000 outstanding bonds. 
The company has 3,500 subscribers, See V, 78, p. 1112.—V. 
79, p. 503. 

Home Telephone Co. of Los Angeles.—Zarnings.—The 
earnings for the 3 months ending July 1, 1904, were: Gross 
earnings, $86,944; surplus earnings over operating expenser, 
interest, taxes, etc., $36,475. The capacity will, it is re- 
ported, be increased by Nov. 15 to about 20,000 telephones by 
the completion of sub-stations under construction, which 
will enable the company to connect new subscribers await- 
ing service. Oa March 15, 1904, there were 11,747 telephones 
in operation and applications on file for 5,000 additional.—V. 
78, p. 1895. 

International Mercantile Marine Co.—Reductien in Cabin 
Rates on East-Bound Passage.—The Cunard Line on Wed- 
nesday anounced a reduction of the minimum rates for 
both first and second cabins cn the passage from New York 
to Liverpool. This cut was meton Thursday by the White 
Star Line, which is controlled by the International Mercan- 
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tile Marine Co. The minimum rates for first cabin accommo- 
dations cow pare as follows: 


Ola New White Star Lane— 
$100 $60! Oceanic. ...... 
6 60 ,; Teutonic and Majesti 


Cumaré Line— 
Lucania and Campania...... 
Etruria and Umbria........ .. c 
Boston-Lavespool service..... 80 60/ Batic, Celtic, Cearic, Arabic 80 60 
Boston-Liverpool service..... 80 50 
The heavy traffic from August to October is of course 
west bound and is therefore nt affected by these changes. 
The steerage rate from Liverpool to Boston was also 
reduced on Thursday by the International Mercantile Marine 
Co. from $12.50 to $8.75. Catin rates on the American and 
Leyland lines of the last-named company have also been cnt, 
$55 being now the minimum rate for first cabin on the St. 
Louis, St. Paul, New York and Philadelphia, Compare V. 
78, p. 2337, 2884, 2445.—V. 79, p. 157, 149. 
Knoxville (Tenn.) Water Co.—See page 746, “State and 
City Department.”—V. 73, p. 141. 


Massachusetts Gas Companies.—Conclusion of Litiga- 
tion.—Judge Dallas of the United States Cirouit Court in 
Wilmington, Deal., on Aug. 16, authorized Receiver George 
Wharton Pepper, of the Bay State Gas Co. of Delaware, to 
sign an agreement accepted by counsel for both sides for the 
settlement of all points at issue between Receiver Pepper, 
the Massachusetts Gas Companies and Kidder, Peabody & 
Co. This agreement, which will leave the Massachusetts 
Gas Companies in undisputed ion of the entire Boston 
gas field, is described in the official statement as follows: 

Whereas, the plaintiff in the suit of the Bay State Gas Co., 
of Delaware, against the Boston Gas Light Co., et al, has 
waived its exceptions, consented to the entry of a final de- 
cree and waived any right of appeal, it is agreed as follows: 

1. The Bay State Gas Co, shall, provided the authority of the Cir- 
cuit Courts of the United States for the districts of Maseachusette and 
Delaware has first been obtained, in consideration of one dollar and 
other valuable considerations, confirm the sale at auction on Feb. 11, 
1903, by the Mercantile Trust Co.,to Kidder, Peabody & Co., of Bos- 
ton gaa stecks, shall release the Beston gas companies from any 
claims it may have against them, wing out of mamagement or 
otherwise, shall release the Massachasetts Gas Yos., Kidder, Peabody 
& Co., and the Mercantile Trust Co. from any claims growing out of 
the sale at auction, shall release the Mereantile Trast Co. from any 
claims incidental to the increase of Bay State Gas (of Massachusetts) 
stock by 15,000 shares Nov. 24, 1893, and the issuance of the same to 
the Mercantile Trust Co.; and formally consents to such transfers 
by the Bay State Gas Oo. of New Jersey as are necessary to transfer 
the gas stocks to the Massachusetts Gas Com 8. 

2. If such release be executed the Bay State Gas Co. shall sell and 
the Massachusetts Gas Co. shall buy all shares of stock (other than 
those sold by the Mercantile Trust Co. and mentioned in the release) 
which are owned by the Bay State Gas Co. of Delaware, in the com- 
panies below, named at the following prices per share : 

Per share | Per share 
Boston @as Light Oo........ $1,500 | South Boston Gas Licht OCo..6150 
Dorchester @as Light Co... 260 Roxbury Gas Light Oo..... 150 
Bay State Gas Co. (ef Mass.) 200 

And in so far as ths Bay State Gas Co. of Delaware has not yet been 
able to find the certificates for certain shares which, it is claimed, be- 
longed to that company, the Delaware Oo. will use its bess efforts to 
obtain and transfer the same in accordance with this agreement. 

8. On execution of said release, Kidder, Peabody & Oo. will sell to the 
Bay State Gas Oo. of Delaware their ciaim against the Bay State Gas 
Co. of New Jersey on account of the balance due on the Boston United 
Gas seconde which aesented to the reorganization, after application 
towards payment thereof of the proceeds of the foreclosure sale by the 
Mercantile Trust Co., and will netify Receiver Hallock of the New 
Jersey Co. they will not be responsible for further expenses of con- 
tinuing the suit of the New Jersey company cquiast the Delaware 
company, now pending in Delaware. —V. 79, p. 107. 

Nattonal Glass Co.—Good Results from Re-leasing Plants 
to Fermer Owners.—At the annual meeting on Aug. 9 the 
Chairman said : 

On Jan. 1, 1904, the various factories owned by this company were 
leased severally to separate corporations on a basis of their respective 
values, as stated on the books of this company. The operation of these 
concerns has varied according to the conditions, locality and special 
product of each, but the general result bids fair to prove that the 
change from an operating to simply a holding company will be of 
great advantage to this corporation. 

The Nationa! Glass Co. does not assume on these leases to control 
the policy of the several factories, but — to hold the manage- 
ments responsible for the — rentais and the preservation of the 
leased premises in as good shape as when on was delivered. 
one ) enme J has succeeded in reducing expenses of the central offi 

& minimum. 

The discal year of the leasing corporations will aT Jan. 1, 1905, 
at which time a detailed statement of operations be made, whieh, 
it is expected, will be of a satisfactory natare. 

The meeting was adjourned until a day in January to be 
fixed later.—V. 78, p. 1278. 


National art | Cloek Co.— Mortgage.—This com- 
pany, incorporated in New Jersey, has made a mortgage 
to the Chicago Title & Trust Co., as trustee, to secure an 
iseue of $500,000 of 5 per cent 20-year bonds. These bonds 
are in series A, B, C, D ana E of $100,000 each, 

The company’s stock at last accounts was $400,000, of 
which $150,000 was common stock; par value of shares $100, 
and §250,000 6 per cent cumulative preferred, “paying 
and participating” (par, $10 or §100). President, A. L. 
Clarke and Secretary Chas. 8. Burton; main office, Chi x 
Ill, New York agents, P. C. Kallman & Co., 68 Wall St. 
Operations at the plant in Forestville, Conn., were sus- 
pended about the end of last year, owing, it was said, to lack 
of working capital. Recently the company was reported to 
have been merged with the Illinois Clock Co., and to be ar- 
ranging to move its plant to Illinois. Title to the Forest- 
ville property has been held by the Connecticut Building & 
Loan Association of Hartford. 

Niagara L«ckport & Ostario Pewer Co.— Mortgage, Etc.— 
See Utica & Mohawk Valley Ry. under “ Railroads” above. 
—V. 79, p. 155. 

Northey Company.—Guaranteed Bonds.—See Canadian 
General Evectric Co. under ‘‘Annual Reports,” 





Oshkosh (Wis.) Eleetric Light & Power Co.—Sold, —The 
property was purchased at foreclosure sale on Aug. 11 by W. 
H. Whitney at a price stated as $215,000.—V. 79, p. 185. 


Parrott Silver & Copper Co.—Dividend.—A dividend of 
50 cents (5 per cent) per share has been declared, payable 
Sept. 12 to stockholders of record Aug. 81. The last dividend 
paid, also 5 per cent, was in Jan., 1902, In 1901 35 per cent 
was paid; in 1900, 60 p.c.; in 1899, 39 p. c.; in 1898, 18 p. c.— 
V. 78, p. 2888, 

Power & Mining Machinery Co.—Business,—This com- 
pany, whose organization was referred to in V. 78, p 282, has 
issued a statement calling attention to the large number of 
important plants installed by it during the past year, stating: 

6 company started business a little over a year ago, having 
secured the works of the Holth ff Mining Machinery Co. at Milwaukee, 
where it immediately commenced extensive improvements for ths 
manufactering of its fae machinery. The extension of these works 
was begun in August, 1903, less than one year ago; and the same are 
hardly completed, but will be ready within sixty days for extensive 
operations. In the meantime the company has taken upwards of 

,000,000 worth of ordere for Loomie-Pettibone gas apparatus and 
Crossley gas engines, which are being constructed in their shops at 
the present tims. These orders have been p with the most repre- 
sentative and conservative companies in the United States, Mexico, 
ete., including amoung others the Pennsylvania Steel Co.; International 
Steam Pamp Co.; Elmira (N Y.) Water Light & Railroag; Lexington 
(Ky.) Railway; Phelps. = Oo., Nacezari, Mex.; Avino Mines‘ 
Durango, Mex.; W. H. Cone rlin, Ont., Can., and Wellington (New 
Zealand) Meat Export Co =. 78, p. 232. 

South Dakota Water Co.—Decision.—See ‘Sioux Falls, 
S. D.,” on page 746, ‘State and City Department.”—V, 79, 


p. 504. 

Southern Textile Co.— Receivers’ Certificates,—Vice-Chan- 
cellor Pitney at Newark, N J., on Aug. 9 confirmed the ap- 
pointment of Frederick R. Guild as receiver and authorized 
the sale of $30,000 of receiver's certificates to permit the 
operation of the Windsor Mills of Burlington, N.C. The 
receiver’s preliminary report stated that all four mills were 
shut down and that with the exception of the Windsor Mills 
none of them is profitable.—V. 79, p. 504. 

Standard Typewriter Co.—Foreclosure Sale.—Ozcar Keen, 
Special Master appointed by the Chancery Court of New Jer- 
sey, will sell at public auction at the northeast corner of 
Nassau and Sheffield streets, Newark, N. J., on Aug, 25, at 2 
Dp, m., all the real estate and other property of the company.— 
V. 75, p. 1858. 

Stilwell-Bierce & Smith-Vaile Co., Dayton, 0.—Sofd,— 
This company’s property was sold at auction last Thursday 
under order of court and bid in by Col. J. D. Platt, the 
President of the Barney & Smith Car Co., of Dayton, who 
has for several years been identified with the Stilwell-Bierce 
management. The purchase price was $775,000. The ap- 
praised value was $1,265,870, less $73,600 for change in in- 
ventory since the ye was made. There were no 
other bidders. Mr. Platt is quoted as saying: ‘I now own 
the entire plaut, and it will run, if the sale is confirmed.” 
The company’s liabilities are said to be about $1,250,000, 
including $800,000 of first mortgage 6s, due Oct. 1, 1918, but 
subject to call at 110.—V. 79, p. 216, 158, 


Sunset (Bell) Telephone & Telegraph Co.—See Consoli- 
dated Telephone & Telegraph Blectrie Co. above.—V. 70, 


p. 693. 

Susquehanna (Electric) Power Co.—Proposition to City 
of Balttmore.—George K. McGaw, a director and one of the 
large stockholders of the company, has addressed a letter to 
Mayor Timanus of Baltimore, saying in substance: 

It is noted that, at your suggestion, estimates are being prepared to 
show the probable cost of a municipal plant for the furnishing of light 
and power to the elty of Baltimore. [¢t has been ay by compe- 
tent engineers that an opportunity is now open to the city in connec- 
tion with the construction of the proposed new docks and piers to 
equip the same with the most modern appliances, such as electrical 
cranes, for the handling of all classes of freight to and from the vessels. 
We fe peer ped ack that you have prepared an estimate of the electric 
current and power which could be profitably used not only in conrec- 
tion with the municipal baildt and stractures, including the new 
docks, but also to furnish suffisient light for all the streets, alleys and 
dark places throughout the city. 

If such an estimate should show that the city will reasonably require, 
say, from 3,000'to 5,000 electrical horsepower, our company would be 
pleased to make a contract with the city to furnish the same at a price 
per horsepower poe at least 15 per cent cheaper than the same 
amount of current can be produced and furnished by any plant pro- 

to be erected and operated by the city, with the use of coal and 
steamifor generating the same. Our comtract to supply said current 
and power within ome year from the date of the executiun of the con- 
tract by the oity eould be guaranteed by bonds.—V. 78, p. 992. 

Swett (A. L,) Eleetrie Light & Power Co., Medina, N. Y.— 
Bonds.—A special dispatch to the “Buffalo Commercial” 
under date of ~ 11 quotes receiver Lyon of the defunct 
Medina National Bank as saying that he bad refused two 
ofers for about $125,000 of the company’s bonds held abso- 
lutely or as collateral for loans made by the bank, An 
offering of the $350.600 authorized issue was referred to in 
V. 78, p. 1553; V. 77, p. 2108. 

United States Glass Vo.— Report for Year Ending éuse 80, 
1904. — President wo says: 

In my last report, dai Aug. 19, 1903, an increase was shown in 
eales over 1908 of 10°25 per cent, with a loss on account of bad debts 
of 1-12 of lpereent. This year shows an increase of sales over 1903 
of 2 per cent. with a loss of 1-9 of 1 per cent on account of bad debte. 
The net profit, after chargiag to expenses certain improvements as 
well as the unusual expense attending the issuing of bonds, was $207,- 
733. Our maenfactured stock on hand is abost thse same in am-unt as 
last year, and has been invoiced at prices less than cost of selling. 
The new tank at Gas City is in operation and a contract let for a new 
one at Factory 8B, Pittsburgh. All ef our plante started on July 18 
and are now running night and day. 

The net profit, $207,723, as above, contrasts with $251,871 
for the year 1902-08,—V. 78, p. 993, 
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United States Shipbailding | Co.—Sales of Constituent 
Properties.- Hon, James Smith Jr., as Speciat Master, will 
offer for sale the various properties ‘securing the company’s 
bonds as follows: 

Sept. 2.—At 12 m., 300,000 shares of stock of Bethlehem Steel Co., at 
745 Broad St., Newark, N. J. 

Sept. 8.—At 12 mM, the Orescent Shipyard Co., Eli wyiy. N.J., 
at Front and Falton streets, Elizabethport. N. J.,and at 1P.m., Sam- 
uel L. Moore & Sons Oo., at 52 Front 8t., Elizabeth rt,N.J.;3P.M, 
of the same day, the Oanda Manafacturing Co., at Carteret, N. J, 

—~ 12.—At 1:30 P. M., the Eastern Shipbuilding Co., at Groton, 


Sept. 19.—At 12 m., the Hyde Windlass Co., at Bath, Me., and at 2 
P. M., the Bath Iron Worke, Ltd. 

Bept. 26.—At 12 m., the Union Iron Works, at San Francisco, Cal. 

The upset prices were given in CHRONICLE of July 9, 1904, 
pages 159, 160. 


Suit Against Promoters,—Governor Odell on August 15 
began a suit in the Supreme Court for Orange County 
against the promoters of the company to recover $126,890, 
the difference between the amount paid for the $188,000 
bonds purchased by him and that realized from the sale in 
March last of the bonds and the stock given as bonus.—(See | w 
V. 78, p. 1121.) —V. 79, p. 159, 


United States Realty & Improvement Co.—Strikes and 
Lockout.—On July 26 the Building Trades Alliance of this 
city called out about 1,200 men who were employed in finish- 
ing the Rapid Transit "Subway, these including carpenters, 
electrical workere, plumbers, metal lathers and plasterers, 
the avowed purpoge being to secure for the Amalgamated 
Painters’ Society one-half of the painting on the subway, 
which was then being done by the Brotherhood of Painters, 
and also to obtain the dismissal of non-union electrical work- 
ers. This strike was in direct violation of the arbitration 
agreement of the unions with the Building Trades Employ- 
ers’ Association. The latter, therefore,on Aug. 4 declared 
a lockout, including the entire membership of all the unions 
on strike, both in the subway and on buildings. This lock- 
out, as since extended, includes eight of the thirty- 
one unions with which the Employers’ Association has 
contracts, and, embracing, as it does, a radius of 25 miles 
about New York, involves some 16,000 skilled men, and, 
including laborers, etc, affects about 25,000. Among the 
organizations concerned are: 

Tar, Felt & Waterproof Workers, the Brotherhood of Carpenters, the 
International Brotherhood of Electrical Workers, the Plumbers’ & 
Gasfitters’ Unien, the Mosaic & Encaustic Tile Layers,the Plain & 
Ornamental Operative Plasterers’ Association, the Marble & Mosaic 
Ename! Workers’ Association and the Metal Lathera’ A 
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conte contracts they neve been getting their tee! at close to $19 for 
some time past. It is only a limited number of small outside forges 
and rolling mills who have been “hela up” under the gentiemen’s 
agreement, and with a wide open market for steel they will simply be 
pees in a somewhat better position to fight for a modest share in the 
ee! lines. In a market like the present this may have some 
uence 

The real danger lies in the gathering signs of a disintegration among 
the more serious ls in the finished trade. Foremost among these 
is the Beam Association. It is reported that this et gen pool has 
invited the Lackawanna Steel . to enter, — t this invitation 
has been deciined on the ground that the coments were not 
being kept. The company has completed a i arge new mill and 
has only lately made ite first important sale of structural material. [t 


tested by the results of the bidson the large amount of 
by ag the South Side Elevated RR. Co. of Chicago, which will prob- 
own this week. There is growing uneasiness, ti wot in the 
Reports are current that the steel rail makers will prob- 
ably take up the matter of 1905 prtece early in September. In the 
meantime the selling prices of light rails are showing a further decline, 
and what little business is doing 1s being fought for until at times as 
low as $18°50 and $19 at mill is being accepted. 
The Southern labor situation is expected to come to a head a 
ony 4 ate. There may be some trouble, batit is believed that it wil 
long before the district is again —_ gat ~ normal rate. 
the meantime the Northern furnaces 6 greater | 
= business is coming up on the basis of $11°50 for No. 3 Foundry 
a ace. 


Ae pool. 





The ‘*‘ Age” furnishes comparative list prices as follows: 
COMPARISON OF LIST PRICES. 





4ug23, “Goa. 10, Juin 20, Auy.28, 

| enn A pig, ie. x) Standard, Phila.g14°25 14°25 te .35 $16°75 
Besseme Dig, Pit teburgh "85 12°85 12°50 17°85 
Gra: toRee tteburgh........ es.» i 1200 11°85 16°00 
8 billets, Pittsburg 23°00 23°00 ‘00 
Wire rods, Pitteburgh 28°00 28°00 35°00 
Beams, Pittsburgh........ 1°60 1:60 1°60 
speete, No. 27, Pitteburgh 2-00 2°00 2°60 
I , f. O. b., Pittaburgh...... ° 2°40 2°50 2°60 
Wire nails, f. o. b., Pittaburgh... 1°80 1°90 2°00 
t nails, f. 0. b., Pitteb 165 175 215 
Steel rails, heavy, 00 28°00 28°00 





At meetings in this city on Thursday the Eastern Bar Iron 
Association and the Nut & Bolt Association re-affirmed the 
prevailing schedule.—V. 79, p. 632, 504, 


Universal Tobacco Co.—Sale.—Under an order of the 
Court of Chancery of New Jersey, dated Aug. 15, the trustees 
in dissolution will cell all of the assets, as follows : 


(1) At the factorv No. 234 East 43d St.. New York, on Aug. 26, at 11 o’eloek 

A.M. (a) The Sollowing bronds of Turkish cigarettes, with certified formulas for 
making the same: Pall Mall, La Marquise, Egyptienne S'raights. Amna, Ibis, 
Piccadilly, Premis, Horus. Silko, Pyramids. (b) The following brands of Vir- 
ginia cigarettes. with certified formulas for making the same: Sovereign, 
Hansom, Red Sun, Omar. (c) The following brands of little cigars, with certt- 
fied formulas for making the same: St. Leger, Sovereign. (a) The following 
brands of monies tobacco, with certitied formulas for muking the same Keal 





Under the terms of the employers’ ultimatum, the men 
have until Aug. 22 to return to work under penalty of being 
re-employed only as individuals. Representatives of the 
Employers’ Association say that this would not preclude the 
existence of unions but merely mean the submiesion of all 
unions organized to the arbitration agreement. 

Ono Aug. 15 and since the Builditg Trades Alliance has 
undertaken to retaliate by calling strikes of the stonecutters, 
mosaic workers and others on various buildings, many 
of them being under construction by the Fuller Com- 
pany, which is controlled by the United States Realty & Im 
provement Co. The buildings covered by the strike orders 
include with others: 

New Times Building, old Times Building. Sturtevant Hotel, Hanover 
National Bank, American Express Bailding on 424 81.; Chatsworth 
Apartment Hotel and Colonial Bank Building. 


Only buildings that have been enclosed. i, e., have the 
roof on, are affected by the aforesaid difficulties, There 
are about 800 firms and companies in the Building Trades 
Employers’ Association and all their enclosed structures are 
embraced in the lockout. The strikes above mentioned are 
pronounced of little moment. It was reported yesterday that 
the Tar, Felt & Waterproofers’ Union had agreed to accept 
the provisions of the arbitration plan. A number of other 
unions, it is predicted will also return to work on Monday, 
—V, 79, p. 274, 217. 


United States Steel Corporation.—Price Reduction.—This 
company’s subsidiary, the American Steel & Wire Co., put 
in effect on Tuesday a material reduction in the prices of 
wire products, viz, in wire nails from 1°80c. to 1°60c., in plain 
wire from 1°'70c, to 1°45c., and in galvanized barb wire from 
2°40c. to 3 05c., all f. o, b. at Pittsburgh. The cut, which it 
is stated amounts to from $4 to $7 a ton, according to the 
grade, is generally supposed to be aimed at the independent 
concerus, particularly the Republic Iron & Steel Co, and tne 
Pittsburgh Steel Co. These last-named companies, as stated 
last week, have entered into a contract by which the former 
is to convert 110,000 tons of pig iron into steel billets at a 
price that will make the same cost the Pittsburgh Steel Co., 
according to current reports, onlv $19 a ton, or $4 less than 
the list price of sometime past. The Pitteburgh Steel Co. has 
met the cut of the American Steel Co. and made some 
further concessions which have also been granted by the 
latter company, 

Touching these and other matters, the ‘‘Iron Age” says: 

Conaidering the fact that the gentlemen’s agreement in the steel 
trade has long possessed a shadowy value, the effect upon sentiment 
of the recent occurrences has been rather surprising. So far as the 
great mass of the tonnage of finished steel! is concerned, the situation 
is not at all changed, waetber billets are selling at $23 or at $19. The 
great companies which make finished products going back to the ore 
are not affected at all. The large consumers of steel either have their 
conversion contracts or their sliding scale contracts based on pig 
iron, which has declined from natural causes. Under these sliding 





Red Sun, Union Maid, John Anderson Solace smoking and chewing 
ag 90 oney Dew smoking and chewing tobacc», and all the machinery, 
furniture and fixtures formerly belonging to the company 

(2) Au the factory at Lynchburg, Virginia. on Aug. 2¥, at 1 o’elock A. M., all 
cigarette paper, machinery, farniture and fixtures there situated. 


The Commonwealth Tobacco Co, has stipulated that it will 
make no claim to said assets when sold or any of them by 
reason of any manufacturing contracts heretofore made 
between it and the Universal Company, and that the sale 
shall be made free and clear of the lien of the mortgage made 
by the Universal Company to the Union Trust Co. of New 
York, trustee, dated July 1, 1903. (V. 77, p. 150.) 

The application of Camille Weidenfeld, Thomas W. Lawson 
and William J. Brown, minority stockholders, for the ap- 
ep of a receiver, was denied by Vice-Chancellor 

tevens on Aug. 15. The sale will permit the carrying out 
of the plan to merge the company in the Commonwealth 
Tobacco Co, (V. 78, p. 2338).—V. 78, p. 2606. 


Western Transit Co.— New Steamer for Lake Connection of 
New York Central.—This subsidiary of the New York Cen- 
tral & Hudson River RR. recently put into commission the 
new steamer Duluth, whose length is 401 feet; beam, 50 oe 
depth, 80 feet; and carrying capacity, 6,000 tons. Tnis makes 
seven modern steel steamers in the Transit Company’s fleet, 
six of which have been added since 1898, it being the com- 
pany’s policy to add a new steamer each year. In addition 
to these steel steamers, the company has nine iron and 
wooden steamers. This fleet of sixteen steamers enabies the 
New York Central to give a daily freight service from Bnaf- 
me o. Serene, Chicago, Duluth and Portage Lake.—V. 

Dp. 


Whitehall Portland Cement Co.—Mortgage.—The com- 
pany has made a deed of trust to the Real Estate Trust Co. of 
Philadelphia, as trustee, to secure an authorized issue of $500,- 
000 six per cent 10-year gold bonds, dated Aug. 1, 1904, in 
denominations of $500 and $1,000 each, covering the plant 
and property at Cementon, Pa. The bonds are subject to 
call in 1909 (or after ?) at par. Interest is payable at the 
office, 1723 Land Title Building, Philadelphia. There are 
also $400,000 twenty-year 5 per cent first mortgage bonds out- 
standing, maturing May 1, 1920, but subject to call at par 
since May 1, 1904, at any interest period (May and Nov.), the 
same trust company being trastee. Stock authorized and 
outstanding, $500,000, all of one class, in sheres of $100 each. 
President, T. M. Righter; Treasurer, W. B. Whitney; Sec- 
retary and Asst, Treas., W. C. Kent. 


Zenith Furnace Co., Daluth.—Description.—The ‘' En- 
gineering and Mining Journal” of Aug. 11 describes the 
company’s plant.—V. 78, p. 1558. 








—The regular quarterly dividend of 1 per cent on the p pre- 
ferred stock of the Buffalo & Susqushanna RR, Co. (being 
preferred stock dividend No, 9) has been declared, payable 
Sept. 1, 1904, to stockholders of record Aug, 18, 1904. 








AuG. 20, 1904. } 
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The Commercial Times. 


COMMERCIAL EPITOME 
Fripay Nie@at, Aug. 19, 1904, 

As a general rule the condition of business has been fairly 
satisfactory, with a gradual opening of business activity as 
the in finences of the approaching fall season have been felt, 
Jobbers and dealers in a number of lines have been meeting 
with a fairly good run of orders from the consuming trade. 
A development that has attracted considerable attention has 
been the sharp cutting of prices that has been made in 
some lines of steel goods. The immediate effect of this cut 
upon the trade is of an unsettling character, but with the 
adjustment of values to a lower and therefore more at- 
tractive basis a revival of activity is expected to follow. 
Unusual excitement has attended the speculative trading in 
the grain markets; the wild advance in wheat values has 
continued, based on crop-damage reports of a sensational 
character. Prospects have continued promising for good 
yields from the corn and cotton crops. 

Lard on the spot has had only a limited sale, the demand 
from refiners hus been light, and, exclusive of limited pur- 
chases of city, exporters have done practically nothing. The 
tone of the market has held steady ; in fact prices have ad- 
vanced slightly on light offerings, closing at 7°30c. for prime 
Western and 6'75c. for prime City. Refined lard has been 
firmer but quiet, closing at 7:40c. for refined for the Conti 
nent. Speculation in lard for future delivery has been mod- 
erately active and prices have advanced on light receipts of 
swine and in sympathy with an advance in values for corn. 
The close was at a slight decline from top prices. 


DAILY OLOSING PRIOBS OF LARD FUTURES IN OHICAGO. 








Bai. Hon. Tues. Wed. Thurs. Pri 
Sept. del’y........ 67719 682% 6°85 6875 6°95 6°87}, 
Oct. del’y.. -- 68719 GOBe G6GO2%_ 697% T7024 6974 
Jan. del’y... -. 690 69749 G97 702% T°O7% 76249 


Pork has been quiet and in the local market pric s for 
mess have been lowered slightly, closing at $13 50@18 75 for 
mess, $14 50@15 00 for short clear and $1500 for family. Cut 
meats have had only a limited sale, but prices have been weil 
maintained, closing at 614@7c. for pickled shoulders, 10@ 
104¢c. for pickled hams and 8°; @9°%c. for pickled bellies, 
14@10 lbs. average, Beef has been firm but quiet at $8 50@ 
9 00 for mess, $9 50@10 00 for packet, $10 50@11 00 for family 
and $15 00@16 00 for extra India messintcs, Tallow has 
been in light supply and firm at 44¢c, Stearines have been 
steady, closing at 7°Zc. for lard stearine and 7@7}4c. for oleo 
stearine. Cotton seed oil bas had a fairly large sale at 
steadier prices, closing at 281¢@29c. for prime yellow. But- 
ter has been in fairly brisk demand and steady, closing at 
13@1814c. for creamery. Cheese has advanced, but the close 
was quiet at 64¢@8% for State factory, full cream. Fresh 
eggs have had aftair sale at firm prices, closing at 201¢@2Ic. 
for best Western. 

Brazil grades of coffee have been in fairly active demand, 
especially for the commoner grades, and, with supplies con- 
trolled largely by a prominent roasting-house, prices have 
advanced. The close was steady at 8c. for Rio No. 7 and 
83{c. for Santos No. 4. West India growths have been in 
fair demand and firm at 944 @!c. for good Cucuta and 11)4c. 
for good average Bogota, East India growths have bsen in 
fair demand and firmer. Speculation in the market for con 
tracts has been on a fairly extensive scale, Prices advanced 
on crop-damage reports from Brazil, then reacted under 
liquidation and bear pressure. The close was firmer on 
smaller Santos receipts, 


The following are the closing asked prices: 


, SESS 6°B66. ; DSC. .coccesccone CB00. Agel .cccnce.cone 73 
BPC ccccceccee. GEOG, | TOR. .ccccecccces T°UO0C, ; MBY.. ceo. --.. 7°400, 
Oct ..... 6 70c. i March.......-.. 7°20. | JULY... .ccssecee . 7550. 


Kaw sugars have been quiet and there has beeu a slightly 
easier turn to prices, closing at 414c. for centrifngals, 96 deg. 
test, and 3 11-16c, for muscovaio, 89-deg. test, R finec sugar 
has been taken with a moderate show of treedow on contracts, 
but new busin-ss has been quiet, closing at 5@5'10c. for 
gratulated, Texs have been steady. 


Kentucky tobacco has had a limited sale and prices have | 


An active business bas been ex- 
the sales for the week 


been well maintained. 
perienced in seed-leaf tobacco, 


amcunting to fully 8,000 cases, principally Connecticut ' 


Havana and Connecticut broad leaf, and at full prices 
Sumatra tobacco_bas been in fair demand and firm. Hxvana 
tobacco hag been quiet, 

A better demand has been reported for Straits tin and 
prices have advanced. The close was quiet at a slight reac- 
tion trom top fizures at 26:85@27c, Ingot copper haa had a 
fair sale to the home trade, with prices for Lake and electro- 
lytic quoted at 1234@12%4c. Lead has been steady at 4:15@ 
4°20c. Spelter has been unchanged at 4'85@4'95c. Pig iron 
has been quiet. closing at $18 25@13 75 for No. 2 Northern 
and $13 25 for No. 2 Southern. 

Refined petroieum for export has been steady, closing at 
7°70c. in bbis, 10'40c. in cases and 4'80c. in buik. Naphtha 
has been steady at 1ll¢c. for 71 degrees and 12.. for 76 de- 
grees. Credit balances have been unchanged, closing at 
1'50c. Spirits turpentine has advanced slightly, closing firm 
at 5714@57%4c, Rosins have been steady at $2 65 for com- 
mon and good strained. Hops have been firm and higher 
on unfavorable crop news from Europe. Wool has been firm. 





COTTON. 
Fripay Nigut, August 19, 1904, 


THE MOVEMENT OF THE OCroP as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 14,030 bales, 
against 5,748 bales last week and 56,953 bales the previous 
week, making the total revetpts since the lst of Sept., 19038 
7,187,296 bales, against 7,639,462 bales for the same period of 
1902-3 showing a decrease since Sent, 1, 1908, of 502,166 bales, 























Receipts at— | Sat, | Mon, | Tues. | Wed. |Thurs.| Fri. | fotat. 
Galveston...... 105; 1,473, 1,562! 1,410) 1,591 2,563 8,703 

Pt.Arthur,&¢ | pe rea 
New Orleans... _ :287| 1,488 
Mobile ......... $ 11 
Pensacola, &c-. | ceeces seeeee 
Savannah...... 194) 1,250 

Brunsw’k, &¢ P= ccccce 
Gharlestem....| ccosce| 96) S86) SB) caccce| scccce | 1,00 

Pt. Meyal, GO.) sccces| socess| sccusee| cnews-]| cacece| cccsas | .eédese 
Wilmington.... 33 

ee eS ee SS Sree renee eee ee errs 
Norfolk........ 70; 1787 
CIGD. ccicail aeanis): etal: ananeal sendedl . “soake seat 
New York......| sescns| sense) cvwmwe) cecees| cavece| soeeee | eens 
Boston......... 44 155 
Baltimore. ..... 52) 452 
Philadelp’a, - 50. 193 
Tot. this week.| 674 1,946 3,132 2,239! 2.393 3,616' 14,030 





The tollowing shows the week’s total! receipts, the totel sincs 
Sept. |, 1908, and the stocks to-night, compared with last year. 


























poe 1903-04. | 1902-03 | Stock. 
pony Oy This Since sep.| This |Since Ser.| 55, | 999 
, week. | 1, 1903. | week. | 1, 1902. | | : 

Galveston...) 8,703'2,349,715| 172.2,092,337| 8,791 885 
Pt. AP.,&6.) 200. 104,029) ...... | 154.105) aaien:. sien 
New Orleans} 1,433 1,999,356, 600 2,303,676) 24,804! 17,654 
Mobile.. .... 11) 200,095) ...... | 214,967 269 53 
P’sacola, &0.|  ..... 132,868] ...... Ul a ae ie 
Savannah...| 1,250 1,146,806) 72|2,297,257| 8,470} 2,890 
Br'wick, &0.| ....--| 120,760) ...... PS: «nem . dliéds 
Charleston..| 1,003, 156,534! 6 209,705 565 129 
P. Royal, &0.| ..-..- 1,290] ...... | ee. aisgik> dean 
Wilmington. 43, $21,475 28} 329,696! 803 207 
Wash’n, &0.| ...... | eS eee eS ne CREE? 2 
Norfolk ..... 787 484,298 161} 509,33) 1,049 81 
N’port N., &0}  ...2-. | eee | 6 Ge Geel | orn 
New York...| ......| 18,815) ...... | 36,633) 30,434! 154,350 
Boston... .... 155 82,769! 195 98,889} 2,514) 3,690 
Baltimore 452, 31,092) 298 47,750) 727 282 
Philadel,dsc., 193 14,854, 195| 27,277| 1,606 756 
Totals..... 14,030 7,137,2:6! 2,021'7,639,462! 79.622! 180,887 





In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 














Receipts at— ; 1904. | 1903. | 1902. | 1901. | 1900. ; 1899, 

| —_—_—_— — —— , -------—— ] ———- — _ a 
Galves’n, &0.| 8,703 172, 16,605, 8,232 1,693| 14,638 
New Orleans) 1,433 600 2,684| 5,148] 2,898) 6,763 
Mobile .. .... a «adk 194) 20} 188 355 
Savannah... 1,250) 72 2,409 1,256 817, 3,085 
Chas’ton, &.| 1,003; 6| 734) 12 448| 1,286 
Wilm’ton &o 43 28 190; 143 13 123 
Norfolk . .... 787 1611 1,067; 1,468 214 569 
N. News, &o.| —...... 294 ae il, 
All others...| 800) 683 361| 1,004] 1,617] 1,976 
Tot. thiswk.| 14.030, 2,021, 24,692| 17,281, 8,115| 23,795 
ince Sept. 1/7187,296 7639,462 7486,636/7552,64716543,143/8449,012 








The exporte for the week ending this eveniny reavh a totel 
of 4205 bales, of which 2,1U6 were to Great Britain, — 
to France and 2,089 to the rest of the Continent, Below 
are the exports for the wesk ard since Sept. 1, 1903, 























| Week Ending Aw. 19, 1004. | From Sept. 1, 1908, & Aug. 19, 1904 
Boporte |____Baxwortedto—_ | ported o— 
trom— | Great | Cont4-, Zotal | Great | COonts 
| Breen. 272°C) nent. | Week. |Britain.|779) pene, | Total. 
Galveston..... | ceemesl costed assapel: xasane 704.354 816,614) 720.559/1,881,532 
Pt.Arthur, ms ektihlinl’ tdstada). Ssikeia aa a” ere 78,317| 90.488 
New Urieans..| 450 ..... 652, 1,102) 888,288 267,812) 651.873/1,758,925 
Mobile......... | SG eae. ceoe| scenes] 87,680) 15,308 60.965] 119,698 
P@NsAacols.....| .se00 | veces] eeeeee| 63,802] 18,601] 65,798] 181,787 
Javennah......) ...... | seeee ° 310, 810! 181,087) 66,204) 590,608) 827,039 
Branewick ....| dl «asda seaben | cesces 84.9001; «.... 7,224) 92,125 
ae a eee ee (eee ee | 48,055} 48,065 
Port Royal....) ...... | | caeiell eben 
Wilmington...) .. 78,299, 6,850! 234.456) 314,607 
Norfolk...... | 2,208; 200 6,124 8.717 
NW port N., &e..| 4,398) .....- 8.649 &,037 
New York...../ | 265,495 20,587) 189,973) 485.0355 
Boston........ 110,601! 6101} 116,702 
Baltimore..... | 58,686, 40,365) 99,061 
Philadelphia. .| ee A sional oneeee 42,390) 4,166] 46,546 
dan Frans, &O.) 9 ..-| | seeeee 27/ 46,741] 46,708 
Total... soe a pee | 2,089) 4,205/2,557,856 706,361 |2,750,¥59/ 4,015,176 
Total. 1902-93, 3,426 155 1,385 5,146/%,888,60 + 286.1/4,051,42514,676,064 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on sh’pboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 





























ON SHIPBOARD, NOT CLEARED FOR— L i 
—_—| Leaving 
Aug. 19 at— | Great ; Ger- | Other | Ooast- stock. 
Britain Fr’'nee many.|For’gn| wise, | Total. 

New Orleans.| 1,209, ......| 1,425] 1,718, 270| 4,622) 20,192 
veston....| 690 350 1,553] 100) 1,207/ 8,900! 4,89 
vannah ew | eataee] canacal éeeeas 300 300 8,170 
Oharieston...| ...... | seeece| cececs cesses] cecces|  -eceee 56. 
BUONO. ccccces| cocces | cccece| ccccce] cecces| cosee:| coccce 269 
Norfolk. sail - alain | sesees| soses 675 675 3°4 
New York... 800) ...... | “"300| 150] ....0 1,250} 29,236 
Other porte. .| 700) .cccce | saeane b esnses| cscaco 7 4,490 
Total 1904..| 3,399, 350) 3,278| 1,968| 2,452| 11,447) 68,175 
Total 1903..| 2.571| 598] ...... 254) 125) 3,548 177,339 
Total 1902..| 9,729 §&21| 2,715| 6,528! 873) 20,666 129,302 





Speculation in cotton for future delivery has been on a lim- 
ited scale only. Ontside interests have done comparatively 
little trading, and, exclusive of a local bull clique, regular 
operators have been light traders, The flactuations in prices 
have been within a comparatively narrow range and the net 
change from values ruling a week agois only a few points. 
Early in the week there was an easier tendency to prices 
under limited selling, principally by scattered longs to liqui 
date their accounts. Subsequently, however, there was a 
moderate upturn to prices, with local bull interests more 
aggressive. Crop deterioration was reported from some sec 
tions of Texas, and complaints of too much rain in some 
parts of the cotten belt had a tendency to start some buying 
by bear interests to cover short sales, The movement of the 
new crop is not getting under way as early as was generally 
expected, and this was another fact that operated in favor of 
the market, particularly in view of the small remaining sup- 
ply of old crop cotton, To-day there wasa guict market. 

uring the morning prices advanced a few points on predic- 
tions of showers in the South, bat which were not wanted. 
The improvement, however, was not maintained. The clos+ 
was steady, with prices unchanged to 5 points higher for the 
day. Cotton on theepot has been quiet but steady, closing 
at 10°65c, for middling up'ands. 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

oes exenes. 1°30 on | Good Middling Tinged ..o. 


ORE ..ccee sccccee Even 
Middling Fatr........ 





-««--. 0°96 on | Strict Middlir g Tinged.... 0 06 off 
Strict Good Middling...... 0°62 on | Middling ee. ---. 012 0ff 
Good Middlin 2, 0°44 on | Strict Low Mid. Tinged ... 0 34 off 
Strict Low Midd.ing...... 0°14 off | Low Middling Tinged. ... 0°50 off 
Low an -ass-+-eeeeee 0°38 Off | Strict Good Ord. Tinged. 084 off 
Strict Good Ordinary ..... 0 72 off | Middling Stained ......... 0°50 off 


Good yma an nadbende 
Strict Good Mid. T 


On this basis the official prices for a few of the grades for 
the past week—Aug. 13 to Aug. 19—would be as follows. 





| Sat. Mon|Tues| Wed! Th. | Fri. 


eee 965 | 9°55! 9°65| 9°65 












55 
10°12 |10°27 |10 17 |10°27 |10°87 
5 10.80 | 19:85 10 55 10°65 |10°65 
u'BA inet [11-31 11°08 |11 09 
12°46 |11°61 |11°51 [11°61 |11'61 


Mon|Tues Wed 











10:90 10°80 
iiae| 124 
11°86 |11-76 
Mon Tues, Wed Th. | Fri. 
9°15| 9085! 9:15) 915 
00 |10°15 |10°05 10°15 |10°15 


10°31 |10°21 |1081 |10°31 
10 66 | 10°55 |10°65 |10 65 

















Good 


The quotations for middling upland at New York on 
Aug. 19 for each of the past 32 years have been as follows. 








Strict Low Middling 
Middling Tinged. 














1904....0 10 65 | 1896....0. &5ig | 1888....0 11% | 1880....0 111li¢ 
1903..222.12°75 | L895..c002 7% | 1887... 911,¢| 1879 115, 
1903...... 9 1894...0.« 1886 95,4 | 1878 
1901...... 8 1893 ..c000 

1900......10 1893..... 








1899...... S814 | 1891... 
1898...... 578 1890...... 1 
1897 8 





MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





{SALES OF Spot & CONTRACT. 














Thursday..|waiet, 10 pte. ad 
Friday ..... Dall. 


Total 


Jemeecees con 


| SpoT MARKET _———- ; 
| » / . » 
ane CLOBED. pA oump.| pone] | Total, 
Saturday ..lantat , ’ | pees 
Monday.... St'dy, 5 pts. deo. ° 
Tuesday .. | wter, 15 pws. ada onne 
Wednesday Quiet, 10 pte. co 











8,275 cone 
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fuTURES.—Highest, lowest and closing prices at New York, 
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Tax VISIBLE SUPPLY OF UOTTON —_. as made up vy 
able and telegraph, is as follows, Fo: stocks, as well 
ws the afloat, are this week’s returns, and consequenily all 
ane figures are brought down to Thursday evening, 
mt to make the total the complete figures for to-night 
Aug. 19), we add the item of exports from the United States, 




















wading in it the exports of Friday only. 
1904. 1903. 1902, 1901. 

$000k at Liverpool......Dales. 281,000 290.000 476000 446,000 
Semnak at London... .ncc---- 28,000 18 000 21,000 10,000 
stoek at Manchester........-. 20,000 31,000 .... .. ........ 
fotai Great sritain stock. 329,000 339,000 497000 456,000 
ook at Hambarg............ 43.000 34 000 000 
took at Bremen .... .....0..2 80,000 84,000 F 000 
(poek at Antwerp ....2<- +. 4000 4,000 3 000 3,000 
stock at Havre.... ............ 88.000 79,000 88.000 93,000 
ttock at Marseilies............ 4,000 3 000 2 000 3,000 
ttook at Barcelona............ 23,000 1l, 80,000 24,000 
‘took at Gonoa.... ........... 10.000 19, 14,000 21,000 
POOk at TTICStC..coce -.---.._:18,000 12.000 9,000 _ 15,200 
Total Continental stocks.. 270,000 246,000 235,000 223,200 
Tata! —— Stocks.... 599,000 585,00G 732,000 699,200 
Tnudia cotton « tforBurope 61.000 98,000 0000 36,000 
Amer. cotton sfloatfor B’rope. 18,000 24,000 0000 110,000 
Suzys Brazil,&e.,afit.for E’pe 13,000 13,000 14,000 16,000 
Stock in Alexandria, Egypt... 65.000 5,000 45.000 67,000 
Steck in Bombay, india... 1,000 434,000 344,000 391,000 
Stock in United states ports.. 79622 180,887 149,968 256,759 
Stock in U. 8. interiortowns.. 60,093 13.173 5,454 39 301 
United States exportsto-day. 1.964 1,523 4,205 3 312 





cuvai visiblesupply .......1 257,779 1,356,589 1,434,627 1,718,572 
Of the abeve, totals of American and other descriptions are as follows: 
ameritean— 














= 5, 000 

AMRUROREA! BICOK?...ccce wees 157,000 163,000 185,000 173,000 
american afleat for Kurope... 18.000 24,000 000 110,000 
Jaived States stock.......<..<. 79,632 180857 147968 256,759 
Juited Statesinterior stocks. 60,093 13,173 55.454 139,301 

Tulted Statesexpor's to-day - 1,064 1,523 4,205 3,31 
Total American......-<<- 511,779 608,583 841,627 1,017,372 

asi Indian, Brasii, de.— 

SPATPOO! BOCK..cccc-cacsecee- 100,000 92,000 89,000 111,000 
MBOOK ....ccccccccese-e- 28,000 18,000 21,000 10,000 
Manchester stock......../ Rocce 5,000 J xa ee 
:a0huGn bas BHOCKS.... 22-0. 113 000 83,000 50,000 70 200 
adia afloatfor Europe...... 61.000 98,000 30,000 36,000 
tevpt Brasil, &¢.,afloat...... 13,000 13.000 14,000 16,000 
{n Alexandria, Bgypt... 65,000 5000 45.000 67,000 
‘teck in Bombay, India.....-. 361,000 436,000 341.000 391.000 
Total East India, &¢....--. 745,000 748000 593000 701,200 
Total American.....e<..... 511,779 608.583 841,627 1,017,372 
Total visible supply. iene 1,257,779 1,356, 583 1,444,627 1,718,572 
aiddling Upland, Liv: ... 6°124. 6704. 427394. 474. 
diddlin land, ~e oan. H Awe 9 aS ree ms | p 388. 
Brown, Liverpoo 164. ied. 16d. . 
’ —— a tee 9 9 ae - i ta. 
‘roach IL. weceee 16 e1. 184. ef. 
swncvedly Geee. Ucenpes 55,64 57464 49, gd. ated. 


2" Continental imports past week have been 20,000 bales. 

The above figures for 1904 show a decrease from last week 
of 104 354 bales, » decline »* 98,804 bales from 1903, a decrease 
of 176,848 bales from 1902 and a loss of 460,793 bales from 1901. 
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At THE INTERIOR [owns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1902-03—is set out in detail below. 
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The above totals show that the interior stocks have de- 


, creasea during the week 4,382 bales, and are to night 46,920 


bales more than same period last year. The receipts at all the 
towns have been 13,833 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Auy. 19 and since Sept. 1 in the last two years are as follows. 


1903-04. 1902-03. 


August 19. | Since Since 
| Week. | sept.1. | Week. sept, 1. 


Pst. EAGIS. ccccoce coves eseees| 1,862, 518,064 398 748,259 
TP naccsescestccccoosesess | 488, 265,227, ...... 208,404 
Via Rock Island................. | esnmasl BBTOR| «cence. 29,605 
VaR ROGRIVED. casescccccccaccces 443 122,485 43| 162,472 

fa Cincinnatil...........ccceses 130 32,350 —si..--. - 37,101 
Via other routes, &6........2002)  -eeene 196,042, 410 262,240 
Total gross overland.......... 2,923 1,137,899 851 1,448,081 
Deduet ae poy 
Overland to N. Y., Boston, &c.. 800 97,530 688 210,549 
Between interior towns.... .... 23, 381,427 ..... 50,102 
Inland, &o., from South.... .... 7€0 102,420 1,286 81,742 
Total to be deducted.......... 1,583 231,377; 1,974 342,393 


Leaving total net overland™.. 1,340 906,522 11,123 1,105,688 

* Including movement by rail to Canada. 

t Deduction greater than overland. 

The foregoing shows that the week’s net overland movement 
this year has been 1,340 bales, against —— bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 199,166 bales. 


1903-04. 1902-03. _ 


in —s -_ Spinners’ a = 
‘akings. inee ince 
o ; Week. , Sept. 1. Week. Sept. 1. 
Receipts at ports to Aug. 19......, 14,030:7,137,296 2,021 lz 639,462 


Net overland to a? es ' 1,340 906,522 $1,123] 1,105,688 
Southern consumption Aug. 19... 20,000 2,018,000 30,0002 008,000 


Total marketed................ ' 35,370 10061818 30,898) 11753150 
Interior stocks in excess.........' * 4,392 48,491 *1,440|) 149,905 
Came into sight during week. 30,978 ........ 29,458) sea ia 
Total in sight Aug. 19.........) ...--- 1101103809 —e cece |10703245 


North. spinners’ tak’gsto Aug.'9 10,094'2,120,951 10,051! 2,097,461 
* Decrease during week. 1 Less than Sept. 1. t Deduction. 
Movement into sight in previous years. 


Week— Bales. Since Sept. 1— Bales. 
S008- Ame. SS. .ccccs sccces €1,594 | 1901-02-- Aug. 22....... 10,451,483 
1901—Aug. 23.....ccceeeee 53,135 | 1200C1—Aug. 23....... 10,400,917 


1900- Aug. i ccidiaieaapas 37,848 | 1899-00—Aug. 24....... 9,154,421 
1899—Aug. 25. ...020 000s 69,272 | 1898-99—Aug. 25....00011,233,723 


on oo = ———— 





QUOTATIONS FOR MIDDLING CoTT°N AT OTHER MaRKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





Week ending = . - tenis 
Aug. 19. | Sat’day. | Monday. | Tuesday. Wed’day.|Thursd’y| Friday. 
Galveston...| 1012 1012 | 109 = 10%— | :10%6 =| 10% 
New Orleans 1033 | 10% 10% 1033 1033, | 10% 
Mobile .....| 10 | 10 | 10 10 | 10 | 10 


Savannah...| 10% (| 1033 § 105;6 | 108;, | 10% | 10% 
Charleston | ...... } ' 


Wilmington.| --..... | seesee | seswee | sewaee | sussee | sccsce 

orfolk .....| Be 10ig | 1049 10% | 10%" | 10% 
Boston ......| 10°55 | 1055 | 1070 (1065 | 1055 | 1065 
Baltimore...| 11°00 | 11:00 | 1100 1100 | 11:00 | 11-00 
Philadelph’a 10°80 | 10:75 | 1090 | 1080 1090 | 1090 
Augusta.....| 10% | 10% 1053 10% =| 10% =| 108% 
Memphis....| 1048 10% | 10% 101g 10% | 10% 
St. Louis...., 1038 | 10% | 10% 10% 10% | 10% 
Houston ....| 103 | 103 10% | 10% | 103% 1033 
Little Rock... 10 | 10 10 10 | 10 1 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta......... 105g | Louisville..... 10% 
Columbus, Ga.. 9 Montgomery .. 10% | Raleigh........ 10% 
Columbus,Mirs 8% | Nashville ..... 1033 |Shreveport.... 911i, 

New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


Sat'day, | Monday, Tweaday,| Wed'dav, ar Friday, 
. . | Aug. 16. 19. 


Natchez. ...... 10% 








Aug. 13.| Aug. 1 | Aug. 17. | Aug. 18.| Aug. 


AvUGUsT— | 

Range 10°18- —|10°16-"18 10°18-"25 10°20--25 10:30--40 10°38-"40 
Closing../10°15-*20 10-17-20 10°20- — 10°24-"25 10:25- —/|10°38-'40 
EPT. — | 

Range ..| 9°62-"69| 950-59 9°54--71! 954-63) 960-72) 9°65-72 
Closing... 9°63-"64 958-59 9°68-"69, 9°58-"60 9°65-67| 9°67-"68 
Range...) 9°42-"47  9°32-"41 9°37-"53 9°32.-48) 9°44-55, 9°47-54 
Closing... 9°43-"44 9°40-"41 949-50 9°42-'43) 948-49 951-52 

Range ..| 9°40-44 9°30--39 9°35-"51 9°36--46 9-42-55| 9°45-"52 
Closing. | 9°41-"42 9°38-"39 9°48-"49, 9°41--42 9°47-"48) 9°49-50 
Range 9°45-49| 935-44 9-40-56. 9°45-'50 9-43-61 9°52-58 
Closing...) 9°46-'47 9°43-"45 9°53-"55 9°46-48' 9°52-53 9°54-55 
Spot....; Easy. Quiet. | Firm. | Steady. Firm. | Bteady. 
Options.! Quiet. uiet. V’y at’dy Quiet. | Quiet. | Quiet. 

WEATHER REPORTS BY TELEGRAPH.— Onur telegraphic ad- 
vices from the South this evening denote that on the whole 
the weather has been more favorable during the week, al- 
though in some sections of the Gulf States there is complaint 
of too much moisture. Asa rule, however, the rainfall has 
not been excessive. Damage by boll-worms and boll-weevils 
1g claimed in portions of Texas, and from districts of Alabama 
and Mississippi there are reports of injury by rain. In Ar- 
kansas and Tennessee and along the Atlantic conditions have 
in the main been satisfactory. 

Galveston, Texas.—R+ports of damage by boll-weevil and 
worms are confirmed. We have bad rain on three days of 
the past week, the rainfall being seventy-eight hundredths of 
aninch. The thermometer has ranged from 72 to 87, aver- 
aging 80. 

Paris, Texas.—We have had no rain during the past week, 
The thermometer has ranged from 67 to 100, averaging 84. 

San Antonio, Texas.—There has been no rain during the 
week. Average thermometer 82, highest 94 and lowest 70. 

Weatherford, Texas.—There has been no rain the past 
week. The thermometer has averaged 85, the highest being 
99 and the lowest 70. 

Abilene, Texas.—We have had no rain the past week. 
Avera7ze thermometer 82 highest 94, lowest 70. 

m, Texas.—There has been rain on two days during 
the week, to the extent of thirty-four hundredths of an inch. 
The thermometer has averaged 88, the highest being 96 and 
the lowest 70. 

Corpus Christi, Texas,— Rain has fallen on two days of the 
past week, the rainfall reaching ten hundredths of an inch, 
The thermometer has averaged 80, ranging from 74 to 86. 

Cuero, Texas.—We have had rain on two days of the past 
week, to the extent of fifteen hundredths of aninck, The 
thermometer has ranged from 71 to 96, averaging 84. 

, Texas,—There has been rain on one day of the 
week, the rainfall reaching twenty hundredths of an inch. 
Average thermometer 82, highest 96 and lowes 68. 

Henrietta, Texas.—Tnere has been rain on one day the past 
week, to an inappreciable extent. The therm >mater has 
averaged 85, the highest being 100 and the lowest 6, 

Huntsville, Tewas—It has rained on two days during the 
week, the rainfall being one inch and thirty-two hundredths, 
The thermometer has averaged 82, ranging from 67 to 96. 

Kerrville, Texwas,—There has been no rain during the week. 
The thermometer has ranged from 64 to 94, averaging 79. 

Lampasas, Tecas.—Rain has fallen on one day of the week 
to an inappreciable extent. Average thermometer 81, high- 
est 95 and lowest 66. 

Longview, Texas.—There has been rain on one day during 
the week, to the extent of three hundredths of an inch, The 
thermometer has averaged 81, the highest being 95 and the 
lowest 67, 

Palestine, Texas.—Rain has fallen on two days of the past 
week, the rainfall reaching five hundredths of an inch, The 
thermometer has averaged 79, ranging from 68 to 90, 
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Shreveport, Louisiana,— We have had rain on two days of 
the past week, the rainfall being fifty hundredths of an inch. 
The thermometer has ranged from 69 to 93, averaging 82. 

New Orleans, Louisiana,—It bas been dry all the week. 
The thermometer has averaged &3, 

Leland, Mississippi.—Crops have been laid by in bad con- 
dition. There has been no rain the past week. The ther- 
mometer has averaged 77, the highest being 92 and the 
lowest 64. 

Columbus, Mississippi.—Dry weather has prevailed all the 
week. Average thermometer 72, highest 88 and lowest 56, 

Vicksburg, Mississippt.—We hear considerable complaint 
of rust. It has rained on one day of the week, the precipi- 
tation reaching twenty-five hundredths of an inch. The 
thermometer has averaged 81, ranging from 70 to 91. 

Little Rock, Arkansas.—The dry weather has enabled 
farmers to clean out the grass, and it has also done great 
good to the plant. We have had rain on one day the past 
week, to the extent of six hundredths of an inch, Average 
thermometer £2, highest 94, loweft 70, 

Helena, Arkansis,—We hear some compiaints of rust, 
blight and shedding. There has been rain on one day 
during the week, the rainfall being twenty-five hundredths 
of aninch, The thermometer has averaged 80 4, the highest 
being 92 and the lowest 74. 

Nashville, Tennessee.—C:op conditions are quite favorable 
in this section. It has rained on one day during the week, 
the rainfall being eighteen hundredths of an inch. The 
thermometer has ranged from 68 to 95, averaging 82. 

Memphis, Tennessee.—The outlook for cotton is very prom- 
ising. Open bolls are quite generally reported. There has 
been rain on one day during the week, to the extent of 
thirty-seven bundredths of an inch, but heavier in the im 
mediate vicinity. The thermometer has ranged from 68:2 to 
91°1, averaging 80°3. 

Mobile, Alabama.—The weather has been more favorable, 
with scattered rains in the interior. There is, however,some 
complaint of rust and shedding. Picking bas commenced, 
and will become general in some sections next week. First 
new bale received August 14, against August 24 last year. 
We have had rain on four days the past week, to the extent 
or fifty-one hundredths of an inch. Average thermometer 
75, highest 92, lowest 68, 

Montgomery, Alabama.—Frequent rains have increasing 
bad effect on cotton in most places, but others report con- 
dition good, We have had rain on three daysof the past 
week, the rainfall reaching one inch and eighty five bun- 
dredths. The thermometer has averaged 80, the highest 
being 92 and the lowest 67. 

Seima, Alabama.—Complaints of damage by excessive 
rains aud rust and shedding are quite general. There has 
been rain on four days during the week, the precipitation 
reaching one inch andeighty hundredths, Tne thermometer 
has averagsd 82, ranging from 68 to 96, 

adison, Florida.—It has rained on three days during the 
week, the rainfall being one inch and fifty hundredths. 
The thermometer has ranged from 66 to 90, averaging 78. 

Smyrna, Georgia.—There has been light rain on three 
days during the week, the rainfall aggregating twenty-five 
hundredths. The thermometer has averaged 76, ranging 
from 64 to 86. 

Augusta, Georgia.—We have had rain on one day of the 
past week, the precipitation being fifty-seven hundredths of 
aninch, Average thermometer 82, highest 95 and lowest 66 

Savannah, Georgia.—We have had rain on six days dur- 
ing the week, the precipitation being ninety nine hundredths 
of aninch, The thermometer has averaged 80, the highest 
being 98 and the lowest 69, 

Stateburg, South Carolina,— It has rained on three days of 
the week, the rainfall reaching one inch and seventy-seven 
ee. Average thermometer 78, highest 90, low- 
est 65. 

Charleston, South Carolina.—We have had rain on five 
days of the past week, the rainfall reaching twenty-seven 
hundredths of aninch, The thermometer has ranged from 
71 to 91, averaging 81, 

Charlotte, North Carolina,—Conditions excellent. There 
has been rain during the week, to the extent of seventy- 
three hundredths of aninch, The thermometer has averaged 
78, ranging from 65 to 90. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. Aug. 19, 1904, and Aug. 21, 1903. 


| Aug. 19, ’O4, Aug. 21, '03. 

Feet. | Feet, 
New Orleans.......... Above zero of gauge. | 49 55 
Memphis.............- Above zero of gauge.) 6°4 } 121 
Nashville. ...... cocces Above zero of gauge. | 2°2 | 39 
Shreveport ... .......Above zero of gauge.| 62 56 
Vioksaburg........ ... Above zero of gauge. | 113 | 19°3 


ALABAMA CotTron Crop.—Messrs. Marks & Gayle, of 
Montgomery, Ala., ina letter to us dated Ang. 12 state: 


Since our last advice we are glad to report for this, the Alabama 
territory, most satisfactory progress in the development of the cotton 
crop. Until the recent rains began the outlook was never better, and 
we are not yet prepared to say that the rains have done much if any 
damage, although planters are filled with apprehension as to the 
harm a continuation of wet weather will work. The prononnced 
effect of the rain is to deiay the expected early movement of the crop. 
Just how much this delay will amount to will depend upon weather 
condi‘ions for the immediate future. Owing to the excellent growing 
weather for the now maturing crop, we feel assured that the style and 
staple will be unusuaily good. 





Cotton Crop CigcuLarR.—Our Annual Cotton Crop Review 
will be ready in circular form about Wednesday, Sept. 7. 
Parties desiring the circular in quantities, with their 
business card printed thereon, should send in their orders as 
soon as possible, to ensure early delivery. 

Inp1A CoTTON MOVEMENT FROM ALL PortTSs.—The receipts 
of cotton at Bombay and the shipments from all India ports 


for the week ending Aug. 13 and for the season from Sept. 1 
to Ang. 18 for three years have been as follows. 














1903-04. 1902-08. | 1901-02. 
spe Aa Re abs 
Receipts at— Since Since | Since 
Week. | Sept.1. | Week. | gept.1. | Week.  gept. 1. 
Bombay. .... 7,000 ceed 6,000 2,472,000) 5,000 2,127,000 
For the Week. Since September 1. 
a | a | oe Great | Oonti- | 
rom— rea lonti- rea Jonti- 
Britain. nent, Total. Britain. nent. Total. 

Bombay— 

1903-04 2,000 2,000 94,000 | 863,000) 957,000 

1902-03 16,000 16,000 77,000 | 920,000 7,000 

1901-02 4, 4,000 9,000, 495,000; 504000 
Calcutta - H 

1903-04.. — -an00- 1,000 1,0°0 4,000 49,000 53,000 

1902-03..,  ...... 2,000 2,000 5,000; 50,000 55,000 

1901-02..'—.....- 1,000 1,000 3,000; 49,000; 52,000 
Madras — | 

1903-04.. 1,000 9,000 10,000 13,000 49,000 62,000 

1902-03.. ...... 1,000 1,00 9,000 29,000 38,000 

.| seats | scones] cccameé 3,000 16,000 19,000 
All others— | 

1903-04... 1,000 10,000 11,000 23,000 298,000) 319,000 

1902-03... 4,000 8,000 12,000 000 191,000 228,000 

1901-02... _—...... 4,000 4,000 5,000 125,000 130,000 
Total all— | 

1903-04... 2,000 22,000 21,000 131000 1,°57,000 1,391,000 

1902-03... 4,000 27,000 31,000 128,000 1,190,000 1,318,000 

1901-02... _—...... 9,000 9,0) 20,000 +85,000' 705,000 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 1,000 bales. Exports from all India ports record a loss 
of 7,000 bales during the week and since Sept. 1 show 
an wncrease of 73,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 

1902-03. 1901-02. 














Amrit’ | 1908-04 

Receipts (cantars*)— ~ uheas 

Te Sb codectenne S63 ji _____ aunses 1,300 

Since Sept. 1.-.. 6,461,932 | 5,741,607 6,469,257 
This | Since | This | Since This | Since 
Exports (bales)— week. |Sept. 1.|| week. Sept. 1.| week. |Sept. 1. 
To Liverpool... ae eee (241,290 | 1,516/208,508 | ...... 199,461 
To Manchester 137,461)! ..... 146,418 | ..... |123,244 
To Continent. ... 2,500 359,677 || 1,510/328,018 886|428,523 
BO AMOTIOR.....02.00.| <cccce 53,162|) 405) 84,130) ...... 104,215 
Total exports. ..... 2,500 791,590) 3,431'767,374. 886/855,443 


* A cantar is 98 lbs. 
This statement shows that the receipts for the week ending 


Aug. 17 were 500 cantars and the foreign shipments 
2,50) bales. 
MANCHESTER MARKET.—Our report received by cable 


to-night from Manchester states that the market continues 
quiet for yarns and steady for shirtings Stocks of both yarn 
and yoods are accumulatiog. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 


1904. 
Rig lbs. Snirt- Cott'n 
328 Oop. ings, commen| 


1903. 
844 tos Shart-|Cott’n 





Mid. | 328 Cop. \ings, common| Mid. 

Twist. | “to finest. |Uplds ist. | to finest. |Upids 

d. dad is, do 8. da. a 4 dian ds. da a, 
J'y15 9 @ 9% 511 81019) 672 8% @93,25 9 @8 6 | Gad 
* 22 8%@ 9%|510%@8 9 | 632 9 @9% |510 @8 71o| 660 
“* 29 8111,6@9%3 |5 9 @8 Ty! 618 BD @938 \5 10 @8 73a} 6°60 
Aug.5 85@ 945 8 @8 7's| 6:02 8153.09! [5 9 @8 7! 666 
“12 8164@ 94/5 8 @8 74/610 9 @9% 15 9 @8 712| 684 
“19 833@ 9185 71o@8 71g) G12 R1Bj279lg |S R @R 6 | 470 





GOVERNMENT WEEKLY COTTON REPoRT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Sonthern States for the week 
ending Aug. 15, summarizing them as follows: 


A more or less decided deterioration in cotton is indicated over 
much the greater part of the cotton belt. With the exception of Okla- 
homa, complaints of shedding are received from every State, and rot- 
ting of the iower bolisis reported from portions of the central and 
western districts. Reports of too rank growth, however, are much 
less numerous than in the preceding week, but continue from portions 
of the central and eastern districts. Boll-weeviis are causing mach 
damage in southwestern, central, eastern and coast distric's of Texas, 
aud are proving destructive up to the northera tier of counties, In 
that State, however, the piant and delds are in good condition. In 
Oklahoma and Indian territories, Missouri and portions of Arkansas, 
cotton is doing well. Picking is general only in Southern Texas, but 
has begun in the southern portion of the eastern districts, whereas a 
rule very little is open, 
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Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports tho 
details of the Sea Island cotton movement for the week 
The receipts for the week ending to-night (Aug, 19) and 
since Sept. 1, 1903, the stocks to-night and the same items 
for the corresponding periods of 1902-03, are as follows: 


1903-04. | 1902-03. Block. 


Recerpts to Aug. 19. This | Since | This | Since | 

week. |Sept. 1. week. Sept. 1,| 1904. | 1903. 
Savannab................| 105] 48,990, 11  74,445| 4,970) 2,045 
Charleston, &c... ‘ pee 357 ----| 12,055 94 40 
wee:| 17,494) ....| 13,07z| 3,630; 737 


105| 75,841 
































11) 99,572! 8,694 2,822 


The exports for the week ending this evening reach a total 
of —— bales, of which —— bales were to Great Britain, 
— to France and —— to Bremen, and the amount for- 
warded to Northern mills has been 325 bales. Below are the 
exports for the we+k and sincs Sept. 1 in 1903-4 and 1902-8, 



































| Week Ending Aug. 19| Since Sept. 1, 1903. |North’n Mille. 

yg r — r- = - 
rom— reat | Fr’nce| reat| Fr’nce | Since 
\Brit’n.| de. | Totat. Briv'n| de. | Total. | Week. | gept,1. 
Savannah... ...... pees | Leese. /L8,735| @,285/20,020| 325/19,310 
TUNED sicecs) cxscns| saeco] aiken  dakvesl, cenvens eoceee| 3,227 
Florida, &0. onl caacddl” oabial wianis (ppesey enim veces. |18,108 
New York emaehh senate seunte 9,008) 847] 9,858) wccce.| cnscne 
BIR « cascl ccccns! cncane] cccceal BOE] canua.| EGET Sncesel sancns 
Philadeip’a.) ...... pee a] scneas eee ~ PSEA Peers 
Total......| 002) -see0-| sees /24,411) 7,132/81,545| 325/85,665 
Total 1908-9| ......| ......! ...... 44,271) 9,668/53,939! 41 /49,408 











Quotations Aug. 19 at Savannah.—For Georgias, extra fine 
20c.; choice, 22@28c.; fancy, 25c. 
Charleston for Carolinas.—Fine, 27c.; fully fine, 28c., nom’l, 


JuTe Crop OF BENGAL,— First Forecast, Season 1904,— 
Under date of Calcutta, July 18, the Department of Land 
Records and Agriculture issued the first forecast of the jute 
== of Bengal for the season of 1904, which was in part as 

ollows: 


Returne cover 26 districts in Bengal up to the end of the first week 
in July. the area under jutein the remaining dlstricis being insignifi- 
cant. About two-thirds of the crop is grown in Eastern Bengal (My- 
mensingb, Tippera, Dacca, Pabna, Rajehabia and Bogra districts),and 
one-quarter in Northern Bengal (Rangpur, Dio»jour and Jalpaiguri 
districte). The districts of Mymensingh, Tippera and Rangpur, in 
which nearly half the jate crop is grown, were visited with very heavy 
rains in the early part of the season, and this has + ffeoted prospects. 
From the other important districts, especially Faridpur and Dacca, 
the reports of the weather have generaily been favorable, but weed- 
ing has been hindered by heavy rainin Dinsjpur, Bogra and Jessore- 

here is a large increase in the area under jute this year, viz.: 2,- 
793,400, as against an area estimated in the final forecast of 1903 at 
2,470,000. Collectors’ estimates on the prospects work out to 81 per 
cent. Allowing for under-estimates,e.g.: Faridpur re'uros 100 p.o., 
but is believed to have # bumper crop, and provided no unfavorable 
conditions develop the prospects are now of a crop amounting to 874, 
p. o. (14 annas) in the areasown. This means not less than 93% p. oc. 
(15 annas) of what has been known in the last few years as a normal 
crop. 

EaypriAn Crop.—Messre. Choremi, Benachi & Co, of 
Boston and Alexandria, Egypt, write, under date of July 30, 
as follows: 


There are many rumors of damage to the crop by worms circulating 
at present, but these, we don’t think, should be taken to the letter. 
There is no doubt that the worm is pretty we!! general all over the cot- 
ton area and that some lands have realiy suffered through them, but 
the damage is by no means general, and most of the pessimistic reports 
must be considered exaggerated. We have sent our experts on a tour 
of inepection, so that they might see fur themselves and report, and 
the news we have so far had from them is by no means as dirquieting 
ag 80mé reports would make us believe. There is a small percentare 
of lauds wuich have had the bulk of their firat picking destroyed, but 
theee are only here and there, and cannot be tuken as a criterion for 
the whole of the crop. The weather is just now warm and favorable 
to the piant, and, although the nights are rather damp, we are of the 
bye that the worm has decreased somewhat during the past week. 
If the worm atill exists in quantity during Aucust and foggy nights 
set in. the prospects of the crop will really suffer, but as things are 
now, We think alarmist rumors are premature, 


SEPTEMBER CoTTON REPORT.—Arnouncement is made by 
the Depertment of Agriculture as follows: 

Owing to the fact that September 8, Saturday, has been declared a 
holiday by a Jarge number of the commercial organizations of the 
country, and that Monday, September 5,18 a legal) holiday, the Sep- 
tember cotton report of this Bureau will be issued at 1:15 P. M., Fri 
> = aaa 2, inatead uf at 12 noon on the 3d of the month, as is 
usual, 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and sines Sept. 1, 1903. 

| NEw YORK. | BosTON. PHILADELPH’A, BALTIMORE, 





























Receipts | | : ena < eos : : 

from— This | Since | This Since This | Since | This | Since 
| week. | Sept.1.| weeh. Sept.1. week. Sept. 1.| week. | Sept. 1. 
N.Orleans...| 1,633) 203,230] ...... Pee Goes Bees pas poe ad 
Texas......| 167) 460,17) ...... i ee ee ee ee 
Savann’h &e| 883] 162,044) ...... 97,452, 920/ 27,682) ... | 21,288 

Mobile OU ORME ccsneal aicalscel “Ssinedl Gascetaal Sescs Toads : 
Florida.... | ....-- FOI access Meee eevee genet, Sean 
80. Carolinal 205) 79,087) ...... BEER] ncgce.| cacccess] seecesl asccccas 
No. Carolina| Saige _ > gee - | paseenedl ianed eeatnen 
Virginia... 294 148,282] ......| 181,160) 612| 20,077] ....../ 101,018 
North. ports, 15} 10,753) ...... | 290,179; ..... (Bea PR Preor. 
Tenn., &...| «.... | 18,826) 238 3?,614) 135 14,661 13+} 30,640 
Foreign..... 330 34.446) 1.885, 66,860; ...... BOB cccces | seeveee. 
Total......| 8.459)1,181,077| 2,18, 700,249| 1,567, 68,821) 18+} 150,680 
Pang Ao 


Last year... 4,°27'1.224.428) 48) 657,3°0 97' 67.016) 2°56 185,460 








XPORTS OF UOTTON GOODS FROM GREAT BRITAIN.— Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of July and since October 1 in 
1908-04 and 1902-08, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds, - 





Yarn&Thread. Oloth. Zotal of All. 











1908-04 | 1902-08 


| Lbs. | Lbs. | Yds. | Fas. | Lbs. | Los. | Lbs. | Lbs. 

October..... | 16,208] 17,855, 402.549] 444,08t/ 74,848) 84.280, 90,146] 101,644 
November...) 13,707, 18,072, 375,363) 424,934) 69,795) 80,654, 83,507} 98,726 
December .. 18,170) 15,683) 414,575] 442,269/ 77,820, 83,044) 95,9) 90,627 


Tot.1st quar pons: 61,110) 1,196,495 1,811,291 [922,472 248,957) 269,647] 299,097 
| 
| 


January ....| 16,3€7) 17,264, 458,143) 476,3¢5) 85,157 Ga.ees, 101.52)} 106,197 
February....| 17,0'6) 16,647; 481,475) 463,01¢/ 80,491, 86:9 t) 106.50-) 102,638 
March .......; 14,065/ 17,480) 437,818) 486,477) 81,879) 90,453 05,44:| 107,888 


Tot. 2d quar.| 47,448 | 61,241/1,877,439) 1,424,80¢ |966,030|265.477| $03,475) 816,718 


Total 6 mos | 94,620 | 102,851 |2,678, 084 |2,786,118|478,502|514.864, 578,122) 616,715 


'1908-04|1902-08| 1908-04 | 1902-03 {190-04! 1902-03 
































ADFilesseee0e.) 14,549| 16,462) 405,381) 416,120) 75,16¢| 77,74¢| 89,718) 04,206 
May........ | 13,505) 16,811; 402,762) 414,04) 74,683| 77,01"; 83.27+| 94,729 
June........ 13,379} 18,043) 408,902 359,530) 76,003) 66,85:| 89,38: | 79,793 





Tot. 84 quar.| 41,52:| 46,816|1,217,045  1,196,60+ |225,650/922,513| 267,873. 968.797 
Total 9 mos. |198,14-|148,5€7 |8,790,970|8,982,57+ |704,8: 2|796,876| 840,.406| 885,442 
































July....... | 28,901) 14,08¢1 474,822! 482,71)| 90,232) 91,62() 104,12+} 105,686 
Stockings Ad SOCKS.......ceseeeceeeee coeeeeeeseeeeeee cree sosre The 705 
Sundry articles ...... teeeeseee serene teeeeees ee enceees @ ceceesceees 81,566) 80,844 

Total exports of cotton manufactures...........-.-. -+- 976,076'1,022,676 





The foregoing shows that there has been exported from the 
United Kingdom during the ten months 976,976,000 Ibs, 
of manufactured cotton, against 1,022,676,000 lbs, last year, 
or a decrease of 45,700,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during July and since October 1 in each of the 
last three years, 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JULY AND FROM OCTOBER 1 TO JULY 381. 





Piece Goods— Yards. July. Oct. 1 to July 31. 
eae 1904. | 1908. | 1902. | 1908-04 | 190243) 1901-08 
Hast Indies ...........+2. Passe: 202,568 108.087 2,490,388 1,967,886 1.¥28,c88 














furkey, Egypt and Africa... | 71.262) 80,316) 75,645) 660.618) 737.85) 772,464 
Thina and Japan..............| 87,3¢) 61.401 44,636! 646,870 
Earope (except Turkey)..... y 234,.0z4| 260,504 
south America..... e 423,426) 344,082 
North America .... 262,236) 247,930 
All other countries M 405,789) 547,452 

Total Yards,........00+0++-/474.628/ 452.7 1 1| 488,943 4,865,602) 4,414,762 | 4,521 380 

Total value........ «+..-..| £5,528) £6,207) £4,674) £45,261) £46,307) £46,560 


























Yarns—Lbs. 
(0002 omitted.) 
Holland.... ...00++ 2,072) 2. 1,612} 24,401) 283,6¢0; 20,161 
#OrMANY.........- le} 1,786 2.463! 20,085) 24419 
Oth. Burope (excep 1,685) 1,534) 2,62 18, 20,4) 2,685 
East Indies........ ecccsesescee | 2,061) 2,005) 2.08 @1,360; 26,154) 27,708 
China and japan..........+-- 195 7 852 1404 5,426) 10,661 
Turkey and Haypi: 1v.334] 17,873] 1,406 
All other countries. . 16,642; 15,872) 15,870 
Total Ibs.........+++++ see. | 12.201] 10,988] 12.19%] 12,081) 138,871] 141.265 
Total value.. é £88) £659) £572! £7:100! 2111711 = £6,285 





Jute Butts, BaaGine, &c.—There has been but little do- 
ing in jute butts durivg the week at unchanged prices, viz.: 
65gc. for 134 Ibe, and 6%c. for 2lbs., standard gauge. Jute 
butte continue dull at 144@13¢c. for paper quality ard 2@ 
2c, tor bagging quality. 


Sours Caroiina’s First BaLe.—The first bale of the 
South Carolina cotton crop of 1904-05 reached Charleston, 
August 18, from Bamberg, S.C. Last year the first South 
Carolina bale reached Augusta, Ga., on August 13, 


SHIPPING Nrws,—As shown on & previous page, the 
exports of cotton from the United States the past week have 
reached 4,205 bales, The shipments in detail, as made up 
rom mail and telegraphic returns, are as follows: 









Totat bales. 
New YorK—To Bremen, per steamers Grosser Kurfuerst, 265 
-ooe Prit 2008 AllG@, 100 ............000 coc-cneeee ebdbeendenée 365 
To Antwerp, per steamer Zeeland, 62......... EE ee 62 
To Genoa, per +teamer Koenigen Lutse (additional), 25.... 25 
NEw ORLEANS To Manchester—Aug. 18—Str. Kouteford, 45.. 450 
To Rotterdam—Aug,. 16-Steawr Madtileno, 20..... ........ 20 
To Mexico Aug. 13—Steamer Norheim, 622.............. on 632 
BAVANNAH—To Alicante Aug.16 Steamer Alberta, 100. ° 100 
To Trieste—Aug. 16—Siesmer Alberta, 210............- e 210 
Boston To Liverpool—Aug. 12—Steamer Repubiic, 100. ... 
ang. 15—Steamer Steamers Suxonia, 502; Winifredian, 1.400 
DBT . ncwnqocncnce canceseens cccscennessens conse: conceedececonsos 9 
BaLTIMOBR—To Liverpool Aug. 12—Str. Templemore, 257.... 27 
To St. Petersburg - Aug. 1—Steamer Arkansgas, 675.... ‘ 675 
TOtAl. . .coone -cocceccccse coonavccccgeonssccccccosccccccccccscoccs § 4,205 


The particulars of the foregoing shipments for the week 

arranged in our usual form, are as follows. 

Great French Ger- —Oth.B’rope— Mezico. 

Briv’n. ports. “ony: North. South. de. Japan. Total. 
ieee Wee. cecace cascce 36 62 25 on 452 
N. Orleans, 450 ......- . 
Savannah. 
Boston .... 
Baltimore. 
Total.... 2,116 ...... 365 757 9835 632 4,205 
The exports ta Japan since Sept, 1 have been 46,291 bales 
from the Pacific Coast. 
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Cotton freights at New York the past week have been 
as follows. 





_| satner. | atom. | tues. |Weanes| waure.| Pri. 




















Liverpool ........¢. 15 15 15 15 15 15 
Manchester ...... ¢.| 12015 | 12@15| 12@15| 12015) 12@15/12@15 
Havre.........-.. ¢ 21 21 21 21 21 21 
Bremen.... ....+« C. 2719 27 27% 27's 27% | 2749-30 
Hamburg........ ¢. 20 20 20 20 20 20 
Ghent, v. Antw’p.c.| 19@21 | 19021 | 19921 /| 19921 | 19021) 198.1 
Antwerp.........c.| 18@15 | 13@15 | 13@15/ 13@.5/ 18015 /| 18015 
Reval, indirect. .c. 28 28 28 28 28 28 
Reval, via COanal.c.; 26 26 26 26 26 26 
Baroel’na, Aug.3 ¢.| 25230 | 25@30 | 25@30| 25230 252030) 25030 
@onoa............¢., 25 25 25 25 | 25 25 
Trieste..... ......c.| 283025 | 23@25 | 23025 23025 | 23025 23025 
Game ¢0te GRGGRS.L ccccce | scccce | 2 8=—S=s_ | ccccee | accccs cocese 





Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 























| July 29 | Aug. 5 | Aug. 12 | Aug. 19 
Sales of the week...... bales. | 37,000} 36.000 34 000 26 000 
Of which exporters took. .. 1, | 2,00€ 1,000 1,000 
Of which speculators took. | 2,900 ,000 1,000 1,000 
Bales American..... .. nisin 33,000 29000) 26000! 21000 
Actual export................. 2,000 F 2 000 1 000 
PE cancens eusceseocees 47,000 55000; 46000 42 000 
Total stock—Estimated.......| 356,000) 318000) 292.000) 281 000 
Of which American—Est’d.| 248,000) 214,000} 189000) 181 0.0 
Total import of the week..... | 12 6 000 22 000 32 000 
Of which American......... 7,000, 17000) 11,000) 25000 
Amount afloat.... ............ | 47,000) 62 004 55000} 26000 
Ot which American......... | 26,000! 34000! 31,000! _9 000 
The tone of the Liverpool market for spots and futures 
each day of the week ending Ang. 19 and the daily closing 
prices of spot cotton, have been as follows. 
— vite — ‘ ~_ 
Spot. | Sat’day. | Monday. Tuesday.| Wed’day.| Thursd’y| Friday 
= tesa tt 
aatarkot, ¢! pull. | Moderate Dull. | Quiet. | Quiet. | Dull 
Mid. Up!’ds. 6 06 5°98 5°96 6 08 602 612 
Bales........| 3,000 6,000 4,000 5,000 6.000 4,000 
Spec. & exp. 300 300 200 300 500 200 
Futures. si af 4 ; ane 
Q i 1 i 
Market 3 am ae Tez" = Qu ~ Ags oeen Ml at} Quiet on wegnde at 
. deci! deo! advance. | advance.| decline. | deciine. 
Dull at | Quiet at [Steady at/Brlyst’dy| Firm at fet at 
Market, {/ ses ous. Sail pis. | 4g0 pts. | unch. to’| S@o pts. Toa’ pis. 
> Se decline. | decline | advance ‘% pts. adv vance.! deci 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 


| 




















Sat. | Mon. | Tues,| Wed. |Thaurs.| Fri 
Aug. ea an 15. | Aug. 16.| Aug. 17.| Aug. 18.| Aug. 19. 
(ADig| 1 [12lg) & 1Zle| & |12%e/ & [12g] 4 [12%5| 4 
P.M.'P. M.P. M,|P. M. P.M. P.M./P. M. P.M. P. M.|/P. M.|P. M. P.M, 
| d. | d | d. | d. | d. | d. | a. | a. d. | d. | 
Augus:......|5 775 785 72/5 67 5 695 73/5 81/5 745 76/5 83/5 85/5 81 
Aug-dept (5 48/5 59/5 55/5 5115 53.5 56/5 63/5 56/5 58/5 65/5 67/5 63 
Bept.-Oct..../5 35/5 355 32 5 29 5 33 5 35|5 40/5 365 37/5 42/5 42/5 41 
Oot.-Nov.. |5 26 5 265 23|5 20 5 23,5 25/5 30 5 26 5 27/5 32/5 3115 30 
Nov.-Dee..../5 28/5 235 21/5 17 5 21/5 22|5 27/5 23/5 25|5 29/5 28/5 27 
Deo.-Jan....|5 20/5 21/5 18 5 15 5 18/5 19/5 25 5 21/5 22:5 26/5 2515 24 
Jan.-Feb ....5 19/5 205 17 5 145 17|5 18/5 24/5 2015 21/5 25|5 245 23 
Feb.-Mch. .. 5 20 5 205 17 5 165 17/5 18|5 24.5 20/5 21/5 25/5 14/5 23 
Moh.-April. .5 #15 205 18 5 16 5 18/5 19)5 24 5 215 21/5 25,5 25/5 24 
ET -‘lansél isd «veel sacel a0aul aden anal tna) aaacd eebal oneal sues 
May-June. | saes| eens] ccce| coe: | coer] coe:| cece| cece] coos] cece cana] soee 
June-July. saat freien! eb Pema pcan! pce i A Fees pa PER! Beit 
BREADSTUFFS. 


Fripay, Aug. 19, 1904, 

Owing to a sensational advance in prices for the grain, 
quotations for wheat flour have been marked up rather 
snarply. A fair volume of business has been transscted at 
the higher prices, buyers ina number of instances showing 
more of a disposition to anticipate their wants, inflaenced by 
the wheat-crop-damage reports. City mills flsur has be-n in 
fairly active demand and higher. Rye flour has been held at 
higher prices and bas had a moderate sale. Corn meal has 
been in fair demand and firmer. 

Speculation in wheat for future delivery has been attended 
with considerable excitement and exceptionally sharp ad- 
vances in prices have occurred. Outside speculative inter- 
ests have been extensively engaged onthe bull side of the 
market. Crop-damage reports have been the basis of the 
ball movement in prices. The private aivices from the 
apring-wheat belt have reported rust spreading and exten- 
sively damaging the crop in the principal spring-wheat pro 
ducing districts. Reports also have been received stating 
that damage has occurred to the cropin Canada. Foreign 
markets have been firm and higher following the upturn 
to values in the American market. There have been some 
exceptions to general pessimistic reports of extensive crop 
damage inthe Northwest, One report received during the 
week said there is nothing to indicate that the spring wheat 
crop will not be somewhat larger than last year. South 


very promising. The weather is ideal for wheat growing 
and threshing. The Cincinnati ‘‘ Price Current” in its 
weekly review of the crop situation says that the wheat crop 
outlook has been reduced to about 575.000.000 bushels. The 
spot market has been firm and higher, with moderate export 
sales reported made from interior markets, To-day there 
was an excited and higher market on reports of probable 
serious damage bv rust to the wheat crop in Manitoba, The 
spot market was firmer but quiet. 
DAILY CLOSING PRICES OF WHBAT FUTURES IX NEW YORK. 


Sat. Mon. Wed. Thurs. Fri. 
No. 2 red winter, f.0. b... 109 109 1l 114% 1'353 116% 
Sept. delivery in elev.... 105% 106 1083g 112% I11U% 113% 
Dec. delivery in elev.... 104%, 105% 104% 112% itLil 114\ 
May delivery in elev..... 105% 106% 109% 113% #%4111% 4115 
DAILY OLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Bai Mon. Tues. Wed. Thurs. Fri. 
Sept deliv. tn elev...... - 1005 1025 105 103% 106% 109 
. deliv. in elev. ........ 99% 10733 105 109 10733 111% 
May delivery in eleév..... 101% 104% 106% illl% 109% 114 


Indian corn futures have received increased sp>culative 
attention, there being at times considerable activity to the 
trading. Early in the week there was a fairly sharp advance 
in prices. Reports received from a considerable area of the 
corn belt were to the effect that tne crop was badly in need 
of rain, and this had considerable ixflaence as a bull factor 
upon the market. Subsequently, however, advices were re- 
ceived reporting the fall of the needed raine, and this in- 
duced selling for the account of speculative holders to real- 
ize profits, under which part of the advance in prices was 
list, The spot market has been firm and higher, but busi- 
ness bas been quiet. To-day there was an easier market on 
the improved crop prospects and reports of freer offerings 
from the country of old-crop corn. The spot market was 
quiet and easier. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 

Cash corn f. 0. b.......... 59 6O% 60% 6l% 611g 60% 
Sept. delivery in elev.... 57% 597%, 591g 603g 595, 58% 
Dec. delivery in elev..... 56% 591g 584 60 5938 583, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IX CHICAGO, 

Sat. Mon Tues. Wed. Thurs. Fri. 

Sept. delivery in elev.... 53s 54% 54% 5518 54% 53% 
Deo. delivery in eley..... 5lig «=534e) «663% 06 54K (538 52% 
May delivery in elev..... 5033 52% 51% 53% 52% 615 


Oats for future delivery at the Western market have been 
moderately active, and prices have made a fractional advance 
in sympathy with the rise in values for other grains, The 
indications are that a crop considerably larger than last 
year’s has been grown, and supplies of new-crop oats are now 
coming on offer with a fair show of freedom. Locally the 
spot market has been moderately active, but at lower prices. 
To-day the market held steady. 

DAILY CLOSING PRIOES OF OATS IN NEW YORK. 











Bat. Mon. Tues. Wed. Thurs. Fri. 

No. 2 mixed in slev...... Nom. Nom. Nom. 39 39 Nom. 

No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
} Mon. Tues. Wed. Thurs. Fri. 

Sept. delivery in elev.... 38% 34% 34% 34% #34 34 

Dec. delivery in elev..... 34% 35% 35% 36% 35% $%35% 

May delivery in elev..... 36% 374g 375 38% 37 37% 
Following are the closing quotations: 

FLOUR. 
. Patent, winter..... 525 @%350 
q City mills, patent. 640 @670 
b Ryefiour,superfine 435 @485 
@435 Buckwheat flour.. No \o 
@5 00 Oorn meal— 
pees 500 #600 Ww rn, 6te..... 320 ®3325 
Patent, spring..... 600 @670 Brandywine..... 325 @330 
GRaIn. 

Wheat, bush— c. ce. | Corn, per bush— 6. Cc. 
Wh. DG.» MO. Lecccees f.0.b.130% | Weatern mixed..... 55 @60% 
N. Dul., NO. 2...e000 1£.0.b.12733 | No.2 mixed......... f. 0. b.60% 
Red winter, No. 2.. f.0.b.1167% No. 2 yellow........ f. 0. D.6053 
Hard winter, No. 2. f.0.b.114% No, 2 white......... £0. b.59 

Oate—Mixed, p. bush. 38144040 Rye, per bush— 

White - 194 eastern -- Nominal. 
61 @75 

. Nominal. 

Nominal. 


errr rrr 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PeTrRoLeuM.—The exports of these articles during the month 
of July, and the seven months, for the past three years 
have veen as follows: 
































Dakota has suffered from rust, and its crop is disappointing. 
The Minnesota crop is highly satisfactory. North Dakota is 


Exports | _ 1804. | —1008. (1808. 
from U.S. | Juty. | 7Months., July. | 7Months| July. | 7Months 
Quantities. | ie 
W heat.bush. 114,180] 9,323,820) 3,884,972) 42,081,141) 8,461,453) 61,574,882 
Flour...bbis. 683,¢61) 7,471,233) 1,263,191, 10,496,330) 1,800,241} 9,088,311 

| | | —_——_— — 

Wheat....bu.) 3,102,004) 42,044,868) 9,569,331) 89,310,124| 14,312,537) 102,472,282 
Corn...bush. 2,080,101) 28,051,719, 5,155,671) 66,766,984, 489,19¢ 6,171,629 
Tot. bush..| 5,272,10 >| 70,996,087) 14,725,00%/156,077,060| 14,801,783 108,643,011 

Values. FY s | t | t g 

Wh't & flour. 8,049,550] 98,067,988! 7,943,985] 78,602,048) 11,4¢6,970| 80,461,988 

Corn & meal. 1,200,809] 15,641,819] 3,896,148] 36,904,35:|  438,00$| 4,708,968 
pO csccstccs 137 53,004 79.138, 1,998,900,  161,926| 1,087,849 
Oats & meal 2v,718| 454,651, 53,181) 1,178,200 386,040, 2,168,787 
Barley....... 82,548] 1,478,276) 59,32: 886,368, 61,513} 918,084 
Br’dstuffs....| 4,332,762| 56,621,702! 11,368,699'113,865,771| 12,603,460] 80,840,461 
Provisions®.| 18,245,845) 112,046,627) 16,172,142/115,270,$2)| 14,862,687/113,163,130 
Cotton....... | 6,455,028] 117,186,434 6,087.08 154,839,002 5,824,454/129,589,897 
Petrol’m,&c.| 7,074,004| 44,881,082) 6,192,938) 87,525,634) 5,561,864) 83,574,975 
Tot. value.| 20,107,125|360,686,848| $8,768,877'421,197.79%! 38,749.495)3" 0.417.598 





* Including cattle and hogs in all months and years. 
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Exports of Grain and Flour from Pacifie Perts.—The 
exports of grain and flour from Pacific ports for the week 
ending Aug. 19, as received by telegraph, have been as follows: 
From San Francisco to various South Pacific ports, 12,646 
bbls. flour. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 19U8, 





for delivery extending over two or three months, but at 
slight concessions from current quotations, Four-yard 
sheetings have so!d moderately well, but here also there have 
been reports of shadings. The export demand has c »mprised 
all lines but principally favored light-weight goods; the ac- 
tual business from this source during the week has been 
smaller than for some time past, but the number of inquiries 
for fatare delivery is encouraging. Staple and fancy prints 
are quiet at unchanged prices and business is confiae ' to fill- 


Bzports Flour, Wheat, orn, Oats, Barley, Rye,| ing small orders for immediate delivery. Ginghams are 
bbis. bush. bush. bush. bush. bush. | without particular feature and in small demand. There has 
(Ro 143 160.000 ....;--; | been some increase in the demand for ticks, and ir quiries 
preset Bice re ee ctees: epkcteay have been received for denims at prices slightly under cur- 
sooo aes er a 1 —_ —— but > — —_ oy Aree pe business is 

= 20 , ’ slow and the market featureless. id-finished cambrics are 

Tot. 1908. 367.507 316.600 2,016 PSD cccecone quiet and without quotable change, Print cloths remain 


GOVERNMENT WEEKLY GRAIN REPorRT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on ve the telegraphic reports on 
the grain crops in the various States for the week ending 
Aug. 15 as follows: 

CorNn.—Rain would prove beneficial generally throughout the corn 
belt, over a large part of which. more particularly the southern and 
eastern portions, corn is suffering more or less seriously from 
drought. In the Central Missouri Valley, while needing rain, corn has 
made geet growth a)d4 isin promising condition, bat in the Ohio Vali- 
ley and Tennessee there has been a marked deterioration in the 
condition of the crop, some in Indiana having been injared beyond 
recovery. In Iv wa corn has made satisfactory progress and a normal 
yield is promised. In the Southern States early corn is being gath- 
ered, cutting being in progress as far north as Southern Kansas. An 
excellent crop is now practically assured in the Middle Atlantic 
States. In the lake region and the Dakotas corn is backward and is 
growing s'owily. 

SPRING WHEAT —The weather has been favorable for spring-wheat 
harvest, which is far advanced in the southern portion of the spring- 
wheat region,aud the crop is ripening rapidly in the extreme northern 
portion. porta of damage from rust continue from the Dak :tas 
and portions of Minnesota. Hot winds have proved injurious in Washe 
ington, and yields below the average are reported from Oregon. 

ATS.— Oat barvest is now finished exceptin the extreme northern 
districts, where this work progresses under favorable cenditions. A 
good crop is generally indicated. 


quiet at iast week’s figures, 

WooLen Goops.—The openings in the men’s wear woolen 
and worsted divisions during the week have been few, but 
several more lines have been withdrawn from sale, and with 
buyers leaving the market, the first rush of business may be 
said to be drawing toa close. There is, however, plenty of 
activity still, and sellers have no reason to complain of the 
business that is being done. The strength of the raw ma- 
terial market has lent confidence to buyers, who have pur- 
chased goods as though they expect an advance in the mar- 
ket at any time. This probably would have occurred betore, 
except that the mills held large stocks of wool, bought at 
considerably lower than the present level. The demand has 
included all lines, but a preference continues for mercerized 
worsteds, which has caused a few complaints in other direc- 
tions. The general feeling is that fancy worsteds will be 
strong in the duplicate end of the season. The business in 
heavy: weights has practically ceased, since it is difficult to get 
mills to accept orders. Qvercoatings have been in improved 
demand during the past two or three weeks, and in several 
instances clothiers have been unable to fill their require- 
ments, Many lines of dress goods have been shown privately, 





and purchasers have found no diffi-‘ulty in placiog their or- 
ders, although the market is not officially open. Prices so 
pe far are about ona parity with those of last season, and in 


s@” For ether tables usually given here see page 714. 


ee THE DRY GOODS TRADE. some instances slightly higher. 
sie New York, Fripay, P. M. August 19, 1904, P ae on peeps eee venghe oy some Smoepnement 
3 ; .| during the week in the re-order business for imported woolen 

een ——— . Te He "$0. ; y “ . ae seo0* — and worsted dress goods, but it has not been general, The 

ance ard bleached musiins, business in the cotton goods division | qnantities ordered are small and are princ'pally for staple 

The showed little sign of improvement during the past week. | lines of mohairs, broadcloths, etc. The demand for ribbons 

last The reduction will only remain in effect until August 25th, — some a, ba 7 =. ae — 

now mproving and burlaps have advan uring the week on 
and is confined to stock goods, but the policy that dictated it 

bn has been freely criticised in other directions as being un- pence gg Bay ve on there has been little or no im- 
necessary and tending to undermine confidence. While it | rmportations and Warehouse Withdrawals of Dry Goods 
has not been followed by any further open lowering of quo-| Theimportationsand warehouse withdrawals of dry goods 

, ae he et Se — — moon at this port for the week ending Aug. 18, 1904, and since 

Yom. e . . 

fom. or are holding off awaiting developments, for the demand ts aan i. Sle - OF ene ee 









































































































































‘ continues smail snd is almost entirely for goods for immedi- an z ae x z= 
Fri. ate shipment, Theexport demand remains steady but the} 4 5 gE) 9 Bs Sy s) 3 Bumoge | 
35% amount of business placed during the past week showed some |2 3S $ 5 z aS ae FI z shRase 
37% signs of falling off, doubtless due to the heavy purchases of |= 5° FM: Ss pee) e) F 5M: SF e 5 
the past few weeks, The number of inquiries inthe market,| 8 2: 8: =| |B oa Bi s| |: Bi i is | 
however, is large and a good business in future delivery | Z $: S: 2 o $e F al os Si: ig = 
50 could be done at slight concessions from current quotations.| 3 s: 2: e| | on a: : Ee Ppt t eS | 
70 There is little disposition to grant these at the moment, sellers}. g: : ny & es i ° Ps :7T ra 
85 holding out fairly firmly against the demands of buyers. In|: 3: :: i Sper: ls & : | 
the men’s — poe sr a ee = me a ae eS i 29 S058 - 
25 activity still prevaile, but the first rush of the season is | = gi -_ aw: ms 
30 over and buyers are be. inning to return home, In the dress | S| jt | % 3% | to1a | Seco peo rR { ance Iz 2a, 
goods department several orders have been reported although | & Ta‘ 3° 8S. SSiSsess las, Ssese is sé 3 
60% the market is not yet officially open. re) Se} cf 55/8 red ix ey 2 
60% Domestic CoTTon Goops.—The exports of cotton goods| =! S33! maees 9/5) S5| wmnea 28 3S ls eee 
4s from this port for the week ending Ang. 15 were 2,448/% S5 2£225 aio Sr esSse |Fisi8 *s $2 = 
packages, valued at $144.167, their destination being to the} 2 ©&| 222322 22 $23) 52285 4'3| = " |PS ie 
al. points specified in the tables below: cai icone Raat — a 
ue ¢ cel os. 3 2| 88 ou lod wigic be Imp 2 8 
al: a. | _ & FE BSehe [FSi re) Soeze [FS eRbee 2) |e 
sha etiancituainisiemetess ince Jan.1.|| Week. SinceJan.1.|8 SS Sessa lai2 5B] Sess [25] seses r 3 
“4 : eatin ol cose 1S Ba: asmere oi on RBAGO FS) Sees io} g |® 
= Great Britai 818 31, 1,8-2 ae = 
ars Other European 522 34 879 a| $5 | ro Corb Fs ZI x | mrocome Io acon | ~ £ 
ina 54,298 754 111,213 | & | we eens lg a. | ee : ace z 2 exeze, 2 -— 
ont amabtnnn 1a'30n || a1sh ange | S1 eS NwseS 2/8) Sa| SSS86 |g 2) Sas°e* =| s |p 
_ Afriea ‘773 || "302 7.412 | 8|/ Se! Se=33 lsiS 88 SBsse |=i8| Seess |" | * lz 
nthe West Indies 18,626 247 18,687 =| $= SEI5 |6 31 SS Kees 3|° barw> b 
vs i ,458 196 = Els a 
genital Aiea. shame | 288) goat 15 Omi eee (EE EE! cnwan [Ua leeete IF Fale 
South America... . . d f OH), OW) Nw ' yi 2 
— Other Countries. .........--. iaizs || ta 602 |5| 53) Sbe8e 22) Sai ceees FS) asses |* Fk ig 
gn ST ———— i) = 
282 ERE EO ED 152,042 | 4,922 234,042 |5 Ee | okie is 3) E3| atte K =| wwese x Pele 
1,629 ——. anit eae ei > a) She cE mloulGeece BO pronme S/o 
911 The value of thess New York exports since Jan. 1 has been| = =a sosws He taj eowns | a|eexoe |s |S |" 
wail $9,266, 820 in 1904, againat $10,206,988 in 1908 & $5 S5723 §/Si SSie-nse A silseras | IF 
* sue , ’ ’ . _ ao A ca a ° : - 
The principal feature of the week has undoubtedly been | 
= the reduction in the price of “Fruit of the Loom” and|# SiS) | § er | Soate | sleeeee ies 5 
349 ** Lonsdale” to 7}4c. and 71gc., respectively. It was expected|; uz|nonmoe | =] On| Honor wlv&bpaa (2 8 4 
787 that this wonld be followea by a general reduction in all} 2 S83 SwOR5 | BISSi\SSs2Fqn | = 2323S S Io 
994 lines of bleached muslin, but so far this has not materialized. re te ae 3 |- 
3 aed oer Ranijenng ogee ruc |B Se icone | £16|cceee | el gebee Jal ih 
: rections, but apparently has failed in its objec ct- © | va~wro - =) ~ |S 
4 ing buyers for the volume of business has been small, | = galesese &|88|s5sae | |[s| sSsss"%F/ 8 
‘975 Brown drills and sheetings have been in moderate demand | S $é| Sgeee | i= BS S883 Fe seers | 
— for immediate ehipment and a few orders have been reported @- Commo 2/608! @6aee | 1S! wine 
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News Items. 


Bethlehem— West Bethlehem, Pa.—Consolidation Au 
tho ized.—The boroughs of Bethlehem and West Bethlehem, 
with a stated combised population of 14,000, voted to con- 
solidate on August 9 under the corporate name of Bethle- 
hem. Consolidation was victorious in all of the seven wards, 
its majority in Bethlehem bein g 913 and in West Bethlehem 
368. Over 1,80 votes were polled. 

Ese. ndito Irrigation District, San Diego County, Cal.— 
Election on Dissolution of District.—The Board of Directors 
of this district bas called an election Angust 283 to vote 
whether or not the district shall be dissolved, its indebted- 
ness liquidated and i's assets distributed. This district has 
outstanding the following bonds: 
$250,000 6" bonds of $590 each, dated Jan. 1, 1894, and maturing yearly on Jan. 

1, as foll ws: $12,500 tn 1905, 315,900 in 19 6, $17 500 in 1907, $20,000 
in 19°8 $8¢.500 in 140%, $25,000 in 1910, $27,500 in 1911, 832,500 in 1912, 
$47,600 in 1913 and $40,090 in 114, 

100,000 6% bor ds of $500 each, dated April 15, 1°95,and maturing yearly on 
April 15, as followa: $5,0.0 in 1906, $6,000 tn 1907 $°,00) in 180s, 
$=. 00 in 190, $9 O O in 1810, $10,000 in 1911, $11, 00 In 1912, $13,000 in 
1913, $15,000 in 1914 and $16,000 in 1¥15. 

In addition to the above bonds unpaid coupons are out- 
standing amounting (including those due July 1, 1904,) to 
$137,865. 

The owners of the above bonds and unpaid coupons have 
offered to sell the same to the district for $201,334 87, with 
interest at {¢ from March 1, 1904, provided the difference be- 
tween this sum and $225,000 (less + xpenses of proceedings) be 
used in making repairs of the flame, ditch line and other 
parts of the irrigation system. It is proposed by the ‘oard 
of directors to levy on the property of the district the sum of 
$225,000 plus $8,584 60 (the estimated cost of dissolution if 
the proposition carries by the uecessary two-thirds vote), 
making $228,584 60 to be asseseed in all. 

Georgta.—Constitutional Amendments.—At the coming 
election Oct. 5 there will be submitted to a vote of the people 
au amendment to Article 7, Section 1 of the State Constitn- 
tion, limiting the levy of taxes on property for any one year 
by the General Assembly to five mills on each dollar of the 
value of the property taxable in the State, except for the 
purpose of repelling invasion, suppressing insurrection or 
defending the State in time of war. Another proposilion to 
be voted upon amends Article 8, Section 4, Paragraph 1 of 
the State Constitution in rel tion to local taxation for public 
schools, Still another amendment provides for the increase 
in the number of representatives in the Legislature, while 
another limits the possible number of counties in the State 
to 145, 

Legislature Adjourns.—The State Legislature adjourned 
August 11, s 

Kansas.—Constitulional Amendments.—The State of Kan- 
sas will at the coming election vote on the question of 
amendipg the State Constitution in two particulars. One of 
these amends Section 14, Article 2, relating to the Gover- 
nor’s power of veto, and gives that official the right to veto 
one or more items in a bill containing several items of ap- 
propriation of money. The other smendment provides for 
the election of a State printer—Section 4 of Article 15. 

Knoxville, Tenn.—Bond Litigation.— The attorney for the 
Kuoxville Water Co. bas secured a restraining order pre- 
venting the city officials from issuing the $75v,000 water- 
works bonds voted at the election held July 9, The case 
will come before Judge C. D, Clark for a hearing on Sept. 19, 

Sioox Falls, 8S. Dak.—Legality of Bonas.—In the CHRonN- 
ICLE July 30, p. 518, we published a letter from Mr. Joe 
Kirby of Sionx Falls, 3, Dak, bearing on the decision re- 
cently rendered by the United States Circuit Court enj \in- 
ing the city from installing a water plant of iitsown. The 
following letter from Messrs, H. M, Payson & Co, of Port- 
land, Me., presents ths other side of th= case: 

PORTLAND, ME., Aug. 4, 1904, 

Commercial and Financial Chronicle, New York ¢ tty 

GENTLEMEN: We were interested in the letter published in your issue of 

July * giving the opinion ot Mr.Joe Kirby of Sioux Falls, 8. Dak..o: the 
validity of #z10.000 5% city water loan bonds issued by that city tor the pur- 
pose of paralicling the water-works system of the South Dakota Water Com- 
pany, in which we are interested, ‘ 

ln 188: the ety, e.ther being unable to raise money to build, or unwilling to 

incur the hazards of building, granted a franchise contract to a water com- 
pauy, reserving the right to purchase the water-works at their fair value. A 
plant was oullt in acc .rdance with that contract. Subsequently the growth of 
the city made necessary achange of watersupply and much reconstruction 
avd enlargement ofthe plant. Thecity demanded an appraisal tur the pur 
pose of purchasing, expecting to buy the material property at junk value and 
pay nothing whatever for the business built up by vears of skilful administra 
tion. The valuation tixed by disinterested arbit ators exceeded this expecta- 
tion of the city. and it therefore deci:ned to purcha-e. 

lhe constitatioual debt limit for cities of South Dakota was 5%. Subsequently 
An ame dment was passed granting to cities the right to incur 10g additional in- 
debtedness for the purpose of building water works, meaning, of course, 10¢ 
additional to the already existing 5% legal limit, or, say, a total of 15%. The city 
of Sioux Falls, already having a debt of over 12%, or 244 times the lega! limit of 
5s, proceeded tot: cur an adaittonal 10%, or 22% in all, for the sole purpose of 
destroying the existing water works. The city sold $210,“ 0 5% bonds for 





$1-2,v0¥, and proceeded to parallel the existing p act, the Supreme Court of the 
State uvholding the ctty. The Untted States Court finally issued a temporary 
injunction, which temporary injunction bas now been made permanent, huld 


ing that the city haa neitherthe power nor the authority to incur indebted- 
ness beyond the constitutional limits of 15%. ara thus re-t:aining the city 
from completing or operating water-works. ‘l'berefore, if it had not the power 
to create such a debt the bonds so tseued are clearly illegal and void. 

Mr. Kirby says the “honor” of the city is pledged to pay these bonds. 
business honor of a community is best indicated by its business crecit. Cities 
of good credit have bo aifficuity in selling 4% bonds at a premium ; Sioux Falls 
had to seil 5% bonds at $25,0'0 discount. Asthe bonds were aud are clearly 
illegal under the Federal decision, any taxpayer can enjoin tneir pay- 
ment in which event there is room to think that the “honor” of any city 
whose business credit is so far below par would be poor security for their pay- 
ment - 

But one city in the United States of the size of Sioux Falls has ever paral- 
leled an existing water-works where it had the right to purchase said works at 
their fair value. Such purchase at ‘fair value” is but just and equitable to 





the water companies as well as to the public, and civic attempts to force a 
water company to accept junk value for its property by tbre»t of municipal 
c mpetition, especially by illegal methods, deserve to meet with results simi- 
lar to that at Sioux Falls 

Fully $-00,000.00 has been furnished by investors to build water-works to 
supply cit'es that were unable or unwilling to build for themselves. In nearly 
every instance right is reserved to such cittes to purchase such plants «t their 
fair value. If defective in any respect, the fair value is correspondingly less- 
ened; if over capita'ized, the owners, not the cities, must meet avy resulting 
loss; but justice is thereby rendered to all. 

Very truly, H. M. PAYSON & Co, 

Tiffin, Ohio.— Bond Litigation.—The following dirpatcb 
from Tiffin. dated August 8, appeared in the Toledo ‘‘Blade:” 

An injancticn suit hes been filed in the Seneca County Common Pleas 
Court by W. Scott Wegner and Wellington J G'iffith, taxpayers, serk- 
ing to enjoin the paymentof $150,000 of city street paving bonds 
failing due during the next two years. They had been iseued for the 
parpose of baliding eewers and for street improvements. The peti- 
tionera claini that the bonds were issued in excess of the amount 
which the statures allow. The legality heretofore had never been 
questioned. The same men at the same time filed a suit to enjoin the 
tale of $3,000 worth of bends forthe purpose of paving Greenfield 
Street. This eale would have taken place to day. (See V. 9, p. 646.) 
Mayor Letater vetoed this paving ordinance twice for the sake of keep- 
ing the city’s bonded debt down as low as possibie, but the Counc 
paseed it over his veto. 

On August 18 the suit involving the $150,000 paving bonds 
was dismissed by Jadge Schroth, with consent of the plain- 
tiffs, but that pertaining to the $13,000 bonds offered for sale 
ov August 8 wil! cc me up for a hesring at a later date. 

Township of Ninety-Six, 8. C.—Bond Decision.—The fol- 
lowing is taken trom the Charleston ‘‘News and Courier :” 

ASHEVILLE, N.C., July 30.—Judge Pritcharé,in the United States 
Circuit Court, handed dowa to-day his secision in the South Carolina 
bond case, entitled ex-parte Ellen Fulson, Jenvie F. Pack and Nannis 
F McCuniers in re George W. Folson, plaintiff, against the township 
of Ninety six. defendant. 

The pisintiff applied to Judge Pritchard for a writ of mandamus 
com; eijing the authorities in the townshipin question to levy a tax 
for the payment of certain railroad bonds. The case is one of the most 
nuvel and important that has yet come before Jadge Pritchard, in- 
volving the construction of the South Carolina Constitution and the 
power of a State to abolish municipal divisions in such a wey as to de- 
stroy bonded indebtedness. Judge Pritchard, after bearing the urgu- 
ment in the care, granted the mandamus prayed for. 

West Virginia.—Legisiature Adjourned.— The State Legis- 
lature, which convened July 26 in special session, ajj urned 
August 12, Several tax measures were passed, among which 
was one limiting county levies after 1905 to $6 per $1,000 
of valuation. 

TT 


Bond Calls and Redemptions. 


Colorado.— Warrant Call,—Hon. Whitney Newton, State 
Treasurer, calls for payment thirty days from the date of 
notice (August 10) the following warra ts: 


Revenue warrants of 1993, Nos. 8188 to 8397, loclusive, 
Revenue warrants of 1#04, Ns, 1291 to 1376, inclusive. 
Capitol Building warrants, Nos. 3685 to 3706, inclusive. 


Kent Coanty (P. 0. Clairemoat), Tex.—Bond Call,—J. B. 
Jay, County Judge, calls for payment bridge bond No, 2 for 
$1,000, issued Aug. 15, 1894. Interest has ceased on this bond, 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Depariment. 

Monett, Mo.—Bond Call.—P. H. Attaway, City Clerk, 
calls for payment August 29 the following bonds: 


$14,800 5¢ refunding water bonds Nos. 1 to 14 for $1,0°0 each and No. 15 for 
$58.0. Date, Jan. 1, 1b¥s, Due Jan, }, 1412, subject to call after Jan. 1, 
1903. Payment National Bank of Commerce, New York (ity. 
4,000 6% city ball, juil and water bonds Nos. 2to%, inclusive. for $50) each. 
ate, Juve 1, 1s#6, Due June 1, 1¥16. optic na! June 1, 1901. Payment 
at National Bauk of Commerce, New York Vity. 


Bonds can also be presented for payment at the banking 
house of N, W. Harris & Co. of Chicago. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department, 

Nashville, Tenn.—Bonds Furchased and Canceled.—The 
City Treasurer bas purchased and canceled $12 0U0 water- 
works bonds, is+us of 1882, dune in 1907, Bonds are for $1,000 
each and carry 6% interest. 

New Orleans, La.—Premium Bonds Drawn.— The follow- 
ivug premium bonds of the city of New Orleans were drawn 
by lot on July 31, 1904 (for paymenié Jan, 15, 1905), this being 
the o-e hundred and fitteenth allorment: S-ries 160, 254, 

284, 326, 70, 795, 39, 1219, 1313, 1419, 1509, 1959, 2395, 
2671, $298, 3395, 3653, 8718, 4°02, 4076, 4082, 4275. 4360, 4464, 
4538, 4608, 5011, 5050, 6357, 5362, 5481, 6025, 6195. 6410, 7120, 
7160, 7831, 7945, 8128, 8177, 8273, 8359. 8883, 9159, 9583, 9646, 
9726, 9829, 9925, 9946. Series Nos, 6734 to 10.0.0 were rever 
Issued, 


Negotiations this 


ee 


Bond Proposals and 
week bave been as follows: 


Abbeville, Ala.—Bonds Voted.—This city on August 8, by 
a vote of 114 to8, authorized the issuance of $20,000 5¢ 20-year 
water-works and light bonds. 

Aberdeen, Harford County, Md.—Bond Sale.—The $7,000 
5% 15-20-year (opticnal) electric light-plant bonds offered 
but not awarded on Aug. 6 have been sold at par and inter- 
est to Hambleton & Co, of Baltimore. Bonds were described 
in V. 79, p. 693. 

Ackerman, Miss.—Bonds Not Sold.—The $12,000 11-20-year 
(serial) echool bonds mentioned in V. 79, p, 518, have not 
yet been sold, and the same have been re-advertised, bids to 
be opened on Sept. 6. The rate of interest is limited to 64, 
Denomination, $500. 

Adams County, Ohio.—Bond Offering.— Proposals will be 
received until 12 m., September 5, by F. H. Doyle, County 
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Auditor, for $18,500 4% coupon ‘“‘county-account funding” 
ponds, Denomination. $500. Date, Aug. 1, 1904. Interest 
semi-annually at the office of the County Treasurer. Matur- 
ity, 20 years. 

Agawam, Mass.—Loan Authorized.—A loan of $9,000 on 
10-year notes was authorized at a special town meeting held 
August 9 for a school building. 

Alpeua, Mich.—Bond Offering.—Proposals will be re- 
ceived until 2 P mM., August 25, by the Common Council, for 
the following bonds : 
$100,000 4% electric-light bonds, maturing $10,000 yearly on Sept. 1 from 1925 

to 134, inclusive. 
160,000 5% water works bonds, maturing $15,000 yearly on Sept. 1 from 1924 to 
1933, inclusive, 

Both issues are dated Sept. 1, 1904. Denomination, $1,000, 
Interest semi-annually in New York City. Biank bonds to 
be furnished by the successful bidders, Certified check for 
10¢ of the amount of bonds bid for, drawn on the Alpena 
County Savings Bark or the Alpena National Bank in favor 
of the City Recorder, required. City has no bonded debt at 
present. Arseseed valuation 1904, $3,973,505. R. J. Crable 
is City Reco:d-r, 

Anaheim School District, Orange County, Cal.—Bond 
Offering.— Proposals will be received until 10 A. M., Septem- 
ber 7, by C. D. Lester, County Clerk (P. O. Santa Ana), for 
$10,000 44¢¢ coupon gold school bonds. Denomination, $500, 
Date, June 1, 1904. Interest annually at the office of the 
County Treseurer. Maturity, $500 yearly from June 1, 1905, 
to June 1, 1924, inclusive, 

Arizona.— Bond Ufferir g.—Proposals will be received until 
2 Pp. M., September 13, by the Board of Control of the Terri- 
tory of Arizona— Geo. E. Truman, Secretary—for $10,000 5¢ 
Loy insane-esylom bonds. Denomination, $1,000 Date, 

an. 1, 1904. Interest semi-annually on January 1 and July 1 
»t office of Territorial Treasurer in Phcevix. Maturity, Jav. 
1, 1954, subj«ct to call after Jan, 1, 1929. Authority, Act 
No. 73 of the 22d Legislative Assembly of Territory, which 
Act has been approved by the Congress of the United States. 
A certified check for 5¢ of amount bid, payable to E. E. 
Kirkland, Territorial Treasurer, required. 

Ashtabula (Ohio) School District —Bond Offering.—Pro- 
posals will be received until 12 m., September 8. by James 
Reed, Clerk B ard of Education, for $30,000 41¢¢ school 
bonds. Authority, election held Nov. 3, 1903; also Sections 
3991, 3992 and 3993, Revised Statutes of Ohio. Denomina- 
tion, $500. Interest, April 1 and October 1 at the office of 
the City Treasurer. Maturity, $1,500 each six months from 
Oct. 1, 1904, to April 1, 1914, inclusive, Certified check for 
$1,000 on a national bank required. Accrued interest to be 
paid by purchaser. 

Auburn Township, Shawnee County, Kan.— Bonds Voted. 
—The election August 2 on the question of issning bonds in 
aid of the Topeka Eskridge & Council Grove Interurban 
Railroad resulted in a vote of 108 to 29 in favorof the prop- 
osition. Bonds to the amount of $2,000 per mile of road are 
to be issued. 

Aurora (Lil.) School District.— Bond Sale.—We are ad- 
vised that the $63,000 bigh-school bonds recently voted have 
been cold. 

Bainbridge, @a.—Bonds Voted.—This town on August 8, 
by a vote of 158 to 1, authorized the issuance of $20,000 5¢ 
1-20 year (serial) electric-light-plant bonds, to be dated Jan. 
1, 1905. Bonds will be offered in about sixty days. 

Baker City, Ore.—Bond Offering.— Proposals will be re- 
ceived until 4 P. mM, Aug. 31, by W.S, Levens, City Auditor 
and Clerk, for $20,084 85 6% gold sewer bonds, dated July 1, 
1904, and maturing July 1, 1914, subject to call before that 
date. Deromination not over $500, Interest eemi-ancually 
at the cflice cf the City Treasurer, Certified check for 
$800, payable to the City Auditor, required. These bonds 
were offered, but not sold, on July 18. 

Barberton, QOhie.—Bond Sale, —This village sold at private 
sale on August 3 an issne of $875 5¢ sewer bonds to Feder, 
Holzman & Co., Cincinnati, at 101'143 and interest. Denom- 
ination, $175. Dute, July 1, 1904. Interest, semi-annual. 

Beatrice, Neb.- Judgment Settled.—The following ap- 
peared in the Omaha ‘‘ Bee: 

BEATRICE. Neb., July 27.—At a meeting of the City Council last night a reso- 
lution was passed authorizing the Mayor and City Clerk to enter into a con- 
tract with Ches'er B. Massiich, an attorney for Eastern bondholders agaiust 
the citv, for a settiement of the city’s indebtedness in judyments and bonds 
amountinginalito #44,14675. Mr. Masslich was atthe meeting and a settle- 
ment was reached by thecity agreeing to pav $43,".0, a reduction of about 
$1,000 and « reauction of interest upon judgments from 7to ¢ per cent and 
upon bouds from 6to 4 per cent from July 27, 14:4. The amounts are to be 
paid as follows: $1600 when contract is entered into, $14,000 to be paid 
Aug. 1, 1906, and the remainder, with interest, on Aug. 1, 1906, 

Belding, Mich.— Bind Sale.—On August 5 the $10,000 4¢ 
12-year coupon water bonds described in V, 78, p. 519, were 
awarded to Trowbridge & Niver Co., Chicago, at par, 

Belief«ntaine, Ohie.—Int-rest Rate Reduced.—We are ir- 
formed by the City Treasurer that at the request of W. R. 
Todd & Co., Cincinnati, the purchasers of the recent issues 
of street bonds (see V. 79, p 115), the City Council is issuing 
$49,160 refunding bonds, to be dated Ang. 15, 1914, reducing 
the in'erest rate from fg to 41¢¢, and extending the time of 
payment. The new bonds retire four irsu-s of street-improve- 
ment bonds for $8 86U, $5,( 00, $25,800 and $15,(00, respective- 
ly, and will mature from March 1, 1% 5, to Sept. 1, 1915, in- 
clusive, The premium paid was $463 U5. 

Bellevue (Pa.) School District.—Bond Sale,—This dis- 
trict has solu an issue of school-building bonds, 

Bernardsville (N. J.) School District.—sond Sale,— On 
August 13 this district awarded to the Bernardsville Nationa 





Bank at 106'25 an issue of $8,000 5¢ school bonds. Denomi- 
nation, $1,000. Date, day of sale, Interest, January 1 and 
Joly 1, Maturity, $1,0C0 on January 1 from 1918 to 1920, in- 
clusive. 

Bioomdale (Ohio) Special School District.—Bond Elec- 
tion Postponea.— We are advised that the call for an election 
August 8 to vote on the question of issuing $1,500 school-im- 
provement bonds was withdrawn, for the reason that it was 
impoesible to secure the ballots from the Board of Elections. 
The question will not now be submitted to a vote until the 
regular fall election. 

Boyd, Lac Qui Parle County, Minn.—Bonds Not Sold.— 
No bids were received August 10 fcr the $7,000 water bonds 
described in V. 79, p. 282, 

Braddcek, Pa.— Bonds Voted—This borough, it is stated, 
voted to issue $77,685 funding and $41,640 street-improve- 
ment bonds at the election held August 2. 

Braddock (Pa.) School District.— Bonds Voted,—School 
bords to the amount of $70,000 have been authorized by vote, 
according to reports, 

Broome Coanty, N. Y.—Temporary Loan.—This county 
has arranged to borrow from time to time, as the money may 
be needed, the eum of $£0,000 from the Binghamton Savings 
Bank at 5¢ interest. Loan will mature Feb, 1, 1905. 

Broxton, Ga.—Bond Elect on.—An election will be held 
September 2 to vote on the question of issuing $10,000 6% 20- 
year school-hcure bonds. 

Cache Bay (Town), Ont.—Debenture Offerivg.—Proposals 
will te received until 12 m., Sept. 8, by Jesse Bradford, 
Solicitor for Vendors, P. O. Sturgeon Falls, for $2,000 5¢ 
school debentures, maturing part yearly for ten years. Date 
of issue, July 1, 1904, 

California.—Bond Election.—Under an Act of the Legis- 
latare epproved March 20, 1903, the people of this State will 
vote at the coming election on the question of issuing not ex- 
ceeding $2,000,000 4¢ bonds to be dated Jan. 2, 1905, to create 
afund forthe construction by the board of State Harbor 
Commissioners of a sea-wall and appurtenances in the city 
and county of San Francisco, If authorized the bonds will 
mature Jap. 2, 1924, sucject to call after 1914, A majority 
vote will suffice to autborize. 

Cembridge, Ohie.—Bond Sale.—The highest bid received 
August 15 for the $2,000 414% 30-year street-improvement 
bonds described in V. 79, p. 282, was that of W. R, Todd & 
Co. of Cincinnati at 10526. 

Camden, Me.—Bond sale,—This town recently sold to 
Tyler, Fogg & Co. of Bangor an issue of $14,000 1-10 year 
(serial) school-buildir g bonds at a price to yield 3°70¢%. De- 
nominations, $1,000 and $400. Date Aug. 5, 1904, Interest, 
semi-annual, 

Canon, Ga.— Bonds Authorized by Legislature.—Bonds for 
school purposes have been authorized by the State Legis- 
lature. 

Capac, Mich.—Eonds Defeated.—On July 21 this village 
voted against the isenance of $7,000 water-works bonds, 
second election was held August 10, the amount of bonds 
being reduced to $?,°0), but the proposition again failed to 


carry. 

Caro (Mich.) School District.— Bonds to be Issued,—Tt is 
district, it is stated, will issue $8,500 bonds to install a new 
heating apparatus in the high-school building. 

Carthage (Ill.) School District.—Hond sale.—On August 
12 the $18,000 5¢ coupon high-school bonds described in V. 
79, p, 642, were awardea to the First National Bank of Chi- 
cago at 10450 and interest, Foliowing are the bids, 

First Nat. Bank, Chicago..... $18,810 00 | Geo. M. Brinkerhoff, Sp’fleld .$18,576 50 
Thos. J. Bolger & Co., Chic.. 18,765 00) W_J. Haves& Sous, Cleve.. 18,650 00 
tt. Kieyboite & Co., § For 5s... 18.762 75 | J. M. Holmes & Co., Chicago. 18,540 00 

Cinci pati. ..... For 4s. 18,202 Seusongeovud & Mayer, incip. 1h,4¢4 76 
Mason. Lewis & Co., Chicago, 18,“82 00 | Charles Morse Smith, Chic... 15,465 40 
G. M. Bechtel & Co.,Dav’port. 18.666 00 | Frances Bros. & Co., St. L... 18,378 00 
N W. Harris & Co., Chicago.. 18,664 00; Little & Hays, St. Louts...... 18.186 00 
Royal Trust Co., Chicago.... 1~,650 0@ | Ricker Nat. Bark, Quincy. . 18,102 60 
Farson. Leach & Co.,Chicago. 18,635 (0! Quincy Agency Co , Quincy... 18,12 08 
Chas. H. Coffin, Chicago... .. 18,626 00 | Donaldson Bond & Stock Co., 

John Nuveen & § For 5s ..... 18,592 00 | DE, CGD. 00.000 scccesececess 18,1/1 00 
Co., Chicago..? For 4}4s.... 18,115 00| A. Kleybolte & Co. (not considered). 


Cutskili, N. ¥.—Bonds Proposed.—The issuance of $13,000 
bridge bonds by the town of Catskill is being considered, ac- 
cording to local reports, 

Cheboygan, Mich —Bonds Voted.—This city has author- 
ized the issuance of $20,000 city-hall bonds, the vote being 
196 for to 189 against the issue. 

Checotah, Ind. Ter.—Bond Offering.—Proposale will be 
received until 8 p, M , September 19, by the Mayor and Town 
Council, care of D. W. Fry, Town Recorder, for $15,000 6% 
coupon school bonds, Denomination to suit purchaser. Date, 
Oct. 1, 1904, Interest semi-annually at place to be desig- 
nated by purchaser. Maturity, 20 years. Accrued interest 
to be paid by successful bidder. No conditional bid will be 
considered, Certified national bank check for 10% of the 
amount of bonds bid for, payable to the Tressurer of the in- 
corporated town of Checotah, required. Town has no bonded 
indebtedness, 

Chelan County (Wash.) School District No. 1.—Bond 
Sale.—On August 1 the County Treasurer awarded to Morris 
Bros. & Christensen of Portland an issue of $10,000 5¢ 10-20- 
year (optional) bonds of this district at 102. 

Chelan County (Wash.) School District No. 4.—Bond 
Sale.—On August 13 $1,600 5¢ 1-10 year (optional) school- 
bouse bonds were awarded tothe State of Washington at 
par. eres $800. Date, Aug. 18, 1904, Interest, 
annual, 

Chelmsford, Mass.—-Note Sale.—On August 18 the $19,000 
4¢ 1-5-year (serial) school-house notes described in V. 79, p. 














748 


THE CHRONICLE. 


(VoL, LXxrx. 











6983, were awarded to Jose, Parker & Co., Boston, at 101°26 
and interest. Following are the bids: 


Jose, Parker & (o., Boston .... 101°26 | R. L. Day & Co., Boston......... 100°397 
Blodget, Merritt & Co., Boston..100°42 | 8. A. Kean, Chicago 100°10 


Chillicothe, Onio.—Bond Sale.—On Aug. 10 the Trustees 
of the Sinking Fund sold to the Centra! National Bank of 
Chillicothe the $18,700 444¢ Second Street improvement 
bonds described in V. 79, p. 648, the price paid being 102. 
The following bits were received : 


Centra! Nat Bk., Chillicothe.$1¥,074 00 | Hayden, Miller & Co., Cleve.$18.980 00 
Seasougood & Mayer. Cincin. 19.053 06 | First Nat. Bank, Chillicothe. 18,080 00 
R. Kleybolte & Co.. Cincin... 19,027 26) W. J. Hayes @ sons, Cleve... 18,315 00 
Union Sav. Bk. & Tr. Co., Cin. 18,¥81 00 


Chillicothe (Onio) Schvol District.—Bond Offering.— Pro- 
posals will be received until 12 m., August 30, by James I, 
Bolger, Clerk Board of Education, for $17,000 444¢ coupon 
funding bonds. Denomination, $1,000. Date, Sept. 1, 1994, 
Interest semi-annually at the office of the City Treasurer, 
Maturity, $1,000 each six months from Sept. 1, 1907, to 
Sept. 1, 1915, inclusive. Accrued interest to be paid by pur- 
chaser, Certified check for 2¢ of the amouct of bonds bid 
for, payable to the Treasurer of the city of Caillicothe, re- 
quired. Bonded debt at present, $40,000; floating debt. $17,- 
600, which amount will be retired by the bonds now offered. 
Assessed valuation, $5,160,000. 

Cincinnati, Ohio.—Bond Sale.—On August 15 the $325,000 
4% 30-year coupon fire-department bonds described in V. 79, 
p. 226, were awarded to Herrick, Hicks & Colby of New York 
City at 111°029, Following are the bids: 


Herrick, Hicks & Colby,N. Y.$3°0,844 26 | N. W. Harris & Co., Chic....$356,460 0@ 
Dominick 4 Dominick, N. Y. 369,417 60| W. R. Todd & Co., Cincin... 355,57 50 
Union Say. 8k. & Tr. Co.,Cin, 368,667 00 | Feder. Hoizman @Co., Cin.. 354,860 0c 
N. W. Halsey &Co,N.Y.... 358,672 60) Prov. Sav. Bk. & Tr. Co., Cin, 358,4¢0 00 
BR. L. Day & Co., New York. 358,517 06 | Atias Nat. Bk., Cincinnati.. 351,812 50 
Seasongood & Mayer, Cin... 356,708 76 | RB. Kleybolte & Co., Cincin.. 346,125 





Bonds Authorized.—The issuance of $200,000 4% coupon 
street-re-surfacing bonds has been authorized; also $25,000 

rk improvement bonds. The street-re-surfacing bonds are 
n denomination of $500, dated Aug. 1, 1904. Interest semi- 
annually at the American Exchange National Bank, New 
York City. Maturity, Aug. 1, 1924, 

Clarinda (Lewa) School Distriet.—Description of Bonds, 
—We are informed that the $16,000 school bonds which we 
stated last week had been cold were awarded on August 6 to 
Geo, M. Bechtel & Co. of Davenport at par for 4 per cents, 
Denomination, $500 or $1,000. Date, Aug. 1, 1904. Interest, 
semi-annual. Maturity, ten years, subject to call after five 
years. 

Clarion, lowa.— Bond Election.—An election will be held 
August 81 to vote on the question of issuing $15,000 water- 
works bonds. 

Cleburne, Texas.—Bond Election.—An election has been 
ordered by the City Council for August 81 to vote on the 
question of issuing the $25,000 street-improvement and fire- 
station bonds referred to in V, 79, p. 643. 

Cleveland Heights, Ohio.—Bond Offering.—Proposals will 
be received until 12 m., August 30, py Wm, G. Phare, Vil- 
lage @lerk, at his residence on Lee Road, for $6,750 5¢ cou- 

m Noble Road bonds. Denomination, $500, except one 

md for $250. [nterest, April 1 and October 1 at the Fair- 
mount Savings Bank Co. of Cleveland, Maturity, $500 yearly 
on October 1 from 1905 to 1913, inclusive, and $750 Oct. 1, 
1914. Acorned interest to be paid by purchaser. Certified 
check for 10% of the amount of bonds bid for, payable to the 
Treasurer of the village, required. 

Clyde, Ohio.— Bond Electton.—An election will be held 
September 10 to vote on the question of issuing $8,400 41¢¢ 
coupon water-works-improvement bonds. Denomination, 
$500, except one bond for $400, Date, Sept. 15, 1904, Inter- 
est, semi-annual. Maturity, $500 yearly on September 15 
from 1915 to 1930, inclusive, and $400 Sept. 15, 1981. 

Collinwood, Ohie.—Bonds Defeated.—This piace on Aug- 
ust 15 voted against the question of issuing $25,000 bonds for 
the improvement of the water works. 

Colambus, @e.—Description of Bonds.—The $15,000 bridge 
and the $25,000 fire-department gold bonds voted at the elec- 
tion July 8 (see V. 79, p. 226,) will be issued in denomination 
of $500. Interest, 44, payable April 1 and October 1 at the 
office of the City Trevsurer. Maturity, $2,000 yearly. 

Colambus, Ohio.—Bond Ordinances Passed.—The City 
Council bas authorizad the issuance of $28,000 engine house, 
$25,000 North Market House improvement and $3,000 Living- 
ston Park improvement bonds. 

Bond Election Authorized,—The City Council has passed 
the resolution submitting to a vote of the people at the fall 
— the question of issuing $1,200,000 filtration-plant 

nds, 

Bonds Authorized,—Au ordinance passed the City Council 
on August 1 authorizing the issuance of $7,500 4% 1-10-yoar 
(optional) Carpsnter Street improvement bonds, dated Sept. 1, 
1904. Interest semi-annually at the office of the City Treas- 
urer. 

Dallas, Texas.—Bond Sale.—According to the Dallas 
‘‘News,” this city has sold at par and interest to John P. 
O’Brien & Co, of Boston the $80,000 school-improvement 
bonds mentioned in the CHRONICLE Aug. 6, 

Danville, Pa.—Bonds Voted.—It is stated that this bor- 
ough has voted to issue about $50,000 bonds. 

Dayton, Qhio—Bonds Authorized._On Aug. 8 the City 
Council passed an ordinance providing for the issuance of 
$8,500 5 per cent West Second Street extension bonds. De 
nomination, $500. Date, Ost. 1,1904. Interest, semi-annual. 
ee oe 3 $5.0 in two years and $1,000 each year thereafter 
until paid. 





Delaware, Ohio.—Bonds Authorized.—On August 1 the 
City Council passed an ordinance (No. 22) providing for the 
issuance of $5,100 5¢ coupon West William Street sanitary- 
sewer bonds. Denomination, $170. Date, Sept. 1, 1904. In- 
terest, semi-annual, Maturity, one bond each six months, 

Denison, lowa.—Bids.—Following are the bids received 
August 1 for the $20,000 4¢ refunding bonds awarded, as 
stated two weeks ago, to E. H. Rollins & Sons of Chicago at 
100°625 and interest : 

BE. H, Rollins & Sons. Chic... .§20,125 00 
N. W. Halsey & Co. (less $150 GGEOED ccc cegcocgenccccscceces 
CZPONSES) .cccece cocccccccses Par | Geo. M. Bechtel & Co.(iessexpen,) Par 

Dothan, Ala,—Bonds Not Yet Sold.—We are advised by 
R. W. Lisenby, City Clerk, that the $20,000 5¢ paving, water 
and electric-light bonds which this city has been offering for 
sale have not yet beer disposed of and that bids will be re- 
ceived at any time for the same, 

Dover Township, Shawnee County, Kan.—Bonds Voted,— 
On August 2 the election held in this township to vote on the 
question of issuing bonds in aid of the Topeka Eskridge & 
Council Grove Ioterurban Railroad resulted in favor of the 
issue by a vote of 85 to 37. Bonds to the amount of $2,000 
per mile of road are to be issued. 

Dravosburg, Allegheny County, Pa.—Bonds Defeated,— 
By a vote of 114 for to 145 against, this borough on Aagust 6 
defeated the proposition to issue $30,000 permanent improve- 
ment bonds. 

Daquoin (Iil.) School Distriet.—Bonds Voted.—This dis- 
trict on August 18 voted to issue $23,500 5¢ high-school-build- 
ing bonds. 

Eilenville, N. Y¥.—Bond Offering.—The Trastees of the 


R. Eleybolte & Ce. (less $160 


4 village will sell at public auction at 2P. Mm , August 24, to the 


person who will take them at the lowest rate of interest, 
$30,000 coupon dyke and repair bonds. D-nomination, 
$1,000. Date, Spt. 1, 1904. Interest, not exceeding 44, pay- 
able June 1 and December 1 at the First National Bank of 
Ellenville. Maturity, $1,000 yearly on June 1 from 1906 to 
1985, inclusive. A deposit of 10¢ of the par value of bonds 
required of purchasers on day of sale. Bonded debt. includ- 
ing this issue, $39,500. ssessed valuation 1914, $282,115, 
These are the bonds awarded July 20 to W. J. Hayes & Sons, 
Cleveland, but as the advertisement then called for 4% bonds, 
instead of asking for bids at the lowest rate of interest, as 
required by law, that sale was not consummated, 

Eimo (Texas) Independent School District.—Bonds Not 
Sold,—The $4,000 4¢ building b nds «ffered on August 6 were 
not sold, the best bid being $3,800, received from an Austin, 
Texas, party. The district is holding out for par. See V. 79, 
p. 648, for description of bonds. 

Bonds Registered,—The State Comptroller on Aug. 13 reg- 
istered the $4,000 4¢ 10-40-year (optional) school-house bon 
datea July 1, 1904, mentioned above. 

Elyria, Ohio.— Bond Sale.—On August 16 Faller, Parsons 
& Snyder of Cleveland were awarded the $63,960 (amount 
reduced from $64 220) 5¢ Middle Avenue improvement and 
the $40,000 5¢ bridge bonds described in V. 79, p. 283, paying 
and $552 premium for the same. Following isa list of 
bids : 





——— -Premumi.- —— 









$63,960 $40,000 

Impr:-vement Bridge 

Honds. Bonds. 

Faller, Parsons & Snyder, Cleveland..............0+ $390 vo $552 00 
Cincinnati Trust CO.........cccececssecececcreeeeeecceeees 810 00 41100 
Kleybolte & Co., Cincinmatl. ..........ssceesecseceeeeeeeee 100 486 00 
Weil, Roth & Co, Cincionatl............cccceceesecepeeee 100 415 00 
Seasongood & Mayer, Cincinnati.. 247 00 407 00 
Security Savings Bank..............-seeseeeeesceeseeneees 2100 300 00 
Provident Savings Bank & Trust Co., Cincinnati...... 170 00 270 00 
.orain Coua'y Bavk of Elyria............0++- ++. 9000 350 00 

P.8 Brizgs & Co., Cincinnati. ....... --...... 00 270 00 
Denison, Prior & Co., Cleveland and Boston.........0++  sses+s 501 00 

Hayden, Miller & Co., Cleveland... .......csseccseceecees  seeeee 400 00 
W. J. Hayes & Suns, Clove’and..........cccecececcececeee sevees 880 00 
Lamprecht Br. s. & Co., Cieveland.. 102 60 102 50 


Feder, Holzman & Co.. Cincinnati... “A 100 00 


Empuria, Va.—Bond Offering.—Proposals will be received 


until 12 m., September 1, by the Town Clerk, for $30,000 5¢ 


water and sewer bonds. Interest, semi-annual. 

The official notice of these bond offerings will be found 
among the advertisements elsewhere in this Department. 

Enid, Okla.—Bond Sale Postponed Indefinttely.—We are 
advised that the sale of ths $75,000 water-works bonds men- 
tioned in the CHRONICLE of July 9, p. 170, has been post- 
poned indefinitely. 

Eastis (Neb) School District.—Bonds Defeated.—The 
election July 20 resulted against the issuance of $6,000 brick 
schco!-houge bonds, 

Fergas Falls (Minn.) School District.—Bonds Voted.— 
This district on August 11, by a vote of 323 to 123, authorized 
the issuance of $45,000 school-house bonds. Date of sale not 
yet determined. 

Findlay, Ohio.—Bonds Authorized.—On July 18 the City 
Council passed ordinances authorizing the issuance of the 
following bonds: 
$6,500 5 West Lima Street improvement bonds, maturing 8500 yearly on Sep- 

temoer lfrom 1 to 1911, inclusive, and $1,000 on September 1 of 
each of the years 1912, 19138 and 1914. 

6,900 6% Center Street improvement bonds, maturing $500 yearly om Septem- 
ber 1 from 1905 to 1914, inclusive. 

Both issues are in denomination of $500, dated Sept. 1, 1904. 
Iaterest semi-annually at the office of the City Treasurer. 

Franklin, Ind.—Bond Sale.—The $9,000 34¢% coupon 
school repair bonds offered on August ¥ have b-en awarded 
to E. D. Bush & Co. of Indianapolis at 99166. Following 
are the bids: 

BA D. Bush & Co., Indian’lis...$8,025 00 | J. F. Wild & Ce., Ind’apelir,. 32820 00 





OR Se 


SSssssssessssstas) 


a 8a 
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Gadsden, Ala.—Bond Offertng.—Proposals will be recrived 
until 12 M., Aug. 25, by C, D. Clark, City Clerk, for $25 000 
5¢ gold coup:n city-hall bonds, Authority, vote 146 to 78, 
at election held July 29, 1904. Denomination, $1,000. Int 
erest, semisnnually at any banking house that may be 
designated by purchaser. Maturity, 30 yeare. Bonds are 
¢xempt from State, county and municipal taxation. 

Galeton, Pa.— Bond Sale.—This borough sold last month 
to Lamprecht Bros, & Co., Cleveland, an issue of $8,000 4i¢¢ 
bridge bonds at par and expenses of issue, Denomination 
$1,000. Interest, February and August. Maturity, $1,000 
yearly from 1908 to 1911, inclusive, and from 1931 to 1934, 
inclusive. 

Gardner, Mavs.— Note Sale.—On August 13 the $25,000 4¢ 
school-house notes described in V. 79, p. 644, were awarded 
to the Gardner Savings Bank at 103°25 and interest. Follow- 
ing are the bids: 


Gardner Sav. Bank, Gardner...103°25 | W. J. Hayes & Sons, Cleveland.102°04 
Blodget, Merritt & Co., Boston. 105°22 | 8. A. Kean, Chicago............+. 101°10 
R. L. Day & Co., Boston..... ... 103°059 


Gilmore (ity (Lowa) Independent School District.— Bona 
Sale.— The $9,600 5¢ 5-20 year (optional) school bonds offered 
but not sold on July 1 were awarded on August 8 tothe 
First National Bank of Camden, N, Y., at par. See V. 78, 
p. 2455, for description of bonds. 

Glenville, Ohio. —Bonds Authorized.—The City Council, 
at a meeting held August 1, authorized the issuance of §10,- 
000 5¢ coupon Brighton Road improvement bonds. Denom- 
ination, $1,000. Date, Sept. 1, 1904. Interest annually at the 
office of the City Treasurer. Maturity, Sept. 1, 1914. 

Grandview School District, Spencer Ceuaty, Iad.— Bond 

Sale.— On August 13 the $4,000 5¢ school-house-addition bonds 
described in V. 79, p. 694, were awarded to the Grandview 
Bank at 104:375. Following are the bids : 
Grandview Bank, Grandview.$1,175 00 | 8. A. Keam. Chicago........... $4,090 00 
Dale Bank, Dale ........ cnecce 4,120 00 | Rockport Bank, Rockport .... 4,080 00 
H. M. ampbel! &Co.. Ind’lis... 4.115 00 | Weil, Roth & Co., Cincinnati.. 4,071 60 
Farmers’ Bank, Rockport..... 4,11000 

Granger (Ivuwa) School District—Bond LElection.—As 
stated in V. 79, p. 170, an election will be held in this dis- 
triot to vote on the question of issuing $6,000 school-building 
bonds, These bonds, we arenow advised, will, if authorized, 
earry 5¢ interest and will mature in ten years, subject to call 
after three years. 

Great Fails, Mont.—Bond Issue Not a New One.—It bas 
been stated in some of the papers that this city recently 
awarded to the State of Montana an issue of $80,000 refund- 
ing bonds, This iseue, it should be stated, is not a new one 
but part of the $141,000 4¢ 10-20-year (optional) refunding 
bonds awarded on July 27, 1908, to the Board of State Land 
Commissioners, These bonds were not delivered to the 
State in one lump sum, but are being turned over in varyin 
amounts from time to time. Up to date $105,000 of 
same have been so delivered and the remaining $86,000 wi 
be taken up as soon as the State has the fundson hand 
to do so, probably some time in December. The award of 
these bonds to the State was recorded in the CHRONICLE 
Aug, 8, 19038. 

Greensburg (Pa.) School District.—Bond Sale.—On Aug- 
ust @the $44,000 4¢ 10-80-year (optional) coupon build 
bonds described in V, 79, p, 288, were awarded to W. J. 
Hayes & Sone, Cleveland, at 100 015. 

Greenville, Hant County, Texas.—Bonds Registered.—On 
August 12 the State Comptroller registered an issue of $16,- 
000 5g school-house bonds dated Aug, 1, 1904. Securities 
will mature in 40 years, optional $500 yearly for ten years, 
after which all bonds will be subject to call. 

Groton, Conn.—Purchase of Water Plant.—A dispatch 
from the borough of Groton to the Boston ‘‘Transcript” says: 

The borough of @roton has voted to purchase the preperties and 
franchises owned by the Groton Securities Company, which is the 
holding corporation of the Groton Water Company and the Groten 
Electric Light Company. The purchase price is $20,000 for the elee- 
trico-lighting plant and $105,000 for the water plant. A mortgage of 

75,000 on the properties will be assumed by the borough. Bonds 
will be iseued by the borough to cover the purchase price of the plants. 


Hallock Independent School District No. 1, Kittson 
County, Minn.—scna Sale.—The $7,000 15-vear refunding 
bonds « fered on Auguet 1 were awarded to F. E. Magrau of 
St. Paul at 100428 for 41¢ per cents. 

Hannibal (Mo. ) Schoet District.—Bond Sale.—We are ad- 
vised that the $15,000 North School annex bonds recently 
voted have been sold to one of the local banks, 

Harper, Kan.—Bonds Voted.—This city on July 25 voted 
to issue $8,000 electric-light-plant bonds. No date has yet 
been set for the sale of these bonds, 

Harrison, N. J.—Bonds Authorized,—The issuance of 
$250,000 bonds has been authorized to meet expenses of street 
improvements and to pay off outetanding indebtedness, 

Harvey, N. Dak.— Bonds Voted.—This place has authorizad 
the issuance of bonds for a water-works andsewerage system 
by a vote of 87 to 13. % 

Haverhill, Mass.—Temporary Loan.—This city has bor- 
rowed $33,000 from Lorivg, Tolman & Tupper of Boston at 
8°37¢ discount. Loan matures Jan, 16, 1905, 

Henderson, Vance County, N. C.—Bond Offering.—Pro- 
posals will be received until 4 P. M., September 5, by the 
Board of Internal Improvements, Henry T, Powell, Secre- 
tary, for $15,000 sewer and street-improvement bonds, the 
same being the unsold portion of an issue of $40,000. Secn 
rities offered will mature $10,000 in 15 years and $5,000 in 
= years. Bids are asked for bonds bearing 4%, 44¢¢ or 5¢ 





Henry County (P. 0. Bapsinon), Ohio.— Bond Offering.— 
Proposals will be received until 1 Pp. M., Sept. 10, by F. J. 
Beck, County Auditor, for $4,000 44¢¢ coupon Washington 
Township road-improvement bonds. Denomination, $500. 
Date, Oct. 1, 1904. Interest, semi-annual. Maturity, $500 
each six months from April 1, 1905, to Oct, 1, 1908. inclusive, 
Draft or check for $500, certified by either the First National 
Bank or the Citizens’ Bank of Napoleon, required. 

Homestead (Pa.) School District.—Bona Sale.—On Aug- 
ust 15 the $28,000 4% coupon bonds described in V, 79, p. 644, 
were awarded to the Colonial Trust Co. of Pittsburgh at 
100-755 and interest, No other bids were received above, par 
and interest. 

Hondo (Texas) Indeperdent School District.—Descrip- 
tion of Bonds.— The $8,000 coupon echool-house bonds voted 
at the election held July 5 will carry 4¢ interest, payable an- 
nually in April at Hondo, Austin or in New York City. De- 
nomination, $500. Date, Aug. 1, 1904. Maturity, 40 years, 
sutj-ct to call after 5 years. The district has no debt at 
present, Assessed valuation 1904, $390,010, 

Horsehesds, Chemung County, N. Y.—Bond Offering.— 
The Village Trustees will sell at public auction at 10 A. M, 
August 25 $46,500 water works bonds. Denominations, 
$1,600 and $550. Date, Ang. 1, 1904. Interest (rate to be 
vamed in bids) annually at the Chemung Valley Bank of 
Horseheads. Maturity, $1,550 yearly for thirty years. Per- 
sons desiring to bid on these bonds who cannot be present at 
the sale in person can arrange with E, M. Meyers, Village 
Clerk, to present their bids for them, These are the bonds 
awarded on July 80 to Isaac W. Sherrill of Poughkeepsie, 
but that sale fell through for ths reason that the bonds were 
advertised as 4 per cents, whereas the law requires the bid- 
der to name rate of interest upon which he bases his bid. 

Hadson County (P. 0. Jersey City), N. J.—Bond Offering. 
—Propoeals will be received until 4 P, m,, September 1, by 
the Beard of Chosen Freeholders, for $65,000 4% new county- 
building bonds. Denomination, $1,000. Date, Sept. 1, 1904. 
Interest, semi-annual. Maturity, 40 years. Certified check 
(or cash) for $1,500, drawn on a national bank or trust com- 
pany, payable to the order of Stephen M. Egan, County Col- 
lector, required. John P, Egan is County Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Jeffersen County, Tex.—Bonds Authorized.—The County 
Commissioners on August 10 voted to issue $125,010 4¢ 40- 
year road improvement bonds. 

Jersey City, N. J.—Loan Authorized.—The Board of Fi- 
nance on August 10 authorized a loan of $200,000 in anticipa- 


& | tion of the collection of unpaid taxes for the years 1900, 


1901, 1902 and 1908, Loan will carry 4% interest and will be 
payable on demand. 

oliet, I1.— Bonds Proposed.—The City Attorney has been 
instructed by the City Council to prepare an ordinance pro- 
viding for the refunding of $58, permanent-improvement 
bonds which will become due Oct, 10, 1904, 

Jeplin, Mo.—Bonds Voted.—This city on August 5, by a 
vote of 859 to 147, authorized the issuance of $80, ight- 
plant-improvement bonds. This same proposition failed when 
first submitted to a vote at the election held June 6. 

Kelsey, St. Louis County, Minu.—Bond Offering.—Propo- 
sals will be received until 3 P. M , September 7, by J. D, 
Post, Town Clerk, for $2,000 road bouds at not exceeding 6% 
interest. Authority, —— 86, Laws of 1908, and also 
election held Aung. 10, 1904. Denominations, $50, $100 and 
$200, to suit purchaser. Interest, March 1 and S-ptember 1 
at the First National Bank of Duluth. Maturity, $200 yearly 
on July 1 from 1910 to 1919, inclusive. 

Kenosha, Wis.—Bond Election.—The question of issuing 
from $50,000 to $75,000 sewer bonds will, it is stated, be sub- 
mitted to a vote of the people in the rear future. 

Bonds Proposed,— The issuance of $25,000 building bonds 
is being considered. 

Kern, Ua).—Bonds Not Sold.—No bids were received Aug- 
ust 1 for $10,000 4% bonds cffered by this town, Securities 
will probably be re-advertised in the near future. 

Keystone (Town), Polk County, Minn.—#ond Sale.— The 
$2,100 15-year bonds offered by this town on July 19 have 
been awarded to the Vermont Loan & Trust Co. ot Grand 
Forks, N. Dak., at par for 6 per cents, See V. 79, p. 170, for 
description of bonds. 

Kissimmee City, Fla.—Bond Sale.— On Aug. 15 the $7,000 
gold electric-light bonds described in V. 79, p. 644, were 
awarded to the State Bank of Kissimmee at par for 6 per 
cents, This was the only bid received. 

Knox County (P. 0. Vincennes), Ind.—Bond Offering.— 
Proposals will be received untill P. M., September 24, by J. 
D Williams, County Auditor, for $15,000 44¢¢ bridge bonds. 
Denomination, $625. Interest, June 1 and December 1 at the 
Banover National Bank, New York City. Maturity, $1,875 
yearly on December 1 from 1905 to 1912. inclusive. 

Koorhichieg, Minn.—Bond Sale.—We are advised that 
the $6,0!0 6¢ bonds offered on July 30 have been sold to the 
First Sate Bank of International Falls, 

La Grange County, Ind.—Bond Sale.—An Angust 15 
€8,897 27 6¢ ditch bonds were awarded to Sol Roseof LaGrange 
and G, W. Sheffer of Sturgis, Mich., for $4,06418 Denom- 
nations, seven of $500 each and one for $897 27. Date, Aug. 
15, 1904. Interest, February 1 and August1. Maturity, 
$2,000 Aug. 1, 1906, and $1,897 27 on Aug. 1, 1907. 
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Lawrence, Mass.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Aug. 25, by Daniel fF. Murray, City Treas 
urer, for $65, 000 4% coupon school bonds, Denomination, 
$1,000. Date, Aug. 1, 1904, Interest semi-annually at the 
Eliot National Bank of Boston. Maturity, $2,000 Aug. 1, 1910, 
and $7,000 yearly on Aug. 1 from 1911 to 1919, inclusive. 

Leipsic, Ohio. —Bond Sale.—On August 8 this village 
awarded to the Bank oi Leipsic an issue of $4,240 5¢ build- 
ing bonds, Denomination, $1,000, except one bond for $240. 
Date, June 1, 1904, Interest, semi-annual. Maturitv, $!,000 
yearly on June 1 from 1905 to 1908, inclusive, and $240 Jun+ 
1, 1909. These are the same bonds awarded on May 25 to the 
First National Bank of Leipsic, but that sale was uvever con- 
summated, owiog to the fact that the issue was not then 
prop-riy advertised, 

Lexington, N. C.—Bids Rejected.—All bids received Aug- 
ust 1 for the $60,000 5¢ 40 year street-improvement, water- 
works and electric-light -plant bonds described in V. 78, p. 
2455, were rejected. 

Lisbon, Ohio.—8ond Offering.—Proposals will be received 
unti! 12 M., September 1, by Lodge Riddle. Village Clerk, for 
$2,300 ‘¢ coupon street- paving bonds, Date, Sept. 1, 1904, 
D-nominations, two for $1,000, one for $800 Interest annno- 
ally at the office of the Village Treasurer. Maturity, $300 in 
two years, $1,000 in three years and $1,000 in four years, 
Porchaser must pay accrued interest. A certified check for 
10z of the amount bid, payable to the Village Treasurer, re- 
quired. This offering is in addition to the $6 410 5¢ bonds 
mentioned in lust week’s CHRONICLE on page 694, the sale of 
which will also take place on September 1. 

Bond Offering.—Prop ‘sales will be received until 12 m., 
September 16, by Lodge Riddle, Village Clerk, for $4,000 5z 
2-5 year (sertal) water-works bonds. Date, Sept. 15, 1904 
Denomination, $1,000. Interest annually at the office ‘of the 
Village Treasurer, Purchaser must pay accrued interest. A 
certified check for 10g of the amount bid, payable to the Vil- 
Jage Treasurer, required. 

Logan (ounty (P. 0. Bellefontaine), Ohio.—Bond Sale,— 
On Angust 15 the $16,000 5¢ ditch bonds described in V. 79, 

694, were awarded to tne Commercial & Savings Bank 
Co of Bellefontaine at 100°662, Following are the bids: 


Cc came rcia! & Savings Bank | 8. A. Kean, Chicago.......... $16,640 00 
, Bellefontaine .........816,106 00 


hase Kock (Iowa) School District.— Bonds Voted.—This 
o_o. it is stated, has voted to issue $6,000 school-house 

onds 

Lorain, Ohio.—Bond Sale.—On August 2 the following 
issues were awarded to Weil, Roth & Co. of Cin innati: 


$20,000 ag coupon water- works- improvement, bonds. Denomination, $1,000. 
. May 1 1904, Maturity, Nov. 917. Pr rice paid, $20,» 

12,000 5% coune sewer bonds. ah RD $500. Date, July 15, 1904, Ma- 

turity, $1, on March 16 ard 81,500 on Sept, 15 0f ae year from 

March 16, 1905,to March 15, 1909; and $1,000 Sept. 15, 1909. Price 


paid, $12,010. 
14,000 Ons coupon Black River improv omen bonds. Donemtactien, 1, 000. 


ate, May 1, 1904, Maturity, Nov. 1, 1917. Price paid, $14,0 

Interest on all the above issues will be payanle peor oo 
ally on March 15 and September 15 at the Chase National 
Bank. New York City. 

Lucas County (P. ‘0. Toledo), Ohio.—Bond Offering — 
Proposals will be received until 10 a. M., Sept. 8, by David 
T. Davies Jr., County Anditor, for $6,000 8¢ 1 10 year (serial) 
gravel road bonds. Denomination, $600. Interest, semi- 
annually at the office of the County Tressurer. Certified 
check for $300 on a Toledo bank required with bids. Par- 
chaser to pay accrued interest. 

Ludington, Mich.—Description of Bonds.—We are in- 
formed that the $50,900 park bonds recertly voted will be 
issued in denomination of $1,000, dated Ju'y 1, 1904. Inter- 
est, 44%, payable at the office of the City Treasurer. Maturity, 
$2,000 yearly, beginning March, 1910. Total debt, including 
this issue, $268,564 32, Assessed valuation, $2,656,705. S.G. 
Martin is City Clerk. 

Lombertun, Miss.—Bonds Authorized.—The Mayor and 
the Board of Aldermen have decided to advertise for sale 
$25,000 bonds for a water-works system. 

Luverne, Ala.—Bond Sale.—This town has awarded to J, 
M. Himes & Co. of Chicago at par less $390 for expenses the 
$10,000 5¢ 10 20-year (optional) electric-light and water bonds 
oe ag on August 1. See V. 79, p. 225, for description of 

nds. 

McDonough, Ga.— Bonds Authorized by Legislature.—The 
State Legislature bas authorized this town to issue bonds 
for school purposes, 

Marion, Ohio —8onds Authorized.—The City Conncil on 
August 1 passed an ordinance providing for the issuance of 
$10,000 5¢ smallpox epidemic bonds Denomination, $500. 
Date, June 1, 1904, Interest, semi-annually at the offi e of 
the City Treasurer. Ma'urity, $1.000 on Sept, 1, 1904; $2,000 
each six monthea from March 1, 1905, to Sept. 1, 1906, inclu- 
sive, and $1.000 March 1, 1907. 

No Date Set fur Bond Sale.—We are advised that no 
date bas yet been set for the sale of the $54,000 5 7 cent 
sewage disposal-plant bonds referred to in V. 79, p. 645. 
These bonds are the unsold portion of an isene of ko, 000 
They are in denomination of $500. Date, April 1, 1904, In- 
terest March and September at the office of the Sinking Fond 
Trustees in Marion, Principal matures $1,590 each March and 
September until 1924, when the last bond matures, 

Maynard, Minn.—Bond Sate.— Oo August 4 an iasue of 
€8,500 5¢ water-works bonds was awa’d~-d to the Browne- 
Ellinwood Co of Chicago at 100°153. Denomination, $1,000, 
except one bond for $500, Date, April 1, 1904. Interest, an- 
nual, Maturity, April 1, 1924, 





‘nation, $165 79. Date, Sept. 1, 1904, 


Medina, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., Avg. 22. by O. O. Van Deusen, Village Clerk, for 
the following bonds: 


$5,882 17 2 quupon West _L ierey Street assessment bonds. Denomination: 
v1. Date, June '6, 1904. Interest.annual, Maturity, one bond 
4 iy on Feb. 15 from ‘1907 to 1916, inclusive. 
4,500 00 oe coupon West Liberty Street fmopevenent bonds (city’s propor- 
tion). Denomination, $500. Date, July 16, 194. Interest. Feb. 15 
and Aug. 15. Maturity, $500 t.. on Feb, 16 from 1909 to 1917, in- 
clusive. 


Accrued interest to be paid by purchaser, Certified check 
for 5¢ of the amount of bonds bid for, payable to the Treas- 
urer of the Village of Medina, required. 

Mereer County (P. O. Celina), Ohio.—Bond Sale.—On 
August 13 the #4), 000 5¢ uritee bonds described in V. 79, p. 
521, —_ awarded to W. J. Hayes & Sons, Cleveland, at 
109° 262 

Middletown, Ohio.—Bond Sale.—On August 5 $4,000 4¢ 
Main Street paving bonds were awarded to the M-rchante’ 
National Bank of Middletown at 100'401. Denomi ation, 
$500. Date, Aug. 1, 1904. Interest semi-annuully at the Na- 
tional Park Bank. New York City. Maturity, $500 yearly on 
August 1 from 1905 to 1912, inclusive, 

Miiford Onio.— Bonds Authorized. —The Village Council 
on Aug. 2 authorized the issuance of $1,000 44 water-works- 
construction-d ficiency bonds, 

Minerva, Ohiv.— Bond Sale.—On August 16 the $6,700 5¢ 
1-10-yeur (seria!) street-improvement and the $1.76) 5g 1-4- 
year (serial) street-improvement bonds described in V. 79, p. 
284, were awarded to the Security Savings Bank & Trust Co, 
of Toledo at 102 36, Foilowing are the bids : 


Bids for Both [ssues —88,469 Bids for 6.700 Bond Issue. 
Sec. Sav. Bk.& Tr. Co., Toledo. -$8.080 00 Prov. Sav. Bk. & Tr. Co., —. : $6,885 00 
A. Kieyooite & Co.. ( incia.... 8,671 50 | Denison, pl 2 Co., Clev 
Seasongood & Mayer, Cincin.. 834 | land and Boston.............. a 858 0 
New 1st Nat. B’k, Columbus... 8,575 65 | Union Sav. Bk. ‘e Tr Co., Cin.. o:736 00 
Bank of Minerva Co.. Minerva. 8.560 58 
First Nat. Bauk, Miverva..... 8,546 00 
Hayden, Miller & Co., Cleve... 8,460 00 


Minneapolis, Minn.— Bond Offering.—As announced last 
week, this city is offering for sale on September 5 $'50 000 4¢ 
armory bonds. These bonds were fully described on page 
694 of last week’s CHRONICLE, and the official notice of sale 
will be found among the advertisements elsewhere in this 
Department. 

Mineesota.—Alab ima Bonds Sold,—On August 12 the State 
Board of Iovestmeut sold to Blodget, Merritt & Co. of Bos- 
ton the fullowing bonds of the State of Alabama held in the 
fond as an investment : 


one. 000 5% State of Alabama DONGS..........cececeecceerececseceers cares onan. 155 94 
4,000 5% state of Alabawa bonds............ see -ecccsocccecseccsesose 4,801 54 
$0: ‘000 4% State Of AladDama DONGS........cceceeeeeceneeee «+ eeecteeece 18: ‘001 92 


It is stated that the proceeds of this sale will go towards 
the purchase of $700,0U0 capitol-building certificates of in- 
debtedness to be issued by the Capitol Commiesion this fall, 

Montgomery, Ala.—Bond Election Proposed..—An ordi- 
nance has been introduced in the City Council providing for 
an election September 5 to vote on the question of issuing 
$40,000 bonds to build a subway for an underground wire 
system. 

"Rontreal, Qaebec.— Bond Offering.—Proposals will be re- 
ceived until 5°. M., August 26, by the City Clerk, for $700,- 
000 4% gold redemption bonds. Denominations, #100 to $2, 000. 
Date, May 1, 1904, Ioterest semi-annually in Montreal, Lon- 
don or New Y. wrk, Maturity, May 1, 1944. Bonds are exempt 
from all taxes. Bonded debt Deo, 31, 1905, $27,000,000, As- 
sessed valuation, $160,000,000. 

Mount Vernon, Uhio.—Bond Sale.—On Aug. 15 the $2,500 
6% dvke bonds described in V. 79, p. 285, were awarded to 
the First National Bank of Mount Vernon at 104’8u and in- 
terest. Following are the bids: 


First Nat. Bank, Mt. Vernon. $2,620 00 Fessenaned & Mayer, Cincin..$2,562 50 


Farmers’ & Mer hants’ Nat. mprecht Bros. & Uo., Cleve, 2,629 00 
Bank, Mt. Vernon..... . 2,601 +| fae aA. Kean, Chicago...........+ 2,502 50 
A. Kieybolte & Co., Cimein.... 2,575 


Movant Vernon (111.) High School District.— Bond Sale,— 
Tois district recently sold to Mason, Lewis & Co. of Chicago 
an issue of $25.000 5¢ school bonds at 107. D- -nomination, 
$500. Date. July 1, 1904, Interest annually at the Fort 
Dearborn National Bank of Chicago. Maturity, $2.500 yearly 
on July 1 from 1909 to 1918, inclusive. These bonds have 
already been placed by the Chicago firm purchasing the same, 

Napa, Csl.— Bond Kection Proposed.—lIt is stated that this 
city will probably vote on the question of issning boods for 
the constraction of a water system. 

Napoieon, Ohio.— Bond Sale.—On August 17 the $20,000 
41¢6¢ coupon electric-light and water-worgs debt-ext-nsion 
bonds d scribed in V. 79, p. 645, were awarded to the Provi- 
dent Savings Bauk & Trust Co. of Cincinnati at 106 15 and 


interest, Following are the bids : 
Prov. Sav. B’k & Tr. Co.. Cin $21,230 00 | 8. Kahn & Sons. Censtnaet.. . 820,800 00 
W.K.Todd & Co. Ciheinnatt.. 21,050 00 Gee. Sav. B’k Co..Toledo 20." aa oe 


Seasongood & Mayer, '‘incin. 21,025 aS | we -J. Hayes & Sone. Cleve... 20,616 09 
Weil, Roth &Co.,Cineinnati. 20,815 00 | New 1st Nat. B’k, Columbus. 2 ‘370 0 


Nashviile, Teuu. —Bond Eiection.—Tne City Council has 
decided to submit the proposition to issue $20,000 Peabody 
College for Teachers bonds to the voters at the general elec- 
tion next November, 

Negauuee, Marquette County, Mich.— Sond Election.—An 
election will be ocld August 23 to vote on tne question of 
issuing $15,000 10-year general-purpose bonds at not «xceed- 
ing 5¢ n‘erest. 

Nelsonville, Ohio.—Bond Offering. —Proposals will be re- 
ceived until 12 M, August 29, by John Lax, City Anditor, 
for $3,315 87 5¢ coupou street-im provement bonds. Dsaomi- 
Taterest payabie at the 





1X, 








eived 
k, for 


lation: 
e bond 


last 
0 4¢ 
age 
sale 
this 


tate 
308- 
the 


55 94 
01 92 
irds 
in- 
ll, 
rdi- 
for 
ing 
rire 


ive 


for 


vi- 
nd 


» 00 
» 00 
009 
as 


2C- 
in 
d- 
r, 


ni- 
198 


AUG. 20, 1904.] 


THE CHRONICLE. 751 











bene ty the City Treasurer. Maturity, one bond each six 
months, 

Newnan, Ga.—Bonds Authorized by Legislature.—The 
State Legislature has passed a bill authorizing this city to 
issue bonds for electric-lighting purposes. The bill has been 
signed by the Governor. 

New Orleans, La.—Description of Bonds.—The $2,000,000 
bonds authorized by the State Legislature of 1904 for the 
purpose of improving the facilities of the port are to carry 
5¢ interest, payable semi-annually in New Orleans. Denom- 
inations, fourteen hundred and fifty bonds of $1.000 each and 
eleven hundred bonds of $500 each. Date, Sept. 1, 1904, 
Maturity, $250,000 Sept. 1, 1914; $750,000 Sept. 1, 1924, and 
$1,000,000 Sept. 1, 1984. The Board of Commissioners of the 
Port of New Orleans has not yet decided when to offer these 
bonds for sale. 

Norfolk, Va.—Bonds Authorized.—The City Council has 
authorized the issuance of $165,000 water-main bonds, 

Norwalk, Conn.—Bonds Not Yet Sold.—No sale has yet 
been made of the $34,000 34¢¢ water bonds mentioned in the 
CHRONICLE May 28, 1924. 

Norwood, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m, September 12, by W. E. Wichgar, City 
Auditor, for $15,000 41¢¢ 20-year bonds for the purpose of 
procuring by purchase or condemnation land necessary for 
street purposes. Denominations, fifty of $100 each and 
twenty of $500 each. Date, August 1, 1904. Interest, semi- 
annual. Authority, Section 2885, Revised Statutes of Ohio. 
Certified check for 5¢ of bonds, payable to the City Treas- 
urer, required, 

Oxk Harbor, Ottawa County, Ohio.— Bonds Not Sold.—We 
are informed that the $5,000 5¢ Main Street bonds offered on 
Lon mg 8 were not sold. See V. 79, p. 645, for description of 

nde. 

Vakland, Neb.—Bonds Re-voted.—Owing to the fact that 
the notice calling the election June 21 to vote on the issuance 
of $7,000 lighting-plant bonds was not properly advertisea, a 
second election wus held early this month and the issue again 
voted by 19 majority. 

Oconee County, 8. C.—Description of Bonds.—We are ad- 
vised that the $45,000 5¢ refunding bonds awarded early in 
July to the Rovinson-Humphrey Co. of Atlanta, as stated in 
V. 79, p. 521, are in denomination of $500, dated July 1, 1904. 
Interest, semi-annual. Maturity, $15,000 in ten, $15,000 in 
gus sad and $15,000 in thirty years. The price paid was 

Orchard Mesa Irrigation District, Colo.—Bonds Not Yet 
Sola.— We are informed that nosale has yet been made of 
the $175,000 ¢¢ irrigation bonds offered on July 20. See V. 
79, p. 119, for description of securities. 

Osseo, Wis.—Bond Offering.—Proposals will be received 
until September 8, by J. W. Smith, Village Clerk, for $5,500 
5¢ city-hall bonds. Denomination, $500. Maturity, $f,°00 
yearly on February 1 from 1906 to 1910, inclusive, and $500 
on Feb, 1, 1911. 

Ottawe, On1.— Debentures Not Sold.—The six issues of 3144 
and 4% debentures, aggregating $829,972 84, offered on Aug- 
ust 11, were not awarded, The bids were as follows: 

{ For $830,760 4% bonds, due 1912, 1918, 1914, 1921, 1922 and 
aS NS Da legume 

{ For $631,645 11 44 bonds, 96°01 and interest. 

{ cor 73 334% bonds, +2 for bonds due in 1919, 1913, 

: . and 894 for bonds due ‘n 1921, 1922, 1923, 1924, 

Zmilius Jarvis & Co., Toronto—For all the bonds, *‘about” 96. 

W.C. Srent Montreal- For $2,000 43 bonds, 96, 

City & District savings Bauk, Montreal—For $16,000 4s, 96. 

Robinson & Son, St. Juhns—For $61,000 4s, 97. 

We are informed that the 8174 bonds have been withdrawn 
from the market and that the city desires par for the 4 per 
cents. See V. 79, p. 229, for description of bonds, 

Owatonna, Minn.—Loan Authorized.—The Finance Com- 
mittee of the City Council has been authorized to borrow 
$1,500 in anticipation of the collection of taxes. Loan will 
matore July 1, 1905 

Patoka Towaship, Gibson County, Ind.—Subsidy Llec- 
tion.—An election will be held August 30 to vote on the ques- 
tion of granting a subsidy to the Evansville Princeton & 
Indianap’ tis Traction Co, 

Penn Yan, N. ¥.— Bond Election.—A special election has 
been called Aug. 80 for the purpose of re-authorizing the iesu- 
ance of the $85,000 electric-light bonds awarded on July 19 to 
Rudo!pbh Kit ypolte & Co, of New York City, but eubsequent- 
ly refused by them, We are informed that ‘the Board of 
Trustees have not released the New York firm from their 
contrac',” ard aleo that ‘ should the proposition be rejected, 
the Board wiil at once commence action, being advised by 
counsel that the objection raised would not hold good in the 
courts,” Toe epecial election was called, bowever, for the 
reason that ‘‘it would be much cheaper and save valuable 
time.” S-e V. 79, p. 285. 

Perth Amboy, N. J.—Description of Bonds,—The $19,000 
fire- department bonds, recently awarded to the Perth Amboy 
Trust Co, at 100°75 are in denomination of $500 and carry 
interest at the rate of 444%. Maturity, 20 years, 

Pet»lama, tal.—Bonds Voted,—Tne election on July 25 re- 
sulted in tuvor of issuing the $35,000 school-building bonds 
referred 'o 1n the CHRONICLE July 9, 

Pine Bioff, Ark.— on. Offering.—Proposals will be re- 
ceived un'il Aug, 25, by John M. McCain, Chairman, for $80,- 
000 7% 16-year (serial) Sewer District No, 3 improvement 
bonds. Interest, annual. 

Pisgah (I wa) School District.—Bonds Voted.—This dis- 
rict has voted to issue $2,500 school-building bonds. 


Dominion Securities 
Co., Toronto....... 





Pittsburgh, Pa.—Bond Ordinance.—An ordinance passed 
the Common Council on August 15 providing for the issu- 
ance of the $5,000,000 filtration-plant bonds voted at the 
election held July 12, Under the ordinance as introduced on 
August 8, the bonds are to answer to the following descrip- 
tion: Denomination, $100 or multiples, Date, Oct. 1, 1904, 
Interest, 4%, payable semi-annually at a trust company in 
the city of Pittsburgh to be designated later. Maturity, one- 
sixth of issue on October 1 of the years 1909, 1914, 1919, 1924, 
1929 and 1984, 

Point Pleasant, W. Va.—Bond Ofering.—Proposals will 
be received until 12 m., September 10, by the Town Council, 
for $15,000 4¢ coupon etreet-paving and improvement bonds. 
Denomination, #590. Date, Sept. 1, 1904. Interest, annually 
at the Merchants’ National Bank of Point Pleasant. Matur- 
ity, 1988. Bonded debt, not including this iseue, $30,000; 
floating debt, $1,500. Assessed valuation, 1904, $952,000. H. 
R Howard is Mayor. 

Poynette, Wis.—Bonds Voted.—This village, it is stated, 
has voted to issue $10,000 water-works bonds. 

Pueblo, Colo.—Bonds Not to be Issued at Present.—We 
are advised that the $175,000 ‘‘ Public Park Improvement 
District No, 1” bonds described in V. 78, p. 2402, will not be 
issued at present, for the reason that condemnation proceed- 
ings have been found necessary in order to secure the prop- 
erty desired. 

Pueblo County, Colo.—Bond Hlection.—We are advised 
that the question of issuing the $198,000 bonds to take up 
outstanding floating indebtedness, mention of which was 
made in the CHRONICLE July 16, must first be acted upon by 
the people before the bonds can be floated. 

Patnam County, Ind.—8ond Sale.—On July 21 E. D. Bash 
& Co. of Indianapolis purchased at par $3,8(0 41444 Cloverdale 
Township gravel-road bonds and $5,000 444¢ Washington 
Township gravel-road bonds. This sale was inadvertently 
reported in last week’s CHRONICLE under the caption of Put- 
nam County, Ohio. 

Qaitman County (P. 0. Belen), Miss.—Description of 
Bonds.—The $2°,000 bridge bonds, awarded early in the 
month to F, R, Fulton & Co., of Chicago, are in denomina- 
tion of $500, dated Oct. 1, 1904. Interest, 434%. payable an- 
nually on Oct. 1. Matarity, 25 years. See V. 79, p. 695. 

Racine, Wis.—Bond Sale,—On August 11 the $50,000 4¢ 
street-improvement bonds described in V. 79. p. 645, were 
awarded to the Commercial & Savings Bank of Racine at 


101'92 Following are the bids: 

Commercial & Sav. Bank..... $50,980 00 | W. J. Hayes & Sons, Cleve. $50,885 00 
First Nat. Bank. Racine...... 50,95000] N. W. Halsey & Co.,Chic..... 50.850 00 
R, Kleybolte & Co., Chicago. 60,810 00 | John O’Brien & Co., Boston. 50,700 00 


Ravenna, Ohio.—No Action on Bond Issue —We are in- 
formed that no action has yet been taken in the matter of 
issuing the $40,000 trunk-sewer bonds voted at the election 
held June 18. 

Ray County, Mo.—Bonds Registered.—The State Auditor 
on Aug. 15 registered $12,000 5¢ jail bonds of this county. 
Denomination, $500. 

Reading, Pa.—Bond Litigation.—A suit has been inati- 
tuted and will be carried to the State Supreme Court to 
determine the validity of the $545,000 (part of an issue of 
$945,000 voted st the election held Feb. 16, 1904,) awarded on 
June 16 to N. W. Harris & Co. of New York City. “It seems 
that under the law two loans cannot be voied in any one 
year, whereas the loan the present year was voted at 
the spring election held February 16 and thatof a year 
previous on February 17, 1903, there being, therefore, a day 
less than the full year required by law betore an additional 
loan could be authorized, 

Robiuson Township, Ill—Bonds Voted.—At a special 
election held August 2 a proposition carried to is:ne $30,000 
4% bonds to refund a like amount of 6% Paris & Danville 
Railroad bonds issued in 1884 

Round Valley Union High School District, Mendocino 
County, Cal.— Bonds Not Yet Sold.—No sale has yet been 
+ ffected of the $6,000 41¢¢ bonds offered for sale on Jaly 7, 
See V. 78, p. 26'7, for cescription of bonds, 

Saginaw, Mich.—Bond Sale.—Ona August 16 the $71.000 4¢ 
20-year coupon bridge bonds described in V.79 p. 646, were 
awarded to Estabrook & Co., Boston, at 105°816 and interest. 


Following ere the bids 

Estabrook & Co., Boston......$76,129 86 | W. R. Todd & Co., Cincinnati.$78,609 00 
K. D. Shepard & Co., N. Y.... 74,763 00 | Seasongood & Mayer. Cincin. 78,172 60 
Blodget, Merritt & Co., Bost. 74,429 80| W.J. Hayes & Sons, Cleve... 72,627 00 
Merrill, Oldham & Co., Bost.. 74.439 80 | Second Nat. Bank, 8-ginaw. 71,176 00 
R. Kieybolte & Co., Cincin... 74,011 00 | 8. A. Kean (no check)..Not considered 


St. Ignace, Mich —Bonds Voted.—This city on Aug 8, by 
avote of 255 to 60, authorized the issuance of $15,000 5¢ 10- 
year electric-light-plant bonds, Securities will probably be 
offered for sale about Sept. 1. 

St. Mary’s, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 M., Sept. 9, by F. F. Aschbacher, City Audi- 
tor, for $8,000 5g coupon deficiency bonds, D-nominstion, 
$500. Date, Sept. 1, 1904, Interest semi-annually March 
l and Sept. 1. Maturity, Sept. 1, 1914, Accrued interest to 
be paid by purchaser. Certified check for 10% of bonds bid 
for, payable to the City Treasurer, required, 

Salem, Ohio.—Bond Sale.—Oa Aug. 16 $1,020 6¢ sewer- 
asses-ment bonds were awarded to Aibert Kleybolte & Co., 
Cincinpati, at 10250, Securities are in denomination of $204 
Date, Aug, 1. 1904. 

Saalt Ste Marie, Mieh.— Bonds Authorized.—The issuance 
of $25.000 bonds for general expenses has been authorized by 
the City Council. : 

Sausalito, (‘al.—Bonds Proposed.—A mass meeting of citi- 
zens was held August 8, at which an opinion was expressed 
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in favor of calling an election to yote on the question of issu- 
ing $380,000 bonds for a salt-water system for fire and street- 
sprinkling purposes. 

Sera» ton,Pa.—Bond Offering.—Proposals will be received 
until 2 Pp. u., Septembr 1, at the office of the City Comptrol- 
ler, for the following bonds : 


$100,000 4% p< lice and fire- heaaquarters building and alarm-system bonds, ma” 
turing $4,000 yearly on July 1 from } to 1929, inclusive. 
38,000 4% T'wel th and Ninth Sewer District bonds, maturing $2,(00 yearly on 
July 1 from 1905 to 1¥2s, inciusive. 


Both isenes are in denomination of $1,000, dated July 1, 
1904. Interest, semi-annual, The city of Scranton will pay 
all taxes assessed on these bonds by the State of Pennsyl- 
vania. Securities will be certified to asto genuineness by 
the United States Mortgage & Trust Co., New York City, 
and tbeir legality approved by J. H. Caldwell, Ezq.. of the 
same city. Either cash or New York draft for $1,000 must 
accompany provosals for each issue, Alex, T. Connell is 
Mayor of the city. 

Sebring Sprciai School District, Mahoning County, 0.— 
—Bond Offertng.—Proposals will be received until 12 M., 
Sept. 2, by W. M. Jones, Clerk Board of Education for $1,500 
5¢ building and $1,500 5¢ funding and debt-extension bonds. 
Denomination, $150. Date, Sept. 1, 1904. Interest, annually 
at the office of the Treasurer Board of Education. Maturity, 
one bond of each issue yearly on Sept. 1 from 1906 to 1915 
inclusive. Accrued interest to be paid by purchasers, Cer- 
tified checks for 52 of the amount of bonds bid for, payable 
to Se Treasurer of the Sebring Special School District, re 
quired. 

Sheraden (Pa.) School Distriet.—Bond Offering.—Propo- 
sals will be :eceivei until 9 P. M., September 1, by Geo. F, 
Smith, Secretary School Board (P. O. Sheridanville), for 
$30,000 4¢ school bonds. Denomination, $1,000, Date, Sept. 1, 
1904. Interest remi-annually at the First National Bavuk of 
Sheraden, Sheridanville. Maturity, Sept. 1, 1934. Bonds 
are free from tax. Certified check for $500 required. 

Sheridan, Wyo.—Bond Offering.—Proposals will be re- 
eeived until 12 m., September 5, by J. F. Hoop, Town Clerk, 
for the sale or exchange of $75,000 ccupon bonds issued to 
take up a like amount of water bonds carrying 64 interest. 
Denomination, $500. Interest, rate to be named in bids, but 
Jess than 6%, payable semi annually on January 1 and Jaly 1 





at the Chemical National Bank, New York City. Maturity, 
“thirty years from date of issuance, to be redeemable at the 
pleasure of said town after ten years, and at least one-tenth 
of said bonds to be redeemable each year after the tenth 
year frcm date of issue in the order of their issue.” 

Silver Springs, N. Y.— Bond fale.— On August 8 this vil- 
lage sold to Isaac W, Sherrill of Poughkeepsie at 100 26 an 
issue of $25,000 4¢ 1-25-year (serial) water bonds, dated 
£ept. 1, 1904. Denomination, $1,000. Interest, annual. 

Sioux Co., lowa.—Bond Sale, —This county has sold at"par 
to Rudolph Kleybolte & Co , Cincinnati, an issue of $60,000 
4% court-house bonds. Denomination, $1,/00. Date, May 1, 
1904, Interest, semi-annual. Maturity, $10,000 in each of 
the years 1907, 1908 and 19(9 and $6,000 each year from 1910 
to 1914, inclusive. 

Spokane County (Wash.) School District No. 61.—Bond 
Saie, On Angust 6 an issue of $7,000 54¢% bonds of this dis- 
trict was awarded to the Royal Trust Co. of Chicago for 
$7.050 and accrued interest. 

Spricgfield, Mass.—7¢mporary Loan.—The City Treas- 
urer on August 18 awarded a temporary loan of $109,000 to 
Morgan & Bartlett of New York City at 2 371¢¢ and a pre- 
mium of $9 50, Loan matures Nov. 15, 1904. Following are 
the bids received : 


Morgan & Bartlett (prem.§9 50).3.3714¢% | 
National City Bank, N. Y........ 24) 


Blake Bros. & Co., Boston......... 2°05 
Springfield Safe Deo. & Tr. Ce....4'00% 
Loring, Tolman & Tupper, Bost. 3°00% 





Frank E. Jennison, New York. .2°75% 
Bond & Goodwin (prem. $1)..... 285% | Jackson & Curtts. Boston......... 3 
Blodget, Merritt & CO.,Boston..2°85% | New England Trust Co..........++. 323% 


Springfield, Neb.—Bond Sale.—This village on August 2 
sold at par to Moore, Baker & Co. of Boston an iseue of 
$8,000 5¢ water bonds. Denomination, $1,000. Date, Oct. 15, 
1903. Interest, annually on O:stober 15. Maturity, Oct. 15, 
1923, subject to call after five years. 

Spring Greve (P. 0. Spring Forge), York County, Pa.— 
Bond Sale,—This borough has turned over for sale to the 
First National Bank of Spring Grove an issue of $7,000 4¢ 
coupon sewer bonds. Denomination, $500. Date, July 1, 
19/4. Interest, semi-annually at the First National Bank of 
Spring Grove. Maturity, July 1, 1934, subject to call on 
any interest-paying date after July 1, 1914. These securi- 
ties are teing offered by the bank at 102 and interest, and, we 
are informed, several bonds have been sold at this price. 








NEW LOANS. | 


NEW LOANS. 


NEW LOANS. _ 





PROPOSALS FOR BONDS. 
Hudson County, N. J., 


Four Per Cent Bonds. 


By vietue of resolutions of the Board of Chosen 
Preeholders ef the County of Hudson, State of 
New Jersey, passed at the meeting held Thursday, 
August 4th, 1904, sea’ed bids and proposals will be 
received and opened at the meeting of sald Board, 
to be held in the Court House, Jersey City, on 


THURSDAY, SEPTEMBER 18T, 1904, 
at 4 o’clock P. M., 


for the enle of $65,000 00 “New County 
Bualilding Bonds.”’ 

Said bonds to be one or more bonds of the County 
of Mudsor, in denomination of not less than $1,000 
each, to run for a period of forty years, to bear date 
September Ist, 1904, with interest at four percentam 
per anoem, payable semi-annually, and to be sold 
for not less than par and accrued tnterest. 

Each proposal or bid must be enclosed in a sealed 
envelope, endorsed “Proposals for Bonds,” and to 
be accompanied by acertified check, enclosed there- 
in, drawn to the order of Stephen M. Egan, County 
Collector. on some National Bauk or Trust Com- 
pany, er cash in the sum of fifteen hundred dollars. 

Bidders may bid for the whole or any part of the 
issue. 

The Board reserves the right to rejectany or all 
bids if it be deemed for the best Interests of the 
County so te do. 

By order of the Board of Chosen Freeholders. 

JOHN P. EGAN, Clerk. 

Bidders will please furnish certified checks, instead 

ef each, if convenient. 





200,000 


City of Lynchburg, Va., 
REFUNDING BONDS. 


The undersigned will receive sealed proposals 
Tnttt 12 o'clock noon, TUBSDAY, AUGUST! 30th, 
1904, for $200,000 thirty year non taxable Refand- 
ine Bonds of the City of Lynchburg, Virginia. 

‘rhese bonds will be issued in aenominations of 
$1,000 each dated October Ist, 1”04, bearing interest 
at the rate of 4% per annum, paysble January and 
July, at the office of the Treasurer of the City of 
Lynchburg, Virginia. 

he check for 2% of the par value of the bonds bid 
fer must accompany each bid; said check payable 
to the order ot the Treasurer of the City of Lynch- 
burg, Virainia, and certited to by a responsible 
bank and deposited as a guaranty of cood faith. 

The right is reserved to reject any and all bids. 

JAMES R. GILLIAM, 

J T. COLEMAN, 

WM, ¥. WILSON JR, 
Committee on Finance. 





8150,000 


MINNEAPOLIS,MINN. 
ARMORY BONDS. 


OFFICE OF CITY COMPTROLLER. 
Minneapolis. Minn., August 1, 1906, 

Sealed proposals and popular subscriptions will be 
received by the Committee on Ways and Means of 
the City Council of the City of Minneapolis, Minne- 
Sota, at the office of the City Comptroller of said 
city until 2 o’clock P. M., on Monday, the 5th day of 
September, A D 1904, forthe whole or any part of 
the One Hundred and Fifty Thousand Dollars 
($150.000) of municipal bonds of said City of Minn 
eapolis authorized to be issued by the City Council 
of said city by resolution passed October , 190%, 
and approved October 18th, 1903 and said bonds 


P' 5 
will be sold at said time by said Committee on Ways Se 


and Means to the highest responsible bidder or 
bidders therefor, and the actual residents of Minn- 
eapolis shall be preferred to all other persons upon 
such sale. 

Said bonds will be in denomination of $50, $100, 
$500 and $1,100, and will be dated October Ist. 1903, 
pears October Ist, 1983. There bonds are issued 

or the purpose of providing an Armory for the 
Minnesota National Guard, stationed within the 
City of Minneapolis. and will bear interest at the 
rate of four (4) percent per annum, payable semi- 
annually April 1+t and October Ist of each year, 
principal and interest payable at the fiscal agency 
¥ =e City of Minnespolis in the City of New 

ork. 

Each proposal or subscription must state the total 
amount of bonds bid ror, the denominations thereof, 
and the total amount offered for the same, including 
the premium and accrued interest thereon from 
October Ist, 1004, to date of delivery, and each 
proposal or subscription must be addressed to the 

‘ommittee on Ways and Means care of Joshua 
Rogers, City Comptroller, Minneapolis Minnesota, 
marked on envelope Pro.osal for “Armory Bonds.” 
Each proposal or subscription must be accompanied 
by a cert fled check on a national bank, payable tu 
C 8. Hulbert, City Treasurer, for a sum equal totwo 
per centum of the par value of the bonds bid for as 
a guaranty. 

No proposal or subscription will be entertained 
for a sum less than the par value of the bonds and 
accrued interest to date of delivery of said bonds. 
The right to reject any or all bids is hereby 
reserved. 

Bonds will be delivered to the purchasers thereof 
at the office of the City Comptroller, in Minneapolis, 
Minnesota, on or bef re Uctober 10th, 1904. or at 
the office of the United States Mortgage & Trust 
Company, in New York City, on October 17th, 1904, 
at the option of the purchaser. 

By order of the Committee on Ways and Means 
of the City Cour cil, 

JOSHUA ROGERS, City Comptroller. 





MacDonald, McCoy & 0o., 


@UNICIPAL AND CORPORATION 


BONDS 
171 La Salle Street, Chicago, 


855,000 
SCHOOL DISTRICT 
Town of West Orange, 


ESSEX COUNTY, N. Jy 
4 PER CENT SCHOOL BONDS. 


Sealed proposals will be received by the Clerk of 
the Board of Education of the Tow2 of West 
Orange, N.J.. at West Orange, N.J., anttis P.M. 
SEPTEMBER 6, 1904, for the purchase ef all or 
any of $55,000 4% Coupon School Bonds of the 
Town of West Orange, N.J. Bonds to beof the 
denomination of $1,00° each, to be dated September 
‘st. 1901, and to mature $5,000 in 20 years and 
. thereafter for the next five years. 
Interest payable semi-annually on Marck ist and 
ptember ist. Both priucipal and interest payable 
atthe United States Mortgage & Trust Company, 


new York City. 

The bon«s will be engraved under the supervision 
of and certified as to genuineness bythe UNITED 
SrATES MORTGAGE & TRUST COMPANY, and 
the legality approved by J H. Caldwell. Esq., of 
New York City. whose opinion as te legality, or 
duplicate there: f, will be delivered to the purchaser. 

The proceedings relative to the issue of the bonds 
have been approved by the Hon. Robert H. Mc- 
Garter, Attorney-General of the State of New 

ersey. 

bids must be on forms furnished by the beard. 

A certified check on a national bank :¢_ trust 
company, payable to the order of t rank L. ee aie 
Clerk. for 2 per cent of the amount of bonds bi 
for must accompany each bid 

Bids will be opened in a public meeting ef the 
Board of Education, at the High Schod, Gaster 
gavect, West Vrange, N. J., at 8:30 P. M., September 6, 
94 


The right is reserved to reject any or all bids. 

For blank form of bid and circular of information, 
address Frank L. Baldwin, District Clerk, West 
Orange, N.J..or United States Mortgage & Trust 
Company, 55 Cedar Street, New Yor 

0. E. FREEMAN, 
N. N. SMITH. 
W. P. GAKRISON, 
Finance Committee of the Board of Kdacation, 
Town of West Urange, N, J. 





BONDS. 


WE ARE OFFERING 


MUNICIPAL BONDS 


WHICH WE CAN FULLY RECOMMEND 
FOR INVESTMENT. 


FARSON, LEACH & 00, 


35 NASSAU STREET, NEW YORK. 
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Bonded debt, this issne; floating debt, $2,550. Assessed 
valuation 1904 $885,000. 

Standish ( Mich.) School District.—Bonds Voted and Sold, 
—This district on August 2 voted to issue $7,500 bonds to re- 
tire outstanding indebtedness and to build a new school 
house to cost $8,500, and, we are advised, the bonds have 
already been sold to Noble, Moss & Co. of Detroit. This is 
the fourth time this year, it is stated, that a proposition to 
issue bonds has been submitted to the voters, the question 
having failed on the three previous occasions. 

Stillmore, Ga,—No Bond Election.—We are advised by the 
City Recorder that the reports in Southern papers that an 
election would be held in this city to vote on the question of 
issuing bonds for water-works and school improvements is 
not correct, 

Swissvale (Pa.) School District.—Bond Offering.—Pro- 
posals will be received until September 20, by Dr. W. T. Pyle, 
Secretary, No. 7479 McClure Avenue, Swissvale, for $41,000 
4% coupon school bonds dated Oct. 1, 1904, and maturing as 
follows: $1,000 yearly from 1905 to 1914, inclusive; $1,509 
yearly 1915 to 1932, inclusive, and $2,000 in 1933 and in 1934. 
Bonded debt of district, including this issue, $97,000. As- 
sessed valuation, $4,859,805. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Taylor, Tex.—Bond Sale,—On Aug. 15 the $25,000 5¢ city- 
hall bonds described in V. 79, p. 696 and 646, were awar ied 
to N. W. Harris & Co., Chicago, at 103. 

Taylor (Pa.) S:hool District.—Bond Offering.—Proposals 
will be received until August 31, by Evan G. Watkins, Pres 
ident, {for: $40,000 44¢¢ high-school bonds. Authority, election 
July 21,1904 Denomination, $500. Maturity, $20,000 Sept. 
1, 1914, and $¢2),000 Sept. 1. 1920. Bonds are free from tax. 
Present debt cf district, $3,000. Assessed valuation, $1,047,- 


9. 

Tazewell, Va.—Bond Offerting.—Proposals will be received 
at any time by S. D. May, Attorney-at-Law, Tazewell, for 
$12,000 of the $15,000 coupon street and sidewalk-improve- 
ment bonds voted at the election held July 20. Securities 





will mature $3,000 in two, in three, in four and in five years 
after date of issue. Bids are asked for at par bas+d on the 
lowest rate of interest not excseding 5¢ at which the bidder 
will take the bonds, 

Tempe, Ariz —Bond Offering —The City Counoil is offer- 
ing for sale the $4,000 Tonto Road bonds authorized at the 
election hel! April 30, 1904. 

Terrace Park, Ohio,—BSond Offering.—Proposals will be 
received until 12 M., September 17, by A. W. Highlands, Vil- 
lage Clerk, for $1,100 5¢ 1-10-year (seria') conpon Miami 
Avenue improvement bonds. Denomination, $110. Date, 
Sept. 1, 1904. Interest semi-annually at the Western Ger- 
man Bank of Cincinnati. Accrued interest to be paid by 
parchaser, 

Toledo, Ohio.— Bonds Authorized.—An ordinance passed 
the City Council on July 25 authorizing the issuance of 
$' 223 47 4¢ sewer-construction bonds, to be dated July 29, 
1904, 

Bonds Proposed.—The City Council has under considera- 
tion the question of issuing $500,000 4¢ 1-10 year bonds for 
the purpose of acquiring real-estate, purchasing right of way 
and enlarging and extending the present water system of the 
city. Denomination, $1,000. Interest, semi annually at the 
United States Mortgage & Trust Co., New York City. 

Trenton, N. J.—Bonds Pr ed.—As the result of a 
conference of city officials held Aug. 12, an ordinance was 
recently introduced in the City Council providing for the 
issuance of $570,000 4¢ bonds to take up the floating debt of 
the city. 

Troup County,(P.0. La Grange), Ga.—Bond Sale.—On 
Aug. 15 the $50,000 4% court house bonds, described in V. 
79, p. 647, were awarded to the Third National Bank of At- 
lanta at par. 

Troy, Idaho.—Bond Offering.—Pcoposals will be received 
until 8 p. m.. September 6, by R. B. Fisher, Village Clerk, 
for $4,480 5¢ 10-20-year (optional) waterworks bonds. De- 
nomination, $500, 

Wagner, Aitkin County, Minn —Bond Offering.—Pro- 
posals will be received until 10 a. m.,September 8 by Haakon 
Hille, Town Clerk (P. O, Finlayson), for $3,000 5-8-year 
(serial) road bonds at not exceeding 6% interest. Authority, 
Chapter 36, Laws of 1908. Interest, annual. 








_ NEW LOANS. 


BOND CALLS. 


INVESTMENTS. 





$41,000 


BOND CALL. 


BOND DEPARTMENT. 





Borough of Swissvale, Pa,| City of Monett, Mo. |THE AMERICAN TRUST 


Notice is hereby given that $14,800 f% refunding 
SCHOOL BONDS. water bonds issued by the City of Monett, Mo., 
under date of January Ist, 1808, (due Jan Ist, 191z, 
Swissvale. Pa., August 5, 1904. optional as to payment since Jan. Ist, 1903,) same 
The School District of the Borough of Swissvaie | being Nos.1to 140 $1,000 b> $800, 
will receive sealed bids until TUESDAY, SEPTEM- | and also $4,000 6% city hall, jail ano water bonds 
BER 20, 1904 for $41,000 4% Coupon Schoo! Bonds | issued by said city on June Ist, 1896, (due 1016. 
dated October 1, 1904, and maturing in series as ooeeat eee aune ae. ene tho same being Nos. d 
each. are hereby called tor payment on 
1905, $1.000 1918, $1,060 1921, $1,500 1929, $1,500 the 29th day of August, 1904 and that interest on Offers Railroad, Municipal and Cor- 
1908, 1.000 1914. 1,000 1922° 1° 1930, 1/400 | Said bonds will cease after that date 


follows: to 9 of 


,500 


each and No. 150 


& SAVINGS BANK, 


Chicago, Illinois. 


rk City, 


1907, 1,000 1915; 1100 1988, 1'500 1931, 1/500 | ,, The $14,800 refunding water bonds are payable at poration Bonds, conservatively issued, 
‘ » 3 1.600 = 


1908; 11000 19:6, 1,500 1924 


1,000 1917, 1/500 1925; 15500 1933) 2)000 | 80d the $4,000 city hall. 


1909 
3 f 34° 2" ayabie at the National 
BEG, 1000 10th, 1.200 Ieee, L000 1906, S00 York City. Said bonds may be presented at their 


piace of Eerunens. ort Sp aseees house of N. 

in t 

Tino ae indebtedness of the Schoo! District Dated pg an ~ Ag this Tith day of August, 
Ou lo P. 


1911, 1,000 1919; 1,500 1927; 1,500 
1912’ 25000 1920; 15500 1928, 1/500 


32° 5 the National Bank of Commerce. New ‘ 
1932, 1,500 ail and water bonds are yielding investors 4% to 54¢¢. 


ank of Commerce, New 





Printed lists and prices upon 











be $54. % Coupon School Bonds, maturing as | 1904 H. ATTAWAY, City Clerk. application, 

1904, $1,000 1910, $2,000 1916, $2,500 1922, $3,509 

ie Be Be ie BOND CALL. NEW YORK CITY 
, 2,000 913, 2,500 19.9, 3,000 b, 1, 

Woo. 300 Hols, S00 dat: 3am KENT COUNTY, TEX. ons anit 


The total issued bonded indebtedness, including 
the above proposed issue of bonds, will be $97,00u, 
or 2 per centum of the present taxable valuation of 
proverty inthe Schoo! District of the Borough of 

wissvale, which is $4,859.8'5. 

No bid for less than par will be considered. 

Address all bidsto Dr W. 1. Pyle, Secretary, 7479 
McClure Aven..e, Swissvale, Pa. 

By order of the Board. 

A. L. LEE President. 
W. T. PYLE, Secretary. 


830,000 


Town of Emporia, Va., 
WATER AND SEWER BONDS. 


The Town Council of Emporia, Va., will receive 
bids f: r #30,60 Water and Sewer Bonds, 5% interest, 
payable sem'-annualls. 

Proposals will be received until noon SEPTEM- 
BER Ist, and bids will be opered in the presence of 
the bidders on the night of the Ist. Mark all pro- 
posals oo outsde. All information cheerfully 
furnished on sone to Town Clerk 

i 


HN K. @UIZZARD, Emporia, Va. 4 





MUNICIPAL 
Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON, 
Denver. Chicago. San Francisco. 





Notice is here given to the holder of Bridge Bond 
No. 2 ($1,000), issued by Kent ‘ ounty, State of 
Texas. August 15th. 1*#4, to surrender said bond 
for payment, as Kent County, of the State of Texas, 
will no lopger pay interest on said bond. 

J. B. JAY, County Judge, 
Kent County, Texas. 

Aug. 11th, 1904. 


Blodget, Merritt & Co., 
BANKERS 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE. CITY & RAILROAD BONDS 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICACO. 


Established 1885. 











H. C. Speer & Company 


159 La Salle St., Chicago. 


CITY COUNTY BON DS. 


AND TOWNSHIP 








TAX-EXEMPT BONDS. 


T.W.STEPHENS &CO., 
2 Wall Street, New York. 


Rudolph Kleybolte & Co. 
BANKERS, 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 


CLINTON GILBERT, 
2 Wall Street, New York. 


BANK & TRUST COMPANY 
STOCKS. 





— 





i 
| 
/ 
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Ware, Muss. —Town 5 Meeting to Authorize Loan, —A special 
town meeting will be held Aug. 25 to authorize a loan of 
$5,000 at not exceeding 414% intereet to provide means to re- 
pair the town hali. 

Warren, Pa.—Bond Offering.—Proposals will be received 
until 12 M., Sept 8, by TIT’, O. Slater, Chairman Finance Com- 
mittee, for $40. 000 4% registered bonds. Denomination, 
$1,000. Date, Sept. 1, 1904. Interest, semi-annual, Matar- 
ity, 30 years, subject to call after 10 years. Bonds are free 
of all taxes, 

Wenatchee, Wash.—Bond Sale.—On August 9 the $16,000 
20-year gold coupon water-extension bonds described in V. 
79, p. 524, were awarded to the Board of State Land Com- 
missioners at par for 444 per cente, the right being given the 
her d to redeem the bonds after five years. Following are the 
Board of State Land Commis- | 

sloners (fOr 4368) ...00.cee.eeee WE sasccce. +s  .. seageeoee’d 
CG C,H. Coffin (for 5s)........++0« me $16,026 N. W. Harris & Co. (for 5s)..... 
.§ A. Kean (for 68).......0eeeeee Pp 
. TR ght given city to pay off bonds after five years. 

West Orange (N. J.) School District.—Bond Offering.— 
Proposals will be received until 8 P. M. Sept. 6, by Frank L. 
Baldwin, Clerk Board of Education, for $55,000 4¢ coupon 
school bonds. Denomination, $1,000. Date, Sept. 1, 1904. 
Interest, semi-annually at the Uaited States Mortgage & 
Trust Co,, New York City, which company will certify as to 
the genuineness of the bonds, Maturity, $5,000 in twenty 
years and $10,000 yearly for the following five years. The 
prceceedings relative to the issuance of these bonds have 
been approved by Hon. Robert H. McCarter, State Attorney- 
General, and the legality of the issue has been passed upon 
by J. H Caldwell, Esq., of New York City. Certified check 
on @ national bank or trust company, payable to the order of 
Frank L, Baldwin, District Clerk, for 2% of the bonds bid for, 
required, Bids must be made on for: s furnished by district, 


The official notice of this bond offering will be found among 
the advertiaements elsewhere in this wth soctconntan 





West Washington, Pa.—Bond Sale.—On Aug 13 the $50,- 
000 44¢¢ street-improvement bonds described in V. 79, p. 647, 
were awarded to N. H>lmes & Sons, Pittsburgh, at 102° 30 
and accrued interest. F. llowing are the bids: 

N. Helene & Sons, Pittsb’g $51,.15000, Lamprecht Bros. & ©o., Gow. #51, 017 00 

W J. Hayes & 3ons, Cleve... 51,081 00| W. R. Todd & Co., Cincin.. 525 0O 
Bescon Miller & Co., Cleve. 51,075 00 

West Washingt .m (Pu ) School District.—Bonds Voted.— 
The Schooi Board, it 1s stated, has voted to issue $20,000 ad- 
ditional echool-house bonds, 

Wetaskiwin, Alberta, N. W. T.—Bonds Not Sold. — Nosale 
yaty = been made of the $25,000 5¢ debentures offered on 

u 2 

White River Township, Gibson County, Ind.—Subsidy 
Eleotion.— On Aug. 30 the question of granting a subsidy to 
the Evansville Princeton & Indianapolis Traction Co, will 
be subiszitted to a vote of the people, 

Winfield, Kan.— “ond Sale,—On Aug. 15 this city awarded 
to J. E. Jarvis of Winfield $89,110 water, $39,000 light and 
$15,000 gas 5% bonds for $134,751. Denomination. $1,000. 
Date, about Oct. 1, 1904. Interest, semi-annual, Maturity, 
20 years, subject to call after 10 years. 

Woodbridge Township (N. J.) School District.—Bond 
Offering.— Propos*ls will be received until 8 P. M., August 25, 
by the Board of Ejiucation, for $34,000 4% coupon bonds. 
Denomination, $1,000. Date, day of purchase. Interest, Jan. 
15 and July 15 at the Rshway National Bank of Rahway. 
Maturity, $1,000 yearly from 16 to 20 years, $2,000 yearly 
from 21 to 35 years and $3 000 in 36 years, all dates inclusive, 
Legality of proceedings has been approved by the State At- 
torney-General. Bonds now outstanding, $38,000, Assessed 
valuation, $3,001,000, E. C, Easign, District Cierk. 

Worcester County, Mass.—Temporary Loan.—Fisk & 
Robinson of Worcester have loaned the county $20,000 at 
2°70¢ discount in anticipation of the collection of taxes. 
Loan matures Oct. 15, 1904. This is said to be the lowest 
rate at which the county has ever been able to borrow in an- 
ticipation of taxes. 

Youkers, N. Y¥.—Bond Offering.—Proposals will be received 
until 10:30 a. M., August 23, by John E, Andrus, Mayor, for 
$44,600 4¢ deficiency bonds. Authority, Chaprer 406, Laws 
of 1904, Date. Aug. 26.1904. Maturity, $10.000 yearly on 
April 1 from 1905 to 198, inclusive, and $4 600 April 1, 1909. 








TRUST COMPANIES. 





TE = ITABLE 
TRUST COMPANY 


OF NEW YORK 


15 NASSAU STREET EQUITABLE BUILDING. 


BOWLING GREEN 
TRUST CO., 
26 BROADWAY, NEW YORK. 
Capital, $2,500,000 Sur Surplus,$2,500,000 
EDWIN GOU , ene -- President 


WILLIAM H.TAYLOR. dat ‘Vice-Pres. 
CHAS, P. ARMSTRONG...... 2d Vice-Pres. 





























TRUSTEES: TRUSTEES: JOHN A. HILTON, 3d Vice-Pres. & Treas. 
Jeunes Hl. iyée, Alvin W. ——. J. W. Alexander, WILLIAM M. LAWS... .......... Secretary 
H. C. Deming, Otto H. . DIRECTORS: 
= * ae, James =. Hyde, James — Smith Charles P. Armstrong, Myron T. Herrick, 
©. B.A }. ~~ Vice-President. Geo. H. Squin Frank Brainard, Edward T. Jefiery, 

tliam ia Molntyre, a. radish Johnson, Robert C. Clowry, Edward RB, Ladew, 
Mi H. Hubbard, ia Se on —_ bi a Edmund C. Converse, Wiliam M. Laws, 
Gage E. Torbeil, M. Hartley Dodge, Ww. Nelson Cromwell, J. W. Middendorf, 
7 man. F, Dryden, F. W. bg H. iw. Alexauder, Grenville M. Dodge, William Willis Merril’, 

. 6. aD as. 8. M. Inman A. Goe el, Winslow 8. Pierce, 
| ph my Gillespie, Lyman Rhoades Jr., eg R. oR. boudert, Kdwin Gould, Frederick B. Schenck, 
Clarence H. Mackay, Asst. Secretary. a ’ } ae Ao Frank Jay Gould, Willtam B. Taylor, 
William H. Baldwin Jr., O. F. Adeuns FO George J. Gould, Edward R. Thomas, 
8 William C. Van Horne, H, M. Walker, John M. Hall. John A. Hilton, John P. Truesdell, 
sg aaa Asst. Treasurer. ag House, E. F.C. Young. 
Solicits Deposits ot Individuals and Corporations, ENCINEERS. 
Interest on Dailv Salarces. 
CAPITAL, $3,000,000. SURPLUS. $9,090.900 H M B ll b & 
. M. Byllesby & Co., 
NCORPORATED. 
INVESTMENTS. INVESTMENTS. epees eee 
ENGINEERS. 
Perry, Coffin & Burr INVESTMENT BONDS, 
y ’ DESIGN, CONSTRUCT AND OPERATE 
BEND FOR LIST. RAILWAY LIGHT, POWER AND 


INVESTMENT BONDS 
60 State Street, 


IENISON, PRIOR & CO on 


HYDRAULIC PLANTS. 


BOSTON. Examinations and Reports. 





BOSTON. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
95 Milk Street, 
BOSTON. 





| HICAGO, - 


T. B. POTTER, 


MUNICIPAL and 
| CORPORATION 


172 Washington Street, 


LisT ON APPLICATION, 


New York Life Building, CHICAGO, ILL. 


BONDS <4N2x CERTIFICATES 


Handsomely ind, bar steel plate effect. Also 
the cheaper kind, partly lithographed and partiy 
. 100 Stock Certificates, o8 to 





BONDS. 


. . ILLs 


ALBERT B. KING & CO., 105 William 8t., N. Y. 


Engravers and Lithographers. (T elephone. ) 
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MERCANTILE 
TRUST COMPANY, 


ST. LOUIS. | 


Capital, - 83,000,000 | 


Surplus, - 6,500,000 
Transacts a General Trust, Financial and 
Real Kstate Business. 

Interest Paid on Deposits Subject to Check. 
OFFICERS: 
FESTUS J. WADH, President. 
CORWIN H. SPENCER, Vice-Pres. | 
LORENZO EK. ANDERSON, Vice-Pres. 
GEORGE W. WLLSON, Vice-Pres, & Treasurer. 
C. H. McMILLAN, Secretary. 
J. B,. MOBERLY, Asst. Secretary. 
WILLIAM MAFFITT, Asst. Treasurer. 
JOHN H. KRUSE, Asst. Treasurer. 
JACOB KLEIN, Counsel 
VIRGIL M. HARRIS, Trust Officer. 
WM. FOLEY, Manager Bond Department | 
ix, V.'P. COOK, | Mera.Sate Dep, Dept. 
DIRECTORS: 
Lorenso E. Anderson, W. J. Kinsella, 
George Warren Brown, 





James W_ Bell, H. McMillan, 

Paul Brown William Mafit 

James G. Butler, George D. M 

James Campbell, an. O. Ragest, 

Gustav Cramer, Harry Seullin, 

L. D. Dozier. H. Spencer, 

David — ph Sptegelhaiter, 

Cc, F. Gau John 8, Sullivan, 

Henry Grieuedieck Jr., Festus J. Wade, 
erens, D. D. Walker, 


George W. Wilson. 


MISSISSIPPI VALLEY 
TRUST CO., 


FOURTH & PINE STS., ST. LOUIS 
CAPITAL, SURPLUS 


and PRorits} ¥8,300,000 | 


A Guam, FINANCIAL AND My COMPANY 
BUBLNESS T TRANBA! 


DIRECTORS | 
James E. Brock August Gehner H. Clay Pierce 
Murray Carleton Geo. H.Goddard J. Ramsey Jr. 
Charlies Clark 8S. E. Hoffman Moses Rumse: 








John D. Davis Chas, H. Huttig Robt.H.Stockton 
H.1. Drummond Breckin’geJones Julius 8, Walsh 
Avg B.Kkwing Wm.F.Nolker Kolla Wells 

D. R. Francis Wm.D.Orthwein 


OFFICEKS 
JuLivs 8, WALSH, President 
BRECKINRIDGE JONES, Vice-Pres. and Counsel 
JOHN D. Davis, Vice-President 
SAMUEL E. HorrMAn, Vice- President 
JAMES K. BROCK, Secretary 
HUvUGH KR, LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Trust Officer 
WILLIAM G. LACKEY, Asst. Trust Officer 
W. DAVIESS PITTMAN, Bond Officer 
EUGENE H. BENOIST, Real Estate Officer 
Wa. McC. MARTIN, Safe Deposit Officer 





cK ENO CK 
" TRUST CO. “p 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 125TH STREET. 
THIRD AVENUE & 148TH STREET, 


QHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President, 
JULIAN M. GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President, 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 


Capital, -_ = = = 


CITY TRUST CO., 


INCORPORATED 1900. 


OLD COLONY 


40 state stRzeT, Boston, mass, 1 RUST’ COMPANY, 


02,000,000 

Surplus, - = - = 

Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits subject to Check 
Acts as Trustee under Kallroad 
and other Mortgages, also as Agent Lf the | 
Kegistering and Transter ofs Stock 
A tege } Depositary for Court Funds, and authorized | 
to act a8 Executor, Guardian, Adminis- 
trator and Trustee. 
FE, 
| PHILIP STOCKTO 


N, Presiden 
CHARLES FRANCIS ADAMS 2d, V.-Pres. 
GEORGE 8. MUMFORD, Secretary. 
GEORGE W. GRANT. Treasurer. 
HENRY 8. EW — it. Treasurer. 
pacha 
Charies F. Adams 24, Rictinee ™. Lane, 
| Orlando H. ge Maxwell Norma 
| John 8. Bart Robert T, Paine 2d, 
T. Jefferson Cooltage Jr. Charlies K. Perkins, 
Charles K. Cotting, Wilitam A. Russell, 
George A. Draper, oward Stockton, 


William F, Draper, 
——-T ae is. : 
ert F. Herrick, eines A. Shaw Jr. 
athantel oe 


James K. Hooper, 
Sidney W. Winslow. 


George HK. Keith, 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON. MASS. 
CAPITAL, - - = $1,000,000 
SURPLUS EARNINGS, 


Transacts a General Banking and Trust 
Company Business. 





1,000,000 CAPITAL, .« «© «© « « 





$1,500,000 | 


BOSTON, MASS, 
$1,500,000 
(SURPLUS, . . . . « 5,000,000 


Transacts a General Bonking Business. 
| allows Interest on wn ey Balances Subject 
o 


t 
| Trustee Under ule, 
Transter Agent, Registrar 


BOARD OF DIRECTORS: 








T. Jet age Jr., 
| Gordon Abbott, liver Ames, 
BP Chessy i Joderson Coolidge, 
. P. Cheney, L son 
Charies HB. Tetins, Philip Dexter, 

, per, rae F. Fabyan, 
Frederick P. Fish, George P, Gardner, 
Reginald Foster, Walter LI 
Henry 8. Ho George v. L. Meyer, 
—- Min fon is 

Reed, Nathen Thayer, 
Charles 8. oo. Lucius Tuttle, 
Stephen Mt. Weld Henry 0. W 


GORDON ABBOTT, Presid 
C.8. TUCK ERMAN Vice-Pres. and 
FRANCIS 8 HA 
MES A. PARKER, } Vice-Presidenta, 
1B RE JAY, 
B. ELMEK FOVE "Secretary. 
B.A. PHUPPEN, Asst, Treasurer, 
mA '@. POUSLAND. Assistant 
JOSEPH G@. STRARNS, ‘Ans’t. Secretary. 
ULIUS R. WAKEFIELD, Trust Officer. 
LAMBON, Asst. Secretary. 


Uren 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS. 


CAPITAL, - - = $1,000,000 
SURPLUS, - - «= - 2,000,000 
Authorized to act as executor and to receive and 


aia. ALLOWED ON DEPOSITS Subject to | hold money or property in trust or on deposi’ from 


Special Rates on Time Deposits. 


aae.. “ager _dtortgnges,. Tem Transfer som. and | Sore, Aseienoes. Guardi 


"aa or neatacsoeag 

Cc. F, Adams 24, Elmer P. Howe, 
¥F, Lothrop Ames, N. W. Jordan, 
Hobart Ames, David P. Kimball, 
Edwin F. Atkins, John Lawrence, 
Charies 8, Bird, 8. KE. Peabody. 
zeorge W. _— Francis Peabody Jr., 
issaac T. Burr Albert A. Pope, 

N. W. Rice, 

Bosal Robbins, 

jaltonstall. 

es W. Whitts 


N. W. JORDAN, President. 
K A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 
a W. AUBYANSEN, Asst. Sec. 


Rhode Island Hospital 
Trust Company, 


PROVIDENCE, R, I. 


Gordon Dexter, 
Eugene N. Fete 








CAPITAL......-..+++ ececccceccsscere --$1,000,000 
SURPLUS EARNINGS ever....$1,450,000 
DIRECTORS: 


ee C. Taft, J 
rt H. L Goddard, Lyman B. 
Geo, W. R. Matteson, 


William Db. Ely, 

Robert L ¢ Gammell, Samuel K. Dorrance, 
William Binney, oward OU, tursee, 
William B. Weede Stephen 0. M 
Edward D. Pearce, Walter KR. C ‘llender, 
Robert Knight, Gilbert A. Philli 


Edward Holbroo 
Herbert J. pais. James i. Sullivan, 
Benjamin M. Jackson. 
HERBERT J. WELLS, President. 
8AM’L R. DORRANCE, Vice-President, 
EDWARD &, CLARK, Secretary. 
WILLIAM A. GAMWELL, Asst. See’y. 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS EB. LAPHAM, Asst. Seo’y. 





HARRIS A. DUNN, Asst. Tr 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








WISCONSIN TRUST 
& SECURITY CO. 


MILWAUKEE, 
Capital, $500,000. 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS, 
RC, FULLER, President. 
FREDERICK RASTEN, Vice- Pres. and Treasurer. 
GARDNEK P. STICKNEY, Secretary. 


The Trust Company “ 
North America 


503-505-507 Chestnut St., Philadelphia, 

OCA PIPAL cccccccsccccccccccccccscccoes $1, igo 
Acts as Executor. Trustee, Registrar. etc. 
comes Surety. Complete set of Safe Deposit Vauke. 
luterest on Deposits. 
President, ADAM A. STULL. 

lst Vice-Pres. & Treasurer, HENRY G. BRENGLE 

2d Vice-Pres., Supervising Tru-t Department, 

JOSKPH 8, CLARK. 

Secretary and Assistant ‘l'rust Officer, 
CHAS. P. LINEAWEAVER, 
DIRECTORS: 

James Crosby Brown, Malcolm Lioyd, 
Joka C adwalader, John Melihenny, 


= . Clark Jr., Clement e Newpold, 
Sawin te Dixon John W. Pepper, 

Eugene L. Ellison, William F. Re: 

Joseph C, Fraley, Frank Samuel, 

Harry (©. Francis, Adam A. Stull 


Eaward D. Tolan 
Joseph R, <a 
George B. Wiison, 
William D. Winsor, 
Isauc J. Wistar, 


Henry L. Gaw Jr.. 
Howard 8. Graham, 
Samuel F. Houston, 
J. Levering Jones, 
Howard W. Lewis, 








| Courts of Law or weeny. Executors, paminteere- 
é Trustees, Corporations 
| an 
Also acts as Trustee under Mortgages a 
vlenater A Agent and Registrar of Stocks and Bonde. 


INTEREST ALLOWED ON DEPOSITS SUBJEOT 
TO CHECK. 


BOARD OF Be wht eng : 
President. 


| WM, ENDICOTT. 
| CHAB. H. DALTON Vice-President. 





CHA 8. F. CHOATH, Vice-President. 
O8 W. BTETSON, vise tpemtent. 

Alfred Bosditen, Frederick P. . Fish, 
Alexander Cochrane, Morris Gray, 
Kdmund D. Codman. Franklin Haven, 
T. Jefferson Coolidge, Lawrence M. Stockton, 
George Dexter, James J. Ww, 
Philip Dexter, Nathaniel Thayer, 
Wiliam Farnsworth. Henry C. Weston, 





George Wiggles 
D. R. WHITNEY, Actu uary. 
N. MARR, Secretar: 
FREDEWIC Ww. A LEN, Asst. Sec. & Treas, 
RANCIS BR. JEWRTT, Trust Officer. 





CENTRAL 


‘TRUST COMPANY 


OF ILLINOIS, 


CHICAGO 
Capital, - - - $41,000,000 


Surplus, - = = 41,000,000 
CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President, 
A. UM RLAUB, Vice-President. 
WILLIAM K. DAWES, Cashier. 
L, D. SKINNER, Asst. Cashier 
MALCOLM McDOWELL, Asst. Secretary. 


{ SAVINQS8 AND TRUST 
DEPARTMENTS. 


The Merchants’ 





Loan & Trust Company, 


Chicago. 


ESTABLISHED 1867. 


CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING. 
Accounts Solicited, 

Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 
Safe Deposit Vaults, 


DIRECTORS: 
Marshall Field, Cyrus H. McCormick, 
Albert Keep, lambert ‘ree, 
Kir«kine M. smaion, Moses J. Wentworth, 
Enos M. Barton, E. H. Gary 
T. J. Lefens Chaunce Keen 
Clarence A, Burley, K. D. Hu 
© Smith, 








TH E CHRON ICLE 


Trust Companies. 











Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - - = $1,000,000 00 
SURPLUS, - = = $7,662,551 19 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 


Receives Securities for Safe Keeping and 
Collection of Inceme. 


TRUSTEES: 


E. B. Wesley. W. Emlen Roosevelt, 
c. D, Wood, Jas. T, Woodward, 
Hdward King, Amasa J. Parker, 
James H. Ogilvie, Augustus W. Kelley, 
kK, T. Wilson, N. Parker Shortridge, 


Harrison EK. Gawtry. 

Alexander Maitland, 

James Henry Smith, 

H. Van R. Kennedy. Charles H. Tweed, 

Wm. Alex. Duer, James Speyer, 
Kobert W. Goelet. 


EDWARD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, $ V!e-Presidente. 
J, V. B. THAYER, Vice-Prest. & Secretary. 
ar R AY { Assistant Secretaries. 


Cc. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000, 
CHARTERED 1836, 


Acts as Executor, Administrator, Trustee, 
Assignee and Heceiver. 
Financial Agent tor Individuals er 
Corporations, 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans ot Keorganization. 
Kegistrar and Transter Agent. 
Assumes entire charge of Keal Kstate. 
batesto Kent in Burglar-Proot Vaults. 


Geo. B. Carhart, 
Chauncey M. Depew 
Charies H. Leland, 





% B. Mons President. 

. N. Evy, Ist Vice-Presiden 
» i Jaceum. 2d Vice- President. 
CHARLES J. RHOADS, a 
EDWARD &. PAGE, 
GEO. TUCKER BISP HAM. Solicitor. 


MANAGERS: 
Effingham B. Morris, Thos. DeWitt Cayler, 
John A. Brown Jr.. Cc, Hartman a 
Benjamin W. Richards,| James Speyer, 
John B. Garrett Richard A. McCurdy, 
William H. Jenks, George G. Haven 
William H. Gaw, Augustus D. Juilitard, 
Francis |. Gowen, Edward J. Berwind, 
Geo. H. McFadden, Randa! Morgan, 
Henry Tatnali, Edw. ‘I’. Stotesbury, 
Isaac H. Clothier, Charles E. ingersoil, 

B, F. Clyde. 


N. E. Cor. Broad and Chestnut Streets, 
PHILADELPHIA, 


MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU. NEW YORK, 





OFFICERS: 
JOHN I. WATERBURY, President. 


JOHN KEAN, 
AMOS T. FRENCH, t Vice-Presidents. 


W.N. DUANE, 3d Vice-Pres, and Treas, 


The Manhattan Trust Company receives deposits 
bearing interest and subject to check, payable 
through the New York Clearing House. 


DIRECTORS, 
Francis R. Appleton. Jobn Kean. 
George F. Baker. Daniel 8. Lamont. 
August Belmont. Clarence H. Mackay. 
H, W. Cannon. Oliver H. Payne. 
W. Murray Crane. EK. D. Randolvh 


RK. J. Cross. Grant B. Schley. 
Rudulph Ellis, James O, Sheldon. 
Amos T. French, John I. Waterbury. 
James J. Hill, R. T. Wilson. 


GUARANTY TRUST COMPANY 
OF NEw YORK 


Mutual Life Building 





Capital, $2,000,000 Surplus, $5,000,000 


Interest paid on Check Accounts and on Certificates of Deposit 





EXECUTIVE COMMITTEE: 
JOHN W. CASTLES, President. 
R. SOMERS HAYES, 
ADRIAN ISELIN JR., 
JAMES N. JARVIE, 
AUGUSTUS D. JUILLIARD, 


RICHARD A. McCURDY, 
WALTER G. OAKMAN, 
FREDERIC CROMWELL, 
G. G. HAVEN, 





/ssues Travelers’ Letters of Credit and Foreign Drafts. 


BANKERS TRUST 
COMPANY, 


7 Wall Street. New York. 
Capital $1,000,000 Surplus $500,000 


DIRECTORS. 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N 








EDWARD F. SWINNEY, 


STEPHEN BAKER, 
Pres. 1st Nat. B’k, Kansas City. 


Pres. Bank of the M 


Co., New York ’ 
° - ATES W. M GARRAH, JOHN F, THOMPSON, 
SAMUEL G. BAYNE, a, Sochantes Nat. Bank, Vice-President. 

Pres. Seabourd Nat. Bank, N. Y. New York, GILBERT G. THORNE, 


JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk, N. Y. 


EDMUND C. CONVERSE, 


President. 


EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co., B’kers, N.Y. 


Vice-Pres. National Park Bank. 


ALBERT H. WIGGIN, 
Vice Pres. Chase Nat. Bank, 
New York. 





ROBERT WINSOR, 
Kidder, Peabody & Co., Bankers, 
Boston. 


SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 


Vice-Pres. Corn ExchangeBank, FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
New York. Cashier ist Nat. Bk, Pittsbd’gh. Pres. lst Nat. Bank. Jersey City 
Acts as Executor, Administrator and Guardian; Assignee nnd Receiver; Registrar, 
Transter and Fiscal Agent; and as Teustee tor individuals and corporations. 
ALLOWS INTEREST UPON DKPOSITS, 
T. W. LAMONT 
a phe E 2D VICE-PRESLDENT 
* "PRESIDENT B. STRONG JR. 


SECRETARY 


HENRY P. DAVISON, 
Vice-Pres. First Nat. Bank, N.Y. 
JAMES H. ECKELS. 
Pres. Com. Nat. Bank, Chicago. 


WALTER E, FREW, 


WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, ‘N. 
DANIEL G. REID, 
Vice-Pres. Liberty Nat. Bank, 
New York. 


Y. 


J. F, THOMPSON 


VICE-PRESIDENT 


D, E, POMEROY 


TREASURER 


GUARDIAN TRUST COMPANY 


OF THE CITY OF NEW YORK, 


170 BROADWAY. 
Capital and Surplus, - - $1,000,000 


DEPOSITORY FOR STATE, CITY AND COURT FUNDS. 
» TRA w. WOOL. Wwonte, rrostdet. 








GEO. W. cAnO HKOP C. HAYNKS, Secretary. 

HBBBERT WAskY, Vice-Presidents, 

R. ROSS I PPLETON, J. FRANK CHANDLER, Aast. Secretary. 
Frank W. Woolworth, DIRECTORS: A, Barber. 
Bird 8. Co Geo. W. Fairchild, R. H. Rountree, Wm. H. Barnard, Hever H. Swasey 
a Nees Appleton, Chas, K. Levy, W. 1). Stratton, H. A. Metz, os. N. Fran: olini, 

EK. Gree m. ¥. Balkam. R. W. Jones Jr, EF. K. stall Fed M. Malry, 


Lecpoild Stern. 
a 


Cnited Siates Moriya ge & Tun Company 


55 CEDAR STREET, NEW YORK. 73d ST. & BROADWAY, 


GEORGE W. YOUNG, President. 


oO, 
Samuel R. Smith, 


Bird M, Robinson, Bernhard Mayer, es Nissen, 











Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 


CAPITAL AND SURPLUS FIVE MILLIONS. 
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Crust Companies, 





Enoorporated 1853. 


United States Trust Company of New York, 





45 and 47 Wall Street. 
CAPITAL, . +. +5 «© «© «© « « «$2,000,000 00 
SURPLUS AND UNDIVIDED PROFITS, ‘ - $12,250,114 79 





LYMAN J. GAGE, Pres. 
HENRY L. THORNELL, Secretary. 


D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres. 


LOUIS G. HAMPTON, Assistant Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 





NEW YORK SECURITY & TRUST C€0., 


26 BROAD STREET. 


Capital, $3,000,000. 


Surplus and Profits, $9,240,000. 


OTTO T. BANNARD, President. 


TRUSTEES, 
CHARLES 8, FAIRCHILD, Chairman, 


Otto T. Bannard, 

8. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
Gordon Macdonald, 
John J. Mitchell, 
Charles Parsons, 


* John S. Phipps, 
George W. Perkins, 
Joha B, Dennis, 
Marshall Field, 
Chas, W. Harkness, 
James J. Hill, 


Arthur Curtiss James, Walter Jennings, 


E, Parmalee Prentice, Witlard V, King, 
Edmund D, Randolph, Woodbury Langdon, 
Norman B, Ream, John A. McCall, 

B. Aymar Sands, James Stillman, 

Joha W. Sterling, Myles Tierney, 
Freperic B, Jennings, P. A. Valentine, 
Alexander 8,Webb Jr., 


F. N. Hoffstot. 


EXECUTIVE 
John A. McCall, John B, Dennis, 
Norman B, Ream, James A, Blair, 


COMMITTEE, 
George W. Perkins, 
Gordon Macdonald, 


James Stillmaa, 
Edmund D. Randolph, 


Otto T. Bannard, 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or a interviews. 


Interest allowed on dai 
at sight. 


y balances, which are subject to check 


Certificates of Deposit (time and demand) issued. 


St. Paul Building, 222 


Capital, Surplus and Undivided Profits, - 


Broadway, New York. 


$2,400,000 


OHN KH, BORNE, President. 











RICHARD DHBLAFIELD, ARPAD 8& G@ROSSMANN, Treasurer. 

CORD MEYER, Vice- Presidents. EDMUND L. JUDSON, Secretary. 

JAMES W. TAPPIN, PHILIP 8. BABCOCK, Trust Officer. 
THE 


CORPORATION [RUST COMPANY, 


(Incorporated under the Trust 


Company Law of New Jersey.) 





Acts as Transfer Agent or Registrar and Maintains Registered 
Offices for Corporations, 





LAND TITLE BUILDING, 
PHILADELPHIA. 


15 EXCHANCE PLACE, JERSEY CITY. 


135 ADAMS STREET, 
CHICAGO. 


135 BROADWAY, NEW YORK CITY. 





THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDQ., 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 
lL, A. WALTON, President. 
FF. W. LITTLE, Vice-President. 
 D. ORGAN, Sec. and Treas. 
CG. W. KNISBLY, Manager. 


DIRECTORS: 
A. G. Becken, A. G. Becker & Co., Chicago, 
F.W. LITTLK&, V.- Pres. Peoria Gas & Elec. Co., Peoria. 
G.A. RYTHER, Cash’r Nat’i Live Siuck Bank, Chicagu. 
J. R. WALSH, Pres. Chicago National Bank, Chicayo. 
L. A. WALTON, V.-Pres, Equitable Trust Co., Chicago. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1807. 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA, 
AUGUST BELMONT, 
Acting President, 
WILLIAM A. NASH, JOHN J. MITCHELL 
GEORGE W. YOUNG, 
Vice-President. 
as Sy RD_T, PERJNE, Gen’ Mgr. and Treas, 
RICHARDSON, Assistaut Treasurer, 
whis Company Aadits and Investigates Accounts 
and makes fhysical Hxaminattons o1 Properties. 
iis Certificates and Reports are Prepared in behaif 
of Merchants, Bankers, Corporations. Committees 
and others, in strict confidence, The © Sumpany also 
Devises and Installs Money-Saving Systems of 
Keeping Accounts. 


CHICAGO, 





FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 
Capital, Surplus & Undivided Profits 





over 
$9,000,000 OO. 
OFFICERS: 
UZAL H. MeOARTER........,.....President 
JOHN F. DRYDEN, .......... Vice-President 


JEROME TAYLOR,............. Trust Oficer 
+FREDERICK W. EGNER, Sec. and Treas, 
JAMES H. SHACKLETON, 

Asst. Sec. & Asst. Treas, 
SAMUEL W. BELDON, General Counsel, 
OHARLES G. TITS W ORTH, Title Ufiicer, 


DIRECTORS: 
John F. Dryden, Henry 8, Redmond, 
Jas. W. Alexander, Charles A. Feick, 
James H. Hyde, Bernard Strauss, 


Leslie D. Ward, Jehkn C, Eisele. 
Edgar B. Ward, Wm. H. Melntyre. 
William Scheerer, Anthony K. Kuser, 
Schuyler B. Jacksen, Henry KR, Winthrop, 
Uzal H. McCarter, Mark T. Cex, 
Jorome Tayler, Henry M. Doremus, 


Wm. N. Coler Jr. Otte H. Kahn, 

William H.Staake, Jaceb E. Ward, 

Forrest F. Dryden, Rebert H. McCarter, 
Thomas N. McCarter. 


Memphis 
Trust 
Company, 


MEMPHIS. TENNESSEE, 
Capital and Surplus, $825 000 








ESTABLISHED 1891. 





DIRECTURS: 


A. D. GWYNNE, GODFREY FRANK, 
G. W. MACRAE, J. T. FARGASON, 

O. H. P. PIPER, THOS. B. TURLEY 

RB. A. SPEED, W. EK. LOVE, 

M, GAVIN, J. M. GOODBAR, 

J. T. FARGASON JR. RK, BRINK. SNOWDEN, 
R . SNOWDEN JOHN H. WATKINS, 


OFFICERS: 
J. T. FARGASON, President. 
JNO. H. WATKINS, Vice- Pres. and Gen’! Mar, 
W. R. STEWART, Cashier. 
8. M, WILLIAMSON, Secretary. 
JAB. tH, FISHER, Asst, Secretary, 


A General Bank and Trust Company 
Busivess Transacted. 


Collections made im Tennessea, Arkansas 
and Méssissippi. 


THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO. 


CAPITAL PAID UP - - = = $500,000 
SurpLtus - - - - - = 800,000 





AUTHORIZED BY LAW TO RECEIVE and 
execute trusts of every character from courte, 
corporations and individuals, Takes entire charge 
of estates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
legal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
repayable on demand, on notice, or at afixed date, 
on which special rates of interest are allowed. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 


WILLIAM BEST, 


DIRECTORS: 

FRED. G@ McoNALLY, 
¥, M. BLOUNT, JOHN M, SMYTH, 
MAURICE ROSENFELD, J. R. WALSH. 

L, A. WALTON, 
OFFICERS: 
J. BR. WALSH, President. 
L. A. WALTON, Vice-President, 





Cc. D, ORGAN, Secy. and Treasurer. 
C. HUNTOON. Asst. Seay. & Cash/ 














THE CHRON ICLE. 





Cotton. 


¥ ‘imaucial. 


| VOL, LXXIx, 








Financial. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF 6PINNERS. 





MSTABLISHED IN 1856, 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eaooute Orders for Future Deliweory 


COTTON 
At the New Y Raverpoel _en@ New Oxisans 
Goon Iuchanges. Also orders for 
COFFEE 


At the New York Coffee Exchange. and 
GRAIN AND PROVISIONS 


At the New York Produce Exchange and the Chicago 
Board of Trade. 





Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Conusiguments. 


Hopkins, Dwight & Co., 


COTTON, 
COTTON-SEED OIL 
and BOUUTHERN PRODUCE. 
COMMISSION MERCHANTS. 
Reem 5%, Cotten Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Block, Ootton, Coffee 
and Produce Bachanges, New York, 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, 


LIVERPOOL CORRESPO 














ERED IRI ZEREGA & CO. 
Mor "ADDE N BROTHERS & CO. 


HAVRE CORRESPONDENTS: 
SOCIETE LD’ IMPORTATION ET DE COMMISSIOV. 


Siegfr. Srur 


BREMEN CORRESPO: 


Gruner & Co., 
8 South William Street, 
NEW YORK. 


Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 


Eversz & CompPaANy, 


BANKERS, 
220 La Salle Street, CHICAGO. 


Deal in Government, Railroad and other High- 
Grade Investment Bonds, Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds, Transact a general banking and investment 
business. 

Buy and se!! Chicago Bank Stocks and other local 
securities. Travelers Letters of Credit. 


BONDS 
AND 
MORTGAGES 


5% To 6% 
Send for lists. 
Peabody, 
Houghteling & Co. 


230 First National Bank Bide. 


CHICAGO, 
(BeTABLISHED 1866.) 


JOHN H. WRENN 
tamismrn, & Co., "turenee” 


STOCK AND GRAIN BROKERS. 


New Li, 4K, S8took a a 
Members: } Chtoawo Book Exchan; 
Board of Tr: ~ 


PRIVATE WIRES TO NEW YORK. 


G@ottou. 
INMAN & CO., 


Cotton Merchants, 


AUGUBTA, GA. 
AND 
Cetten Exchange Building, NEW YORK. 

















Bremen Correspondents, - INMAN & CO. 





LEHMAN BRO8., New York. 


Lehman, Stern & Co., lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans. 

Orders for futere delivery executed Ly New Orleans, 


ew York aud Liverpo 
Liberal eavanaes made on Cotton consignments. 


Stephen M. Weld & Co., 
COTTON MERCHANTS, ~~ 


REW YORK, - «+= 223 William Street. 
BuUSTON, += += = = S99 State Street. 
LIVERPOOL CORRESPONDENTS: 

WELD & CO, 

BREMEN CORRESPONDENTS: 
ALBRECHT, WELD & CO, 











Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton, Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
L oo and Havre Markets, 


GEO. COPELAND & CO., 


COTTON BROKERS, 
Cotton Exchange Building, - New York. 
Cotton landed at mills from Southern markets a 
speciaity. Orders for future delivery contracts exe- 
cuted on the New York Cottou Exchange. 


R. H. ROUNTREE & CO., 


pe sick Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE, 
OOTTON KXCHANGE BULLDING, 
MMW YORK, 





SMITH & HAYNE, 


Vincent & Hayne in Commendam, 
Cotten Brekers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


canene FOR FUTURE DELIVERY EXECUTED 
N NEW ORLEANS, NEW YORK AND 
LIVERPOOL MARKETS. 


GWATHMEY & Co., 
COTTON MERCHANTS, 





“ COTTON EXCHANG®= New YorK. 


ROBERT MOORE & & CO., 


506 Beaver Mtreet, New York. 








ORDERS FOR FUTURE DELIVEKY EXECU- 
TED IN NEW YORK AND LIVYRRPOOL EX 
CHANGES, 

COTTON PURCHASED FOR SPINNERS’ USK. 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK, 


New York Stock EXCHANGE 
New YorkK Corrvgs EXCHANGE 
CHICAGO STOCK EXCHANGE. 


Members 
CHICAGO BOARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO. 


BANKERS. 
BOSTON, MASS. 





Hich-Grade Investments. 





Members of New York and Boston Stock Exchanges, 





(Established 18638.) 
W. T. Hatch & Sons, 
BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


Dealers tn investment stocks and bonds. 

Personal attention given at the New York Stock 
Exchange for the purchase and sale on commission 
of stocks and bonds for cash or on margin. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street. 





Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
Peter Hellwege & Co., 


BROKERS, 
Cotton, Stocks and Bonds, 
NEW ORLEANS. 


New Orleans Cotton Exchange. 
( w Orleans Stock ‘of Trade. 





Ne 
Members: y 
1 Liverpool Cotton Brokers eKss" 2. 





R. A. Lancaster & Sons, 
BANKEBS, 

10 WALL STREET, 

NEW YORK, 
DEALERS IN 

INY eee and MISCELLANEOUS 

ECURITIES, 

Soathern yore a Speciaky. 


NC. 





